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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) This Desd of Trust is a LINE OF CREDIT INSTRUMENT. (B) The maximum principal amount to be
mmrmmmmuwmw (C) The term of the Credit Agresment commences on the date of this Dead of Trust and
on May 1, .

THIS DEED OF TRUST Is dated April 13, 2004, among Shelley A.GQ\'Cand Dayle A.GQ\'Oeo-tnuteu of the
Ge 1e Family Trust ("Grantor"); South Valley Bank & Trust, whose address Is Consumer Branch, P O Box 5210,
Kiamath Fells, OR 97601 (referred to below sometimes as "Lender” and sometimes as "Beneficlary”); and
Amerititie, whose address Is 300 Kiamath Ave, Klamath Falls, OR 97601 (referred to below as "Trustee™).

Conveyance and Grant. mmmmmmmwwmmm,mmmm
MNMTMM.MWIOL.MU.Mwnm-bmmﬂnmamumdldGnntou’srighi.
ﬂlb.andlnhmstlnlndtomoblowlngdowdbodrulpmputy.togoﬂwwhnlndslngorsubmuonﬂyoucbdordludbulldnol.
Imprwumnhlndﬂxluu;nleuomh.mawny.nndlppum:nuwnhr.wnﬁrlghhanddbhdghh(hwdmsbdtlnullluwllh

ditch tion rights); and all other royalties, and to the real , including without limitation all minerals, ofl,

Wmuﬁm%m'umﬂ;’) l%clhd in klnmdh m. Stutggof Oregon: o
Lot1QofTraet1301.BASINVIEWESTATEs.aeeordIngtotheoﬂ'leldplattheroofonﬂelntlnoﬂleoof
the County Clerk of Kiamath County, Oregon.

The Real Properly or its address Is commonly known as 447 Hunter Court, Klamath Falls, OR 97603. The Real
Property tax identification number is R881219

Revolving Line of Credit. m,hmhmmmhmlmm.mmm.m
Mumm-mmum.mmmnmmmmhmnmummm
with all the ferms of the Credit Agresment. mebMMNMMMhm,mbﬂnm
thmmmd-wmm.mmnnmuMMuldihdlmdlnndorvmmorm

GmntorpmonﬂyudgmtoLmdw(aboknownuBomﬂdnrymthndoanM)aﬂofatntor'sright.ﬂﬂa.nndlnhtutlnnndtodpmontlnd
future leases of the Property and all Rents from the Property. In addition, Grantor grants to
Personal Properly and Rents.

THE

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND
PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS OF
_rE':!AGIIEEHm ENTS AND OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE FOLLOWI

Granior’s Representstions and Warranties. Grantor wamants that: (a) this Deed of Trust is

request of Lender; (b)GlntuhuﬂnMpm.rlght.undauhorﬂyloulhrlnbﬂDudoannundtohypoﬂmeabﬂanperty'
pmvldomofﬂhbuddmddonoteomdwm«munlnuddmtundunny or

not result in a violation of any law, regulation, court decres or order appiicable to Grantor; (d) Grantor has estabtshed adequaie
obtaining from Borrower on a continuing basie information about Borrower’s financial condition; and (@) Lender has made no representation
GrlnhlbocﬂBmanduduuwIMoMImionhandﬂwodﬂmudBmm)

Grantor’s Walvers. Gmntorwdvuallrbhbwd.hmuuﬂngbynuonofnny'omncﬂon‘a'nnl—doﬂdoncy‘hw,uwothuhw
myprowmundorfrombdndnganyodlonlonlmtemnbr.Indudlnglddmfordeﬂelonoybhmundnrholhamboonﬂﬁodbl
fordoldmcy.bdomamundu’scommoncamﬂorcompbﬂondwhmdosummﬁon,dhuluddllyubymdapmdm.

Payment and Performance. moptuoﬂwwboprowdodlnmsbudoﬁw.muhﬂpnybundadl Indebledness secured by this
DudolestuHbocomudue.mdammnnd&lntorsmmcﬂypemrmnlMmpocﬂwobllgnﬂomunderﬂnCmdllmmm.ﬂis
Deed of Trust, and the Related Documents.

Posesesion and Mainienance of the Property. mwmmlmmw“d&nnmmnndmdhﬁm
shal be governed by the following provisions:

Posseseion and Uese. Unti the occurrence of an Event of Detault, Grantor may (a) remain In possession and control of the Properly; (b)
, operate or manage the Property; and (c) cotiect the Rents from the Property. The following provisions relate to the use of the
or fo other limitations on the Properly. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS

;
|
.
2
:
a7 3

|
;
i
g
:
g

?
ga8

k3

FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duty to Maintain. GWMMnUnthMMnanMandlmm.mmmm
necsssary to preserve lis value.

Compliance With Environmental Laws. Grantor represents and warrants 1o Lender that: {a) During the period of Grantor's ownership of
lhoPropeﬂy.Mhubunmw,m.mm.mw.w.MUMMdem
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is agents to enfer upon the Properly to make such inspections and tests, at Grantor's expense, as Lender deem ropriaie fo
determine of the Property with this ssction of the Deed of Trust. Anylmpooﬂomortuh:ldobym":!rlmm
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property withaut Lender's prior
consent. As a condition to the removal of any Improvements, Lender may require Granior to make arangements satistactory to
replace such Improvements with iImprovements of at least equal value.

Lender's Right to Enfer. Lender and Lender's agents and representatives may enfer upon the Real Properly at all reasonable

:fl!rndlound-‘slandtolmpoclﬁuRulPropdyfupupooadGmmohconplhmmmmmmdeondﬂomd
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with Governmental Requirements. Grantor shall promptly comply with all laws, ordinancee, and regulations, now or hereafier
In eflact, of al govenmental authorities appiicable to the use or cocupancy of the Property. Grantor may contest in good falth any such law,
ordinance, or regulation and withhold compliance during any proceeding, Includi appeals, 8o long as Grantor has nofified
Lender In writing prior to doing so and so long &s, In Lender's sole opinion, Lender's Injerests In the are not jeopardized. Lender

Duty 1o Profect. Grantor agress neither fo abandon or leave unatianded the Properly. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the characier and use of the Properly are reasonably naceesary to protect and preserve the

Due on Sais - Consent By Lender. Lender may, at Lender's oplion, deciare immediately due and payable all sums secured by this Deed of Trust
upon the sale or transfer, without Lender's prior writlen consant, of all or any part of the Real Property, or any Interest in the Real Properly. A "sale
or transfer” means the conveyance of Real Property or any right, title or intarest in the Real Property; whether legal, beneficial or
voluntary or Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold |
greater than three (3) years, lease—opiion contract, or by sale, assignment, or transier of any beneficial Interest In or to any land
the Real Properly, or by any other method of conveyance of an Interest in the Real Properly. However, this option shal
Lender Iif such exercise Is prohiblied by federal law or by Oregon law.

Taxes and Liens. The following provisions relafing to the taxes and kiens on the Properly are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) al taxss, special taxss, assessments, charges (includi
and sewer), fines and impositions levied againet or on account of the Property, and shall pay when due all claime for work done
services renderad or material furnished to the Properly. Grantor shall maintain the Property fres of ait liens having priority over or eq
interest of Lender under this Deed of Trust, axcept for the Nen of taxes and assessments not due and except as otherwise provided
Deed of Trust.

Right o Conlesi. Grantor may withhold payment of any tax, asssssment, or claim in connection with a good falth disputa over the obligation
to pay, 30 long as Lender's Inlerset In the Properly is not jsopardized. Hf a lisn arises or is flsd as a result of nonpayment, Grantor shall within
fifteen (16) days after the lien arises or, If a lien Is fiied, within fifteen (15) days afler Grantor has notics of the fling, sacure the discharge of the
lien, or if requesied by Lender, deposit with Lender cash or a sufficient corporats surety bond or other securily satistactory to Lender in an
amount sufficient to discharge the lien plus any cosis and attorneys’ fees, or other charges that could accrue as a result of & foraclosure or
saie under the Nen. In any contsst, Grantor shall defend itself and Lender and shall salisly any adverse judgment before enforcement against
the Property. Grantor shall name Lender as an additional obliges under any surely bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessmenis and shal
authorize the appropriate governmental official to deliver to Lender at any ime a writien statement of the taxes and assessments against the
Property.
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Notice of Construction. Grantor shall notify Lender at least fifiesn (15) days before any work is commenoed, any services are furnished, or
any malerals are suppilied to the Property, If any mechanic’s lien, materiaimen’s lisn, or other len could be asseriad on account of the work,
services, or materials and the cost exceeds $1,000.00. Grantor wil upon request of Lender fumnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such Improvements.

Properly Damage insurance. The following provisions relating to Insuring the Property are a part of this Deed of Trust.

Maintenance of insurance. Grantor shall procure and maintain policies of fire Insurance with standard exiended coverage endorsements on
4 fair value basis for the full insurable value covering all Improvements on the Real Property In an amount sufficient to avold appiication of
any coinsurance clause, and with a standard morigages clause in favor of Lender, together with such other hazard and kabllity ingsurance as
Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued
by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will to Len
policies or ceriificates of insurance In form satisfactory to Lender, Inciuding stipulations that coverages will not be cancelled or diminished
without at ieast ten (10) days prior written notice to Lender. Each insurance policy aiso shall inciude an endorssment providing that coverage
in favor of Lender will not be impalred in any way by any act, omisslon or default of Grantor or any other person. Should the Real
be localed In an area designaied by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor
agrees to obtain and maintain Federal Flood Insurance, If avaliable, within 45 days afler notice is given by Lender
Inncpechlﬂoodrnzlrdlru.formoulunpddpﬂnelpdbdnncoothlonnmdnnyprbrlbmonﬂnpropeﬂymtmloan.Lptoiho
maximum policy miis set under the National Flood Insurance Program, or as otherwise required
for the ferm of the loan.
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apply the proceeds to restoration and repakr, Grantor shaii repair or repiace the damaged or destroyed Improvemenis In a
satisiactory to Lender. Lender shall, upon safistactory proof of
reasonable cost of repair or restoration if Grantor Is not in default under this Deed of Trust. Any proceeds which have not besn
within 180 days after receipt and which Lender has not commitied to the repair or restoration of the Property shall be used

principal balance of the Indebtedness. If
to Grantor as Grantor's inleresis may appear.

hall

Lender’s Expenditures. If Grantor falls ( taxes, lons, securily interests, encumbrances, and other clal
fo provide any required insurance on the Property, or (3) to make repaire to the Property then Lander may do so. If any action or procesding
commenced that would malerially affect Lender's interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take
action that Lender believes o be appropriate to protect Lender's Interesis. Al expensas Incurred or paid by Lender for such purposes will
boulnhrdnﬂhomhchumdunduﬁnmdtwnmundahlmdu%:ldbyundwhhdahdmmﬂbym. Al
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pnrawlphshdlbolnlddﬂonbmyoﬂwrighhormynmdlutowhlchLondormlyboonﬂﬂodonmountofnnydnhul. Any such action by
Lender shall not be conatrued as curing the default 30 as to bar Lender from any remedy that It otherwise would have had.

Wasranty; Defense of Title. The faliowing provisions relating to ownership of the Property are a part of this Deed of Trust:

Tile. Grantor warrants that: (a) Grantor hoids good and marketabie titie of record to the Property in fee simpie, fres and clear of all lens and
encumbranoes other than those st forth in the Real Property description or In any titie insurance policy, titie report, or final fitie opinion issued
In favor of, and accepied by, Lender In conneaction with this Deed of Trust, and (b) Grantor has the full right, power, and authority to eoxscule
and deliver this Deed of Trust to Lender.

Defense of Title. Sl.bhcttohwupﬂonInhmh&m%mmmwmmwwbhwwm
the lawful claims of all persons. In the event any action or prooseding Is commencad that questions Grantor's titie or the Interest of Trustes or
Lender under this Desd of Trust, Grantor shall defend the action at Grantor’s expenss. Grantor may be the nominal party In such proceeding,
but Lender shal be entitied to participate in the proceeding and to be repressnied In the procesding by counsel of Lender’s own choics, and
Gnnbrwﬂddlwr.orumbbodalmd.toundersuchhh'umnhuundormyroquaﬂfromﬂmtoﬂmtopomﬁsuch

Condemnation. The following provisions relating to condemnation procesdings are a part of this Deed of Trust:

Procesdings. If any procesding In condemnation Is flled, Grantor shall promptly notily Lender in writing, and Grantor shall promptly take
such sieps as may be neceesary to defend the action and obtain the award. Grantor may be the nominal party In such procesding, but
Lender shall be entitied 1o pariicipate In the procseding and to be repressnted in the proceeding by counssl of Its own cholcs, and Grantor
wil deiiver or cause to be deillvered to Lender such Instruments and documentation as may be requested by Lender from time to time fo
permit such participation.

Application of Net Procseds. |f all or any part of the Property is condemned by eminent domain procesdings or by any proceeding or
purchase In lisu of condemnation, Lender may at ks slection require that all or any portion of the net procesds of the award be applied to the
Indebledness or the repair or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all
reasonabie cosis, axpenses, and attorneys' fees incurred by Trustes or Lender In connection with the condemnation.

Imposition of Taxse, Feos and Charges By Governmental Authorliiss. The following provisions relating to governmental taxes, fees and
charges are a part of this Deed of Trust

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execuie such documenis in addition to this Deed of Trust and
take whatever other aclion e requesied by Lender to perfect and continue Lender's len on the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with al expenses incurred In recording, perfecting or continuing this Deed of Trust,
Including without limitation all taxee, fess, documentary stamps, and other charges for recording or registering this Deed of Trust.

Texes. The following shall constitule taxes to which this section appiies: (a) a specific tax upon this type of Deed of Trust or upon all or any
part of the Indebledness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authorized or required to deduct
from payments on ths indebledneas secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the
Lender or the holder of the Credit Agreement; and (d) a specific tax on all or any portion of the Indebiedness or on payments of principal
and Inferest made by Borower.

Subsequent Taxes. |f any tax to which this section appliss is enacted subsequent to the date of this Deed of Trust, this svent shall have the
same effect as an Event of Default, and Lender may exercise any or all of lis avallable remedies for an Event of Default as provided below
uniess Grantor either (a) pays the iax before it bacomss deinguent, or (b) coniests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surely bond or other security satistactory to Lander.

Securlty Financing Sislemenis. The foliowing provisions relating to this Deed of Trust as a security agreement are a part of this
Deed of Trust:

Security Agresment. This instrument shal constitule a Security Agreement to the exdent any of the Property constitutes fixtures, and Lender
shall have all of the rights of a secured parly under the Uniform Commercial Code as amended from time to time.

Sscurity interset. Upon request by Lender, Grantor shall take whalever action is requesied by Lender to perfect and continue Lender's
sacurity intereet In the Personal Property. In addition to recording this Desd of Trust in the real property records, Lender may, at any ime and
without further authorization from Grantor, fie exsculed counterparts, coples or repraoductions of this Deed of Trust as a financing stalement.
Grantor shall reimburse Lender for all expenses Incurred in perfecting or continuing this sacurity Interest. Upon default, Grantor shall not
remove, sever or delach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to
the Property in a manner and at & piace reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of writien demand from Lender to the extent permitted by applicable law.

Addressss. The maling addressss of Grantor (debtor) and Lender (secured party) from which information conceming the security Inferest
granted by this Desd of Trust may be obtained (each as required by the Uniform Commercial Code) are as stated on the first page of this
Deed of Trust.

Further Assurances; Atlomey=in-Fact. The following provisions relating to further assurances and attorney-in—{act are a part of this Deed of
Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exscute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requesied by Lender, causs to be fled, recorded, reflied, or
rerecorded, as the case may be, at such times and in such offices and piacss as Lender may desm appropriaie, any and all such morigages,
deeds of trust, security deeds, security agresments, financing statements, continuation stalements, instruments of further assurance,
cerlificates, and other documents as may, In the sole opinion of Lender, be necessary or desirable In order to effectuate, complete, perfect,
continue, or preserve (a) Borrower's and Grantor's obligations under the Credit Agresment, this Deed of Trust, and the Relaled Documents,
and (b) the llens and security injerests created by this Deed of Trust as first and prior kens on the Property, whether now owned or
hereafier acquired by Grantor. Unisss prohiblied by law or Lender agress to the contrary in writing, Grantor shall reimburse Lender for al
coets and expsnses incurred in connection with the matiers referred to in this paragraph.

of

Attorney-in-Facl. If Grantor falis to do any of the things referred to In the preceding paragraph, Lendsr may do so for and in the name
Grantor and at Grantor's expsnss. For such purposes, Granfor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, deltvering, fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomptish the matiers referred io in the preceding paragraph.

Full Performance. |f Borrower pays all the Indebiedness when due, ferminaies the credit ine account, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execuls and deliver to Trusiee a request for full reconveyancs and shall exacule and
delver to Grantor suitable staloments of fermination of any financing statsment on file evidencing Lender's security Inferest In the Rents and the
Personal Property. Any reconveyance fee required by law shall be pald by Grantor, if permitied by applicable law.

Events of Defaull. Grantor wil be In defaul under this Deed of Trust if any of the following happen: (1) Grantor commits fraud or makes
maierial misrepressntation at any time In connection with the Credit Agreament. This can Inciude, for eampie, a false statement about B
or Grantor's Income, assefs, labiiities, or any other aspects of Bomower's or Grantor's financial condiion. (2) Borrowsr doss not meet
repayment ierms of the Credit Agreement. (3) Grantor's action or Inaction adversely affects the collaieral or Lender’s rights In the collaleral.
can include, for axampie, fallure to maintain required Insurance, waste or destructive uss of the dwelling, fallure to pay taxes, death of al
flable on the account, transfer of tiile or sale of the dwelling, creation of a sanior fen on the dwelling without Lender’s parmission, foreciosure by
the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

Rights and Remedies on Defsult. |t an Event of Default occurs under this Deed of Trust, at any ime thereafter, Trustee or Lender may exercise
any one or more of the following rights and remedies:

Election of Remedies. Al of Lender’s rights and remedies will be cumulative and may be exercised alone or fogether. An election by
Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides fo spend money or to perform any of
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Accelersis indebledness. LmdudﬂhwhrthhopﬂonMMmﬂeemeummmmmmlm
Immediaiely due and payable.
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under the Uniform Commercial Code.
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permitiad by law. Lender’s right to the appointment of & shdublwhﬂwundﬂnmmmmdhmmm
indebiedness by a substantia) amount. Employmntbymdorwnddquﬂvlpmnmw\Amulm

Tenancy ai Sufferance. f Grantor remains In dhﬁopedydhrﬂwﬁupoﬂybsddupwwdodabmorundum
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Propodylmnndlablyupontmdmmddundu.

Other Remedies. TnnhoorunduslulmwlnyoﬂwﬂghlorronndyprovldodInﬂinDaoddTnstorhcrndlAqrwnorﬂorbyllw.

Sale. LondushdglvneunhrnuombbnoﬂoodhﬂmmdphcodmypwlcuhdmmPmpodyordthoﬂm-
prMhahordhorInhndod&podﬂondthomullPropoﬂybbbomdl. Reasonable notice shall mean notice given
the time of the sale or disposition. Anyabdunmmwmybomldolnoonlund
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interest at the Credit ra¥e from the daie of the expenditure u eowudbytmpauqmphlndude.wlm
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lawsuit, Including attorneys for bankruptcy proosed! andudIuMMnndﬂyumbmynutonlﬂcshyor

Rights of Trusiee. Trushoshllhnv-nldunrlghbandduﬂudundunsdbdhlnﬁhsmn.
Powers and Obligstions of Trusies. mwmmwmbmeddemmmndﬂnMdTm

Powers of Trusies. InnddﬂonbnlpowusdTnmarhlmnamnﬂurdhw.TmMmwhpmbhkohwngm
Mihmpoctbh?ropuiyuponlhowd!hnnquddundumdamnbr: (l)]clnlnpraputumdfllmnmporphtdhﬂd
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Real Property; and (c)jolnhunyu.bordmtlonamWMmWMdTMuMIMdmundumth
Trust

Obiigations 1o Nottly. Truhuhnlnotboobllgubdbnoﬂfyanyoﬂwpmydup-ndrnsdounduanymhutdudorlon.ordw
ac‘llonorproeudnglnwﬂoh&nnbr.mdar.ormmnlbonpmy.uriulitnaoﬂonorproeudmhbroughtbym.

Trusies. Tnnhoshlmutnlqudﬂeaﬂomnqdmdfumnhundtuppnubhhw. |naddﬂontohdghhnndmnnduadl‘orﬂ1
nbow.wlﬂ\mpodtolnoranyputthmpuly.thnhoMhlwmerighttofawloubynoﬂeonndub.mdunduwlmﬂn
mmmmwmmmmm«-mmm-wmnummwww.

|
i
2
|
)
i
i
|
agg

shdsuecndbdhﬂh.pow,nndmmmontInTnnbolnihbDuddTrudand applicable law. This
shdwnbhududonduﬂoﬁnrpmﬂomhrwon.

Notices. AnynoﬁcoraqumdbbodvlnunduﬂtDuddTlenckﬂmmmﬂnihﬂonwmleoddﬁMmdmymﬂu

mmmmm.wmmmbywm( uired

mmlnﬂomwmrhdMMwuﬂu.w.ﬁnnhd.mnmInhumShhsmnll.alhtdna.eeﬂlﬂodor

mail shuwnrmrmob-dnnlmofﬂhbuddTnsL Al coples of notices of foreciosure
Lender's 8

|
:

;
|
2

matiers covered by this Deed of Trust. Toum.wmam\dmmtomhouddTMmmtbolnwﬂﬂmmdmustbo
dgnodbywhocvuwlboboundoroblmbdbylhchmmoramondmnt

Caption Headings. clplonhadnmlnlhlsbudolestmforconwnbnelpupomodyandmndbbomodblnhrputum
the provisions of this Deed of Trust.

Maerger. Thnnnhllbonomwdhlnhduuhbuuhdbyhbuddmmm:nymlwwmhmtmPmpoﬂvnt
wmmw«mmumammwm.mmmu-nwmmam.

Law. mmammumwmmhwmmmmuwmuma
Oregon. mmummmmwmhmmmm.

Joint and Several Liability. AIoblonﬂomdammmdatmorundlﬂ'llDuddTnMshdbojdrinndml.lndnlmh
Glnmrﬂﬂnunuchmdmym.undﬂmwaonmm“nmhmdmam. This means that each
Bmowwund&untorsbdnnbdowhmpomblﬂouﬂoblmﬂomlnlmmddmnt
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Time is of the Esssnce. Time is of the essence in the performance of this Deed of Trust.

Walver of Homestead Exsmption. Grantor hersby releases and walves all rights and benefits of the homestsad examption laws of the State
of Oregon as to all Indebiadness secured by this Desd of Trust.

Definitions. The following words shall have the following meanings when used In this Desd of Trust:
Beneficiary. The word "Beneficiary” means South Valiey Bank & Trust, and fis successors and assigns.

Borrower. The word "Borrower™ means Shelley A. Gale and Dayle A. Gale and Includes all co-signers and co-makers signing the Credit

Credit Agresment. The words "Credit Agresment” mean the oredit agresment dated April 13, 2004, With credit fimit of $47,000.00
mambmw.mmdmmmwmodwomof.rdmndnwof.eomoldlﬂmd.mdlwmuﬁomh
the promissary note or agresment. The maturity date of the Credit Agresment is May 1, 2014.

Deed of Trusl. Thowords'DeoddTnni'mnﬂthUnoomedtlmirumcnumongGrantnr.Londor.nndTnnbo.mdmduduMﬂmn
umuuonummnmmmmwlmmmmmmmmmm.

Environmental Laws. The words "Environmental Laws™ mean any and all staie, federal and local statutes, reguiations and ordinances
relating to the protection of human health or the environment, including without kmitation the Comprehensive Environmental Response,
Compensation, and Liablity Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Huuﬂ'lorlnllonActof1986.Ptb.LNo.M(‘SARA').ﬂanmdomMahrhbTmmporhﬂonAcL“U.s.c.S.cﬂon1001.etloq..tho
Resource Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or cther appiicabie state or federal laws, rules, or regulations
adopbdpmmnitrwoorlnhndodbprohdhumnhuuhahmm

Event of Delault. mwada'EwnofDohurmnmyofﬂnmnhdddlutwlormmm:DuddTnutlnltnmhddlhdl
section of this Deed of Trust.

Grantor. The word "Grantor® means Shelley A. GdonnanybA.Gnh.TnnhudShcloyAhnGahmanybAnnGﬁchubb
Declaration of Trust under the provisions of a irust agresment daled August 25, 1994,

Hezardous Subsiances. mmmsmmmmmdwqmﬂmm«pw.
cheniellorlnhdlomclwmmmyuwoapmapruodwpohnﬂalhmdbhumnhuﬂhahmﬁmmmmnlmprm
m.mu.m.mmd.m.mmw.nmmammm. The worde "Hazardous Substances” are
modlnﬂniwybmdodwumdlndudomoutlmuonnnylndlﬂhwdomortadcubshnm.rmhrhhumshud-ﬂmdby
or listed under the Environmental Laws. The ferm "Hazardous Substances™ also includes, without Imitation, petroleum, including crude oll
and any fraction thersof and asbestos.

Improvements. Thoword1nprmmnh’mdﬂﬂngmdﬂhnlmpm.bwdmm.moblohomamuonﬂn
Real Properly, faciities, addttions, replacements and other construction on the Rea! Property.

Indeblednees. Thowadﬂndobhdnufmmdpﬂmbﬂ.kiuutnndoﬂnrnmunh.cmhmdmmundorthocndt
Aqrumntorﬂohbdbccumonh.tooﬁnrwlﬁnlnnwahd.oduﬂomd,modﬂodund.oomol&ﬂomohndwbdhﬂmlorﬂn
Omdlmmntornellhdnocummlndlnymunhmndodundumdbymwbdbchuwemmwmwmmu
Im“u?dby';m:tamwwmmnmwmmundwﬂisDooddTnnt.lngoﬂuwﬂhlnhtdonluchmunbupwvldod
In Deed of Ti

Lender. The word "Lender" means South Valley Bank & Trust, ts suocessors and assigns. The words "SucOSSsOrs or assigns” mean any
person or company that acquires any Interest In the Credit Agresment.

Personal Property. WMWPWmumubmmm.mdeMdmondeum
ownodbyemmor.andnwwMMuMbmwmmmdmmmmmmmd
mphcomomlcl.andnllswsﬂmuomfw.uwdsuchpmpu!y:nndtogoﬂwwﬂhllpmandudngmmlnﬂhﬂmulm
pmmmn&dpmﬂum)mmwmumapwlmdmw.

Property. Thoword'Pmpﬁy'mmocloeﬂwlyﬂuRulProperlyundﬂwPuwulepuiy.
Real Property. Thommwmmmpm.lmmmm.ummmmwdmm

Related Documents. The words "Related Documents” mean al promissory notes, credit agresments, loan agresments, environmental
w.gm.mmmmw&dw&mmm.whﬁﬂmmmoﬂwlmtrum.
mnhmddwumnb.ﬂﬂhunwuhuuhndﬂm.wubdlnwnnwﬂonmmlm.

Rents. Thoword'Flonh'mmnllpwmmmwm.lm.mmmmmmmwmw
Trustes. The word "Trusies” means Amarttitie, whoss addrees is 300 Klamath Ave, Klamath Falls, OR 57601 and any substitule or successor
mmmwmmummsmwmswm.mmmmmmn
NOTICE TO THE GRANTOR: Donotllgnﬂlhloanmntbofongurndlt. This loan agreement
mmrthoplylnr{ontofapondtyﬂyouwhhhnpwﬂnlomprbr the date provided for repayment
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DEED OF TRUST
(Continued)

STATE OF ®Y oo\~

COUNTY OF Klam’h’\

of statute, for the uses and p
executed the Deed of Trust on

behalf of the trust.

Residingat__ oowth YoM e
My commission expires

1%, 2oy

Notary Public In and for the Stale of (X~ PCA SV~

TRUST ACKNOWLEDGMENT

, before me, the undersigned

day of

Trust, and known o me

Revocable Declarsiion of
acknowiedged the Deed of Trust to be the free and volu
, for the usss and purposes therein mentioned, and on

of statule

Dayle Ann Gale
exacuted the Deed of Trust on behalf of the trust.

Notary Public in and for the Stale of

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)
, Trusles

To:

LABER PRO Londing, Var. 5.51.30.004 Oopr. Harinnd Finansinl Sehriions, ne. 1957, £904. All Rights Reservel. - OR H\LPWIN\OPILPLIGOIFG TR-8201 PR-38




