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DEED OF TRUST

DEFINITIONS

Wordsuaedinmulﬁplesecﬁonsofthisdoctmmtmdeﬁnedbelowandod:erwordsmdeﬁnedinSecﬁonsS, 11,13,18,20
and21.Catainnﬂumgardingtheuugeofwotdsundhthisdowmtmdnpmvidedeecﬁm 16.

(A) “Semﬂtylutrument”meanlthisdocummt,whichindmd April ‘q __,2004 , together with all
Riders to this document.
®) “Borrower” is Christy L Kindig

Borrower is the trustor under this Security Instrument.

(C) “Lender” is South Valley Bank & Trust .
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Klamath Fails, OR $7601

_Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie

(E)“Nou”nmnnthepmmiuorynowsignedbyBWeranddawd April (Q ___,2004 . The Note
statuthatBonowetowuLendcermtyThMDolhnAndNocom

Dollars (U.S. $90,000.00 ) plus interest. Borrower has promised
topaythildebtinregularPeriodicPnymentsandtopaythedebtinﬂlllnotlatathnn May 1, 2034

1] “ansmempatymuhduaibdbdowmdumehedins"rmdaofmghummmm.“

(G) “Lm”nwamthedebtevidencedbytheNote.plulintewmanyprepaymentcharguandlatechargesdueunduthe
Note, and all sums due under this Security Instrument, plus interest.

(H) “Rldeu”meansallkiderstothisSecmityInmmentthatmexewtedbyBomwa.'l‘hefollowingkidenaretobe
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
[] Balloon Rider [_] Planned Unit Development Rider [ Othes(s) [specify]
D 1-4 Family Rider |__—_| Biweekly Payment Rider
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() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) nswellasallapplicableﬁnnl,nm—appealable judicial opinions.
(8)] “CommunltyAuodlﬂonDuu,Feu,mdAmntl"meannlldua.fwn,auesamentsandotherchnrgesthatm
impuedonBomwaatherpatybyaoondominiumamdaﬁomhomwmmciaﬁonmsimilarorganiuﬁon.

X) “EledronIcFunlenmfu”meannmyu-ansfaoffunds.otha‘dmnaUansacﬁm originated by check, draft, or
sinﬁlarpapexinsuument.whichininiﬁa&dthmughmdw&onictermiml.tdophonicmmmwmwmputa,ormngneﬁctape
soutoorv:ler,inmwnorauthorizeaﬁmcinlinnimﬁonmdebitoraeditanmount. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers  initi by telephone, wire transfers, and
antomated clearinghouse transfers.

(|9 “Elu'owlm”nmnsthoeeimmatmdeaaibedinSecﬁonS.

M) Wm”meamanyeompenuﬁon,seﬁleuwnt.awudofdanwges.orproceedspaidbyanythird
pmy(otherthanmmranceprooeedlpaidundaﬂ:ccovmgesducribedinSwﬁonS)for: (i)damaseto.ordeﬂmctionof,the
Property; (ii) condemnnﬁonorothertakingofalloranypartofthe Property; (iii) conveyanceinliwofoondunnnﬁon;m
(iv) misrepresentations of,oromiuiomaato.thevnlw and/or condition of the Propetty.

(N) “Mortgage lmuranee"meanshmmncepmtecﬁng Lender against the nonpaymentof,ordefuﬂton.ﬂle Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii)anyamountsunderSection3ofthis Security Instrument.

(P) “RESP "memthekealEstateSeﬂlementhcedmelAct(lz U.S.C. §2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.Pm35m).asthey nﬁghtbeamcndedﬁ'omﬁmetoﬁme.oranyaddiﬁonalmsuoceuorlegishﬁon
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
andresu-ictionsﬂmtareimpoeedinmgardtoa“fedaaﬂyrelatedmﬂgageloan”evmifmelmndoesnotquaﬁfyua
“federally related mortgage loan” under RESPA.

Q “Snceulorlnlnta'eltoﬂ!orrower”nmnsnnypmtythathastakenﬁtletotheProperty.whethaornotﬂmtpMyhu
agsumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecurityInstrumentnewreltolmda: (i)therepaymtofthelpan.andnllreneWals, extnnsionsandn\odiﬁcaﬁomof

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property located in the County of :
[Type of Rocording Jurisdiction] [Name of Recording Jurisdiction]

Lot 3 In Block 13 of TRAcTNo.102&THEIEADOWS.mmmﬂnmupHWonﬂh|nunomﬂdﬂncam
Clerk of Kiamath County, Oregon.

which currently has the address of 4702 Vilia Drive,
{Stroet]
Kiamath Falls, , Oreg 97603 o )
[City on Zip Codel (“Property Address”)

Twmmdlmeimmvmmmmhamﬂamdonmem,mdmmm appurtenances,
andﬁxununoworheteafterapanoftheproperty.AllreplncementaandadditionslhallalnobeoovaedbythiSSecurity
Innmmwnt.Alloftheforegoingiurefmedtoinﬂ:isSean’ityInmmmtasthe“Pmpaty."

omou—smvmny_rmbwhmummmmum .+ Form 3038101
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
andconveythePropeﬂyandthatmePropatyisunencumbered,exceptforencumbranceaofrecord.Bmowuwmntsand
willdefendgenaallyﬂlcﬁtlemmerpenyagainatallchimmddenmndl.subjecttoanycnannbranceuofrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hymmdmm&aowlmhpaymtwwhhcwmshaﬂpay
whenduetheprincipnlof.andinwmlton.lhedebtevidencedbytheNotenndanyprepaymentchngeaandlatechargesdue
lmda'theNote.Ba'mwershnllnlsopayﬁmdsforEmetenmpmuanthecﬁon&Paymentsdlwundertthoteandthis
Sean'itylnnuumentahallbemndeinU.S.cumcy.Howeva‘.ifanycheckorothainstrunwntreceivedbyLenderu
paymentunda‘theNoteorthisSecm‘ityIanmtilrenn'nedtoLendetunpaid,Lendermayrequimthntnnyornll
subsequentpaynwntsdueundatheNotenndthiuSeauityInsmnnentbemndeinoneormoreofthefollowingformn,as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
anysuchcheckildrawnuponaninsﬁmﬁonwhoudepuitsareinlmedbyafedemlagmcy.insmmentality,orentity;or
(d) Electronic Funds Transfer.

PaymentsmdeemedreeeivedbyLendawhmrweivedatﬂnelocaﬁondeaignnwdinﬂwNoteoratsuchodlulocaﬁm
asmaybededgnutedbyLenderinmdmeewithﬂlenoﬁcepmvisiominSecﬁonlS.Imdermyreun-nanypaymtor
pmﬁn]paymentifﬂxepaymentorpmﬁalpnymmtuminmlfﬁcienttobﬁngdeoanctmt.Lendetmnyacoeptanypaynwnt
orpartinlpaynwntinsufﬁcicnttobringthelmncm'mt.wimoutwaiverofanyrightshe:wndetorprejudieetoitsrightnto
reﬁuemchpaymentorparﬁalpaymentsinthefuun'e,butl.enderianotobligatedtoapplymchpaymentsatﬂxeﬁmesuch
pnymtamacoepted.lfeacbPaiodianynwntianpplieduofitsacheduledduedate,thenl.mderneednotpayintauton
unnppliedfunds.LendermayholdmchlmappliedﬁmdsunﬁleowermakupaymenttobringtheLoancmentIf
Bmowerdoeanotdonowithinareasonnblepaiodoftime,Lendenhnlleithunpplysuchftmdsorreﬂn‘nthemtoBomwa'.
Ifnotappﬁedearlier,mchﬁmdswiﬂbeappliedtotheoutxtmdingprincipalbdancetmdermeNoteinnnediatelypriorto
foreclomn'e.NooffuetorclaimwﬁchBonowamighthavemwmintheﬁmneagainulﬁndashaﬂmﬁweBmwaﬁom
makingpaymentsdueundertheNoteandthilSeanitylnﬂrumentorperfomﬁnglheoovennntsnndagmemenUsecmedby
this Security Instrument.

2. AppllaﬂonofhymultlorPmeeeth.ExceptuodmwheMaibedinthilSwﬁonz,aﬂpaymentsmepted
andappliedbyLendersha]]heappliedinmefollowingordaofpriority:(a)intetutdueundertheNote;(b)principddue
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
whichitbecamedue.Anyremainingamomtsshallbeappliedﬁnttolatecharges.secondtoanyotheramomtldueundu
thilSectrityInmumenLandd:entoreducetheprincipalbdmceoftheNote.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanyhwchm‘sedle.thepaymmtmybeappﬁedmmedeﬁnqumtpaymentmdthemm.IfmorethanonePeriodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if.andtotheawntthat.eachpaynwutcanbepaidinﬁlll.Totheextentthatmyexcesseximaﬁermepaymtilappliedto
thefullpaymentofoneormorePa'iodicPaynmtu,mhexmmybeappliedtonnylatechnrgesdue.Voluntary
prepaymcntsshallbeappliedﬁrstmanyprepaymtchnrgesandﬂxenasdesaibedintheNow.

Anyapplical:ionofpaymentu.inmmoeprooeeds.mMisceﬂmeouanoeedsmpﬁncipaldueundutheNowshaﬂmt
extendorpontponethedmdatc,orchangeﬂwmmLoftbePaiodicPaymenu.

3. FundlforElcrowItenu.Borrowcralmllpnytolsnchrontheday?eriodicPaymentxmdueundertheNote,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
odleritelmwhicheanaﬂninpdmityoverthhSeanityhmawﬂnalienmmmmmondempaty;(b)leasehold
paymentsorgmmdrentsontherpaty.ifany;(c)pranﬁumnforanyandallinsmancerequimdbyLenderundaSectionS;
and(d)MoﬁgageInmrancepmmiu:m.ifany,ornnymmupayablebmeowertoLenderinlieuofﬂwpaymentof
Moﬁgage[nmancepremiuminwordmwimthepmvinionsof&cﬁonIO.Thucitanlarecalled“Bmetam."At
oﬁginationoratanytimcdmingthetermofthe[.onn,LendermyreqnﬂreﬂthommunityAuodaﬁonDuu,Feea.nnd
Ammam,ifmy.beesaowedbmemwc.mdmchduu,feumdaueumenuuhaﬂbeanEuaowItan.Bmowershall
ptompﬂyﬁlrnishmundaallnoﬁcuofamountltobepddundeﬂhilSection.Borrowersha.llpayLendertheFundsfor
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Bonower’sobligaﬁontopaytoLmderPundsfornnyorallEmetem:atanytime.Anysuchwaivermayonlybein
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply the Funds at the
timespedfiedunderRESPA,and(b)nottoexceedthenmximumamuntalenda‘cnnrequireundaRESPA.Lendershall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includingLendcr,ifLenderinnimtitutionwboudepouitsmaoinsmd)orinnnyFedcralHomeLoaank.Lendershnl]
applyﬂleFlmdstopaytheEmwItemsnolaterthanthetimelpeciﬁedunderRESPA.Lcnda‘shnllnotchargeBmmwa'for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
oreaminguontheFunds.Bonowerand[.mda‘canagreeinwriling,bowever,thatintq'estihallbepaidontheFunds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notifyBormwa'urequiredbyRESPA,andBormweruhnﬂpaytol.mdcrthenmwntneceasarytomnkcuptbeshmagein
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

UponpaymentinﬁﬂlofallsumssecuredbythisSecm'ityInmwnt.Lenda‘shallpromptlyrefundtoBorrowerany
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Propertywhichcanattainpﬂoﬁtyova‘thisSecm'ityInstrmnent,leaneholdpaymentsorgroundrcntsonthel’mpaty.ifany,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlegs Borrower: (a) agrees
inwriﬁngtothepaymentoftheobligaﬁonsewredbyﬂ:elieninnmnneracoeptabletobenda',bmonlysolongu
Bomwerispetformingluchagreamnt;(b)conteststhelieningoodfaithby,ordefendsagainntenforcementofthelienin,
legalprowedingswhichinLender’sopinimopentempreventtheenfmwntoftheﬁenwhﬂethmemceedingsm
pending,butonlyuntilsuchpmeedingamconcluded;or(c)secmesfmmtheholda‘ofthelienanngreemcntsaﬁsfactoryto
LendersubordinaﬁngthelientothisSecmityInnhmwm.IfLenderdeterminesthatanypartoftherpmyislubjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
lOdnyuofthednteonwhichﬂmtnoticeisgiven,Bormwershallsatinfythelienortakconeormoreoftheacﬁonssetfath
above in this Section 4.

LendermaytequireBorrowertopayaone-ﬁnwchngeforamalesmwmxveriﬁcaﬁonandlmrepmﬁngserviceusedby
Lender in connection with this Loan.

5. mmmBmlekwpmemovmnummﬁngmmmdmmew
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limitedto.earthquakesandﬂmdgfmwhichl&ndureqtﬁmmmnce.Thismmmshaﬂbemdntainedmmemnunm
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) & one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or

13
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal cetificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance procecds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
ﬂleinmrancep'oceedsshallbeappﬁedmthemmmnedbythisSecmitylnstrumnwhetherormtthendue.withthe
excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
anyinnmcepmeeedsinnnamountnottoeuceedtheamomtsunpaidmdertheNoteaﬂxiuSewrityInﬂmment.md
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
daysaftatheexewtionofthilSecmityInd:umentanddmﬂconﬁnuetooccupytbe?mpeﬂyuBonowa’spﬁncipa]
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
orimpairtheProperty.ullowﬂmepatymdetuimﬁeorcommitwmontherpaty.Whethaormthwais
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
reaponsibleformpairingormtoringthePropatyonlyifLenda‘hurelmedpmceedlfornwhpm'pom.Lendamay
dilbm'leproceedlforﬂlempairuandmmﬁoninasinglepaymtorinasaiesofprogrulpaymenmasmewakil
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

OREGON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3638 101
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LenderoritugmtmaymnkemmnableenuiesuponandinspecﬁonnofﬂlePropaty.Ifithureaaonablecause,Lendu
mayinlpecttlnintu'ioroftheimpmvementsontherpaty.LenderuhaﬂgiveBonowernoﬁcealﬁ:eﬁmeoforpﬁorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading,orimccmteinfonnalionorstatmwntstoLmdu(orfaﬂedmpmvidelmdu'wilhmntaialinformnﬁon)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protecﬂonofl.ender’lIntuutlnﬂlerputylndklgthnderﬂlkSeunitylm&umtIf(a)Bmmwer
failstoperformthecovenantsandagmeuwntloontainedinﬂﬁsSecm’itylnsmnnent.(b)thereisalegalpmoeedingthatnﬁght
signiﬁcantlyaffectl.ender’sintuestinthel’mpertyandlorrightnunderthisSecmityInsmlment(mchasnproceedingin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Insu-umentortoenforoelawsorregulations).or(c)Bonowerhasabandonedtthmpaty,thenLendamnydoandpayfm
whatcverismanonableorappropﬁatemprotectLenda'sinterestintherpatymdﬂghmmderthisSeanityInsu-umenL
includingpmwctingandloruaouingthcvalueoftbe?ropu‘ty.andsecm'ingandlorrepairingthepmpaty.l.ender'sactiom
can include, but are not limited to: (a)payingnnysumnsecmedbyalienwhichhaspdm'ityoverthilSeanityInsmnnent;
(b)nppearinginoomt;and(c)payingrensonableauomeyn' feestopmtectitsintautintbe?mpeﬁyand/orﬁghtsundathis
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
linﬁtedm,emeﬂngmerpatytomnkerepain,changeloeks,replaceorboardwdomsmdwindows,dminwataﬁ'om
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lendm'mnyukcactionundetﬂlisSecﬁon9,Lenderdoeunothavetodosoandisnotunderanydutyorobligationtodoso.
ItinagreedﬂmLenderincmnoliabilityfotnottakinsanyornllacﬁonsauthmizndundathisSecﬁon&

Anyannuntldisbmsedbyl.enda'underminSedion9shallbecomenddiﬁonaldebtofBormwerawm'edbythis
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburscment and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquiresfeetit]etotherpu‘ty.thelcaseholdandthefeetitleshallnotmu'geunlessl,endaagteestothenmgerinwriting.

10. Mmlnlmnea.IchndamquhedMqtgngeInmnccuawndiﬁonofmnkingtheLoan.Bomwashaﬂ
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
requiredbyLenduceueutobeavailnblefromthemmtgngeinmthatpreviounlypmvidedsuchinmranceandBormwer
was required to make scparately designated paymeats toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendertheamountoftheneparatelydesignatedpaymentsthntwaeduewhenﬂxeinsmnoecoverageceasedtobein
effect.Lenderwillacoept,uueandretninﬂwwpaymenﬂasanon—refundableloumerveinliwometgagelnmnce.Such
loureaervenhnllbenon—reﬁmdablc.notwithstandingthefactthatﬂleLoanisulﬁmntelypaidinfull,andLendu'shallnotbe
requiredtopameoweranyinhuutoreamingsonmchloasmerve.Lendercannolongamquireloureaurvepaynmmif
Mmgagclnsmancecova’age(inthemnomtandforthopuiodthatLendetreqtﬁm)providedbyaninmuselectedby
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgagelnmmnce.HlmdarequhedetgagehmmmeuamndiﬁmofnmkingtheLomandBomwawumquhedm
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
payintetestatﬂleratepmvidedintheNote.

Mortgage Insurance rei Lender(oranyentitythatpmchmtheNote)forcertainlouesitmnyincmif
BormwerdoelmtrepayﬂleLoanasngreed.BorrowerisnotapmytotthongageInmmce.

Mortgageinsmmevnluntelheirtotalﬁlkonnllmchinmmncoinforcefromﬁnbtoﬁmo.andmyenterinto
agreementsmdﬂ:odnerparﬁeamushmornwdifytheirrisk,orreducelow.’l‘beaeageementsmontemuandoondiﬁons
thataresaﬁsfactorytothemortgngeinswetandtheoﬂ:erpﬁy(orparties)tolheaeagreenwnts.'l‘heseagmementsmay
requinthemmtgngeinmmnmkepaynmuusingnnyoomceofﬁmdsthatthenwﬂgageinmmnyhaveavaﬂable
(which may include funds obtained from Mortgage Insurance premiums).
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Alnreuﬂtofthueagreemml,Lenda,mypmchanroftheNote,moﬂ:a‘insmer,anyreinsmu.anyotherenﬁty,or
myafﬁlinteofunyoftheforegoins.maymcdw(direalymindimcﬂy)anwunuthntdaiveﬁom(wnﬁghtbechmtuiud
al)aportionofBonower’npaymenﬂmeoﬁgagehmminexchmgefmshminganwdifymmemongngeimmu’u
risk, or reducing losses. If such agrecment provi that an affiliate of Lender takes a share of the insurer’s risk in exchange
faashmofthepuwﬁumspddmtheinm.memgmthofuentumd“capﬁvereinmmce.“Further:

() Anymehmhwﬂmtaﬂedﬁemhﬂnthmwhnnmodbmbrmm
ormyoMdemmwﬂmtmhwmwmmfuMm
Inlunnee,mdtlwywlllnotenﬂﬂanm'owtomyrm

(b) Anylnchqrmhwmmtaﬂwtmeﬂghhnomwhu—ﬂmy—wlﬂlrspedtolhoMm
InmraneeunderﬂleﬂomeownerlProteedonActotl”Bormyoﬁerhw.Theurldmmyhduhﬂnﬂﬂltto
mmmmmmmwamu«wmmhmmum
MWMM,MWMMWSM“WMMMWMW
unearned at the time of such cancellation or termination.

11 MMWM;FMAHMMHMMMMMmeMM
be paid to Lender.

IfthePropettyisdmmgd.suchmmﬂmwmhoowdsuhaﬂbeappﬁdmmmﬁmmrepdrofmehopaty,ﬂme
mstorationorrepairiseeonomicaﬂyfemibleandunder'necurityisnotlesmed.Duringsuchwpairmdrumtionpwiod.
LendeuhallhavetherighttoholdsuchMiscellaneoustceednmtilLendu’huhadanopporumitytoinspeetmchl’roperty
toeusmetheworkhnsbencompletedtoLender’uaﬁnfacﬁm,pmvidedthatmchinspeetionlhullbelmda-takenpmmptly.
Lendcrmaypnyfortherepairlmdrestoraﬁoninasingledilburmntorinaseriuofptog:uspaymtsastheworkis
completed.UnleuanagmeumtismadeinwﬂﬁngorApplicnbleLawrequhuinteruttobepﬁdonmhmmllmwus
Pmceeds,bendashaﬂmtberequiredtopayBonowumyinterestoreamingsonmchMiscellaneousProceeds.Ifthe
restorationormpairisnoteconomicallyfeasibthmda‘uecmitywouldbehumed,ﬁneMjscelhneoumeeeduhnﬂbe
appliedtothemmusecmedbythinSecm‘ityInsmment.wheﬂ:erornotthendue,withtheexceas,ifany,paidtoBorrowa'.
SuchMiscellmeousProceedsshnllbeappliedintheordetpmvidedforinSection2.

Intheeventofatonltaking,duu-uetion.orlminvnlueofmePropeﬂy.lheMiwelhneoustoeedsMbeappliedto
thesumuecm’edbythiaSean'itylnsu'ment,whetha'ornotthcndue,withﬂleexceu,ifany,paidtoBormwa.

Intheeventofapanialtaking,deatrwtion,orlouinvnlueoftherpatyinwhichthefairmnrketvalueofﬂ!e
Pmpertyimmediatelybeforctheparﬁa.lmking.deﬁon,orlouinvalueilequalmorgreatuthmthemoumoflhemml
securedbyﬂlisSewrityImmmentinunediatelybeforethepuﬁnltnking,duuuction,orlouinvalue,unleul!onowerand
Lendﬂ'otha'wiseagreeinwriﬁng.ﬂwsumssewredbythisSecmityImttmnentshnﬂbereducedbytheamountofthe
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pﬂnltnking.des&ucﬁon.orlouinvaluedividedby(b)thefah‘mnrketvalueofthePropenyirnnwdiatelybeforeﬂxeparﬁal
taking,desmwﬁon,orlouinvnluc.AnybalnncedmllbepddtoBonower.

Intheeventofapartinltaking.deatucﬁon,orlouinvnlueoftbe&opatyinwhichthefnirmarketvalwofthe
Propertyinunediatelybeforetheputiultaking.des&ucﬁon,orlouinvalueisleudmntheamomtoflhemmmed
immediatelybefa‘etheparﬁalmking,dmmﬁon.orlouinvalue.unlessBorrowerandLenderotherwiseagreeinwriting.
theMiscellaneoustceedssballbeappliedtothesunmmnedbythisSeanityInshmnntwhethuornotthelumsare
then due.

IflhePropertyisabandonedbyBonower,orif,afternoﬁcebyLendatoBmowa‘thnttheOppoainngty(udeﬁned
inthenextnenmnce)offentomakeannwardtoaetdcnclnimfordamage&BorrowerfaihtompondtoLenderwithinw
dayuaﬂerthedateﬂlenotieeilgiven,Lendﬂ'isauthoﬁzedtocoﬂectandapplytheMiweﬂaneouleoeedseitherm
restoraﬁonorrepairoftherpertyortothemlsecuredbythilSecm‘ityInmument.whedJaOtnotthendue.“Oppodng
Pany"meansihednirdpmtyﬂmtowaBormwerMimllnmousteedsorﬂnpmyagainstwhomBonowerhuaﬁghtof
action in regard to Miscellaneous Proceeds.

Botmwa'dmﬂbeindefmﬂtifanywﬁonorpmooeding.whethacivﬂorainﬁmisbeglmthal,inLender'ljudgment.
conﬂdrenﬂtmforfeimofﬂxel’roputyoroﬂuermatuialimpahnwntofLend«'sintuutintherpatyorﬁghuundathis
Secm'itylnmunmt.Bmmwercmcmemchadefmﬂtand,ifwcdmﬁonhuowunad,rdnﬂateupmvidedinSection19,
byemningtheadionorproceedingtobedismissedwithamﬁngﬂm,inl.endu'sjudgnmnpmcluduforfeimofthe
Pmpertym'othermaterialhrthmmtofl&uder‘uht«eﬂmmeﬁoputymﬂghnmduthh&anitymsmmmt.ne
proceedaofanyawardorclaimfordamagesthatmntuibutabletotheimpnirmentofLendet'sintawinthePropmym
hereby assigned and shall be paid to Lender.

AﬂMiscdhneNIPmceedldmtmnotappﬁedmmmnﬁonorrcpairoftherpatyshallbeappliedintheorder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument ghall
bind (except as provided in Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expreasly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall meen and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrumeat. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Envi tal Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
orfotmaldehyde.andmdioﬂvcnmterinll; (b) “Environmeantal Law” means federal laws and laws of the jurisdiction where
thePropatyislocateddntrelatemhuhh.nfetyorenvhonmmmlpmtecﬁon;(c)“EnvimnmeutalCleanup"includesany

action, remedial action, or removal wtion.asdefmdinEnvironmental Law;and(d)an“Environnwntal Condition”
nwamacondiﬁonthatcancaule,conuibutc to, or otherwise trigger an Environmental Cleanup.

Bo:roweruhallnotcnuaeorpetmittheptuence,use.disposal.mge,ormleaseofanyﬂawdousSubstmce&or
mreatentoreleueanyﬂazardoulSubamnces.onorinthePropa'ty.Borrowashallnotdo,norullowanyoneelsetodo,
mythingaffecﬁngtherpaty(n)thatisinviolaﬁonofnnyEnvimnnwntaanw. (b)whichuutesunEnvironmcntal
Condition,or(c)which,duetoﬂlcpmsenee.use,orreleaaeofaHawdousSuhsmnce,cmatuacondiﬁonthatadvemely
nffectsthevalueof&c?mpﬁy.'l‘hepmeedingtwomtmcuthapplymmep:uence.use.orstongeonﬂlehopeny
ofsmallquantiﬁesof}hzm’dousSubﬂancuthﬂmgmﬂymognizedmbeappmpﬁmmnommlreddmﬁﬂummdm
mnintenanceofﬂwPrope:ty(imluding.butnotlinﬂwdto,hmdmmsubstancesinconsunwrpmdm).

Borrower shall promptly giveLendarwritten notice of (a) any investigation, claim, demand, lawsuit or other action by
anygovemmentalortegulamry agalcyorprivatcpmtyinvolvingthehopatyandanynnzardouuSubstnnceor
Eavironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
anyspilling.leakins,dischm'ge.mlweorthreatofreleueofanyanm'doulSubstance.md(c)anyconditioncmuedbythe
presence,useorreleaneofa]{azardousSubutnncewhichndvunelyaffecﬂthevalueofthe?ropaty.IfBon'owetlearnl,oris
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
HnwdoulSubstanceaffecﬁngthera'tyilneceuary.Bonowetshallprompdytnkeallnecessarymwdialacﬁonsin
accordance with Envi tal Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
brudlofnnywvmtwwnthﬁhmmt(bntmtpﬂormmﬂonwwmm
unlellApplleableLawprovlduod:a'whe).Thenoﬂeuhdhpedfy: (n)ﬂnodehnlt;(b)dleaedonrequlredmgn'ethe
default; (e)ndatc,notleuﬂmnsodayln'omthe&uﬂnnoﬂeehgimmnomwu,bywhldﬂ:edefaultmmtbe
cured;nnd((l)tlntl’nlluretoeurethedetanltonorbdorethedatupedﬂedlnﬂnmﬂeemyruultlnacedenﬂono(

ommceotanevnntofdehnlt-ndofhndu"ldeedontommﬂn?ropeﬂytobeaoldandlhnlleanlemchnoﬂee
tobermrdedhnchcountylnwlﬂdunypuﬂofﬂlerputylllocaud-LenderorTrulteelhnﬂﬂvenoﬂuofnle
lnﬂ:emannerpmuihedbyApplhbleLlwtoBorrowermdtooﬂnrpmmprucrlbedbyAppHubleLaw.Aner
theﬂmereqnbdbyAppHathaw,mnu,wlthoutdmndeormm,lhaﬂldlﬂlePropmyatpubllcauedon
tothehlghutbkldu'attheﬂmeandpheeandunderﬂutermdedmtedhdnmﬂeeofnlehomormpmh
MhmorwmmwmlmmyputpounkdnﬂormpnedofﬂlePropertybypubllc
mmwntheﬂmenndplmdmypreﬂmlmdﬂedmmormddmmyw&n

Trulteednllddlvertothepumhnchue’ldeedmnveylngthePNputywlﬂlwtmwvmntormty,
ex;u'e-edorlmplled.'l‘heredtalllnlhe'l‘rutee'ldead-hdlbeprhnahdeevMeeofﬂulruﬁofﬂnmu
mndeﬂlu'dn.Truteeshlﬂlpplytheproeeedlotﬂnnhlnﬂaetonowlngorden (l)toallexpemelofthenle,
lndndlng.butnotlhnltedto,re«uomhlonltu’landattomyl’feu; (b)l:ollllunlumredbythhSecurlty
lnment;and(e)anyuee-tothepmonorpuwmlqﬂlymdﬂedmlt

23. Reeonvuynnee.UponpaynwntofallsumssecmedbythisSecm'itylnsmment.LendershnllrequestTnuteeto
reoonveyﬂxePropettyandshallmmdaﬂﬁsSearityhsmmwntmdaﬂnoteaevidendngdebtmmdbymisSecmity
huuumenttoTrustee.Tnmteeshnllrecmveytthmpeﬂywithmnwarrantytothepasonorpenonllegnuyenﬁﬂedtoit.
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Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
?SwuitmemtandiqmyRidcrexecutedbyBomwermdmdedwithit.

Yoz /61‘4/’; (Seal) (Seal)
7ol

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Barmower
Witness: Witness:
State of Oregon
County of Klamath
This instrument was acknowledged before me on April (? ,2004 (date) by
Christy L Kindig
T [s] acknowledging).
OFFICIAL SEAL ¢
MARJORIE A STUART
CI‘I,OTAIY PU?H‘(‘:; OREGON
CORMISSION EXPIES 0EC 2 2006 Ry Pl Oomgn

My commission expires: Z{w/dz
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