WIC- s ™
Vol_M04 Page_23879

State of Oregon, County of Klamath
Recorded 04/212004_ Z:2/ p m
VoIMO4Pg 23979 . ¢p
Linda Smith, County Clerk

Fee$ Z2£°° #ofPgs =

ERd TZ 3t b0,

12

a Real Estate Subordination Agreement

This Instrument was prepared by and r recording returned to:

Portfollo Administration
Bank of America, N.A.

P.O. Box 26865

Richmond, VA 23261-7025
Account # 68169001671599

This Real Estate Subordination Agreement ("fAgreement”) is exscuted as of April 13, 2004, by Bank of America,
N.A., having an address of, P O Box 26885; Richmond, VA 23261-7025 ("Subordinator®), in favor of ABN AMRO

having an address for notice of purposes of PQ BOX 57068 JRVINE, CA 92619 ("Junior
Lienholder”).

Whereas, Subordinator is the owner and holderof.orcredltorunder,melndebtednessdaaaibedhandsewladbya
mwlmwm(Mdmmmmmmemeo)dmjmmww
and which Is recorded In Volume/Book MO0, Page 39874, and If applicable,
DowmthumberNAofthelandmcomofw_c_wm,gg,asaammayhavebeenorlstobe
modified prior hereto or coriamporaneouslyha’eudﬂw(ﬂte'SenlorLbn').encunMrlng the land d escribed therein
(sald land and such improvements, appurtenances and other rights and interests regarding said land, if any, as are
dmcﬂbedlnﬂreSenbrLbnbelngcaledhaalnoolecﬂvely.ﬂwe'Pmpeﬂy‘);md

Whmu,JunIorUenholderhasbeenmque&dbMealoan.lneofa'eduoroﬂrerﬂnandalaocommdaﬂonb
(lointly and severally, "Borrower”), to be secured by, without
Ilmltaﬂon.eliharadeedoftmst,deedtosewredebtormﬂnage(the'JunlorLlen").eoverlng,Mmoutlmltaﬂon,ﬂn
Property and securing the indebtedness described therein including the payment of a promissory note, line of credit
agreement or other borrowing agreement made by Borrower and/or others payable to the order of ABN A MRQ
in the maximum pdndpalfacoamuMofSM(ﬂn'PﬂncbalAmount’)lncbdm

provisions for acceleration and payment of collection costs (the "Obligation”); and

Whereas, Junior Lienholder requires, as a condition to the making of the Obligation, that the Junior Lien will be a
superior lien;

Now Therefore, for good and valuable consideration, the receipt and adequacy of which are hereby acknowledged,
and with the understanding by Subordinator that Junior Lienhoider will rely hereon in making the Obligation,
Subordinator agrees and covenants that the Senior Lien and the rights of Subordinator thereunder and all other rights
of Subordinator now or hereafter existing in or with respect to the property are hereby subordinated, and are and shall
remain completely and unconditionally subordinate to the Junior Lien and the rights of Junlor Lienhoider thereunder
regardless of the frequency or manner of renewal, extension, consolidation or modification of the Junior Lien and/or
the Obligation.
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and be binding upon Subordinator, its successors and assigns and shail be binding upon any pqrchaéa- (at
fomdosureoromembe)ofﬂ\erpenyoranypanmereof.anermpecﬂve rs, mhﬂm
successors and assigns. e ;
Bank of America, N.A. o
i A
. ., XY Mo
Byi—t-ﬂMMMML __Apdl 13. 2004 RN
lts Thomas Willlams Date L, leeeet

AUTHORIZED OFFICER

Bank of America, N.A. Ac
Commonwealth of Virginia
County of Henrico / Clty of Richmond

On April 13.2004.befomm.themdmigned.anolnrypubllclnandforsald
Mmpersonallyhmnbma(orpmvodtomeonﬂwbasbofsaﬂsfactory
name(s) Is/are subscribed to the within instrument and to me that he/!
hisher/their authorized capecity(ies) and that by his/herftheir
enﬁtyuponbehalfofwhldlﬂnpemon(s)acted,mcmodttninstmm

(,Q:Ltﬂs:'x'o:

State, personally appeared Thomas
evidence) to be the person(s) whose
executed the same In
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Person Taking Acknowledgement
Commission Expiration Date:

My Commission Expires
October 31, 2007

(Do not write below this line. This spacs Is
reserved for recording.)
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signature(s) on the instrument the person(s), or the
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