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THIS TRUST DEED, made on  MARCH 24, 2004 , between
THERESA M. RHOADES

HC 63, BOX 413, CHILOQUIN, OR 97624

JAMES TIGER, 582 WASHINGTON STREET, STAYTON, OR 97383
BANK OF SALEM

PO BOX 847, SALEM, OR 97308 » 88 Beneficiary,

, a8 Grantor,
, a8 Trustee, and

WITNESSETH:
Grantor ifrevocably grants, bargains, sells and conveys to truste, in trust, with power of sale, the pruperty in
KLAMATH_ ____ __ __ __ County, Oregon, described as:
SEE ATTACHED LEGAL DESCRIPTION « THAT PORTION OF THE W 1/2wW 1/2SE 1/4 OF SECTION 24,
TOWNSHIP 32 SOUTH, RANGE 7 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON,
LYING NORTH OF THE CENTER THREAD OF THE WILLIAMSON RIVER.

tugedr.rwithaﬂandsmgularuwwmnnmgMdimmamlappummmuandauoﬂmﬂghmunmmmbdongmgmmmyway
now or hareafler appertainung, and the rents, ssues and profits thereof, and all lixtures now or hereafter attached to or used in

pracapal and mterest, if not pad, 1o be dus and payshie on -

The date of matursy of the debt secured by tius mstrument 13 the date, statod on winch the final mataliment of the note becomes due and payable.
wmwuﬂnwmwmwlﬂﬂyﬂm,uupm(wmpl)dﬂm.cm(waqymofwsmmnm
ﬁmmmemmuawdmmy.mumWsm-.mmmwmmmhmdﬂn
sty daies expressed therom, or herem, shall bocome immedistely duc and psyable. The execution by grantor of an eanest mancy agreemant** does not
constituie a sale, conveyance or assignment.

To protect the secunty of thus trust doed, grantor agrees:

1 Tommﬂmhmh“ﬂmmdmmwmu@hﬁwm«wmmmm
commit or permst any waste of the property.

2. lommameMMmmmmemameuWWum
thereon, and pay when due all costs mcurred therefors.

3 l'ommmmmmMMMthmﬁhmthmm
uleam.lud:mwmmmUmwm-mmmmmmmhﬁhghmnhwm
cﬁeoa'oﬂics,amlaﬂnemtdnllhuudumdebyﬂhngoﬁwsamdmmumybedemddﬂi’bbyﬂnbmﬁm.

4, lop\mdemmnuymmmhw“um«wmmomwmumw&amm
bhazards as the beneficiary may from time to time requere, in an amount not less then $.117,384.07 _» wnitten by one or more companses acceptable to the
beneficiary, with loss payable to the latter. All policies of msurance shall bo delivered to the beneficiary as soon as 1sued. If the grantor shall fml for any resson to
mqaﬁm-ﬂmmmmbhbwmulﬂtﬁﬂm&pmbhmdmpoﬁqofm“wmm

payment

may
pert thereof, may be roleased to gramto. MM«MMMM«MWMGMMMMGanM
pursuant to such notice,

5. 1oknq)ﬂnyrq)myﬁummhnmwmﬂmmmmmhmhwuanumh
mummmammmmmmmmuummmmmmmm. Should
mwﬂwwmdwmmmmhua«hd-pmbym.dhbymwmmuubywm;
mymmmmwmmmmym.unmmmmwmmomnmmmunnmn
Mmhmmw.wmmmmnMGni7ofﬂnlmdud,lhlllbeaddedtomdbm1p-'tdﬂudd:
secured by this trust deed, without warver of any rights arismg from breach of any of the covenants hereot. For such payments, with interest as aforesaid, the property
hu'dnbeﬁndumbed,uuulumem.llllmedmﬁnmmﬂnﬂnynb«ﬂhﬂnmmofhmmm All such
p-ymemmuwmmwmmmmwwmnmmdmmy.mmmmbynmnn
deed immedeately dus and payable and shall constsiutc a breach of this trust deed.

6. loplyaueou.ﬁumdnpmuofﬂmlru.muuduﬂolndxumlnﬂummmdwoﬂhmmm
camiection with or m enforcng this obligation, and trustoe and sttomey foes actunlly incurred.

7. lomnmw.vmamlnmmm‘ecthmynﬂnwpomdb-uﬁuyunme;mdmuym,mu
MmM&ebuﬁa-yuMnuym,m‘mmhhfmdﬂuudamym«-mwmﬁmmmn.ndd-;
hwhﬁdmmmmm.mpaydmndmmmdm-ﬂhmlmm'smyfeu The
mudmnqﬁummdmﬂupumqtmaﬂammumdbyhmmndmmmdmmm-qmaduuofhm
cun.Mﬁlﬂulmlop:ymd:mumwdmmhummhnhmrlum'smﬂummw

8. hhmﬂmmaﬂdhmhﬂbﬂmuﬂuhnﬁdmmuomdmmm.bmaﬁa-ylnllhwﬂnnﬂl,ﬂ'
nsodm.wmq.nnﬂudlammdhmmﬂumh“&m“nmmdbmmﬁbnmm
mwmmyﬁummcmbymmmmmummwuwwnmmmw
mmwmma-,Mmhmmmmmpﬁdamwmnmmmmmw
mummuwym (immlmmwbmwmndmmm“hﬂhmymmw
compensation promptly upon beneficlary’s request

ot Tt Deed Ao DA e rust haraun Z. ..’ of B . e - . m. e
mmnam“mmmwomuhmlm-mmummmnhhmméupmuum.mm
affilalen, ageats or branshes, e Uniled Statee or any Shersof, or an sserow agent Nesnsed under ORE §96.508 te 008.504.
“WARNING: 12 USC 1701]-3 reguiaiee and may prohibit of thie option.
Whmmum-mw—nmumwmmmu
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9. Atmym,ndﬁmﬁnnmmwmmmofbmy,md‘mhdmdmmuhmhmm
cueofm!lmmIormcdll_:iu_n.wnhulMhmdthhmdhmmm«mmmnhmﬁmd
mnmwghofhom@)mnmmmummmm(c)mnnydadmuudhumnﬂemgh
chedchhmadmwﬂuunf;u(d)mwy,wihulm.llamypnoﬂhem. The grantee in ay roconveysnce may be describod as the
um@yﬂd“"ﬂummwwmammummwdhmw Trustee focs for any ot the
services meationed m this paragraph shall be not less then $5.

11. The entering upon and taking posscssion of the proparty, the collection of such ronts, 1ssues and prodfits, or the procosds of fire and other inmwance
pm«mmalmﬁwmamm'mm,lﬂhm«mw“ﬁmmmmcmmmu
notice of default hersunder, or mvalidate any act done pursuant to such notice.

12 Upondefmhbyuminmofmmmmmamm‘smdmwm.mbmgdh
mmmnmmmmummmmmmwwumm In such event, the
WthMmmmmMnmuamwmmmnmmmmbyadvuﬂunnmduh.amy

tdwmumutnd-lo.ﬂnbmyathnmﬂlmmmmumtdammofmndmwmmmw.ufyh
wﬁmmuwymmmmnnﬁxunmmwofmmmm-mmwnmmmmhmm
m the manner provided m ORS 86.735 to 86.795,

13. After the trustce has commanced forociosure by advertusement and sale, and at amytime pricr 10 5 days before the date the trustes conducts the sale, the
grantor of any other person so prvileged by ORS 86.753 may cure the default or defaults. If the default consists of a fulure to pay, when due, sums secured by the
trust deed, tho defsult may be cured by paymg the entire amount due at the time of the cure other than such portion 83 wouki not thea be due had no default occurred.
Any other default that 15 capable of being cured may be cured by tendering the performance required undar the obligation or trust deed. In anty case, m addition to
mhdﬂm«uﬁuhmmmmdﬂummﬂnmymmmdmwﬂlymnadnenﬁduﬂnobhﬁmddnm
deed, together with trustee and attornoy fees not exceading the amounts provided by law.

14. Odﬂwuqdnnhdlubehddmthedlemdulheunelndphcadugtuedmﬂnnonoeofubcnhetmnmwhd:dnnlemybemmeds
provided by law. 'l‘heMeemlyullhm“mmmﬂwnmwﬂﬂﬂﬂhmﬁwmhdmmhwmh
cash, payable a1 the timo of sale. I'rustee shall delrver to the purchaser s doed m form as required by law conveying the property 50 sold, but without any covenant o
waTanty, express of mmphied. The recitals m the deed of any matiers of fact shall be conclusive proof of the truthiiziness thareof. Any person, sxciudimg the trustee,
but mcludng the grantor snd baneticary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herem, trustee shall apply the procoeds of sale to payment of: (1) the expenses of sale, mchudmg the
mdmmm:mwbyum'smnuy;@)toﬂnohlimmndbymmdud;(S)loullmhlvmsmdadhn
mbﬂumdﬂnmmumbodummumymmhaﬂ-ofmmmd(*l)ﬂnnphu,lfqy.tolhem,ammy
successor in micrest entitied to such supius.

i6. Buﬁalrymy,mwmm.w:mummqmmdmwmwmmwm. Upon
ndlmudwnhuuomwymtoﬂnmmmemmubumdwuhaﬂhﬂe,pommddmoonﬁmdmnymhﬂammd
of appointed hereunder. mmmmmmumwmmwwmq.mmmnmmw
Tecords of the conaty or contics m which the property 15 sstusted, shall bo conclusive proof of proper appointmeant of the successor trustee.,

17, Trustee accepls this trust wisn thes deed, dudy executed and acknowledged, 1s made a pubh record us provided by law. rustee 1 not obligated o notify
any perty hereto of pendmg sale under any other deed of trust or amy actan of procoeding m winch grantor, beneficiary or trustee shall bo s party unless such action of
proceedmg 13 brought by trustee.

The grantor covenants 1o and agrees with the beneficiary and the beneficary’s succossors m mterest that the grantor 1 lawiully sexed in fee ssmpie of the real
property and has a vald, unencumbered title thereto, except as may be set forth m any addendum or exinbut attached heceto, and that the grantor will warrant and
forever defend the same agamst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or lvan
agreement between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance
may, but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchused by beneficiary may not
pay any claum made by or againsi grantor. Grantor may later cancel the coverage by pruviding evidence that grantor has obtained
property coverage elsewhere. Granlur is responuible for the cost of any insurance coverage purchased by beneficiary, which cost
may be added to grantor’s contract or loan balance. If it is s0 added, the interest rate on the underlying contract or loan will apply to
it. The effective dale of coverage may be the date grantor’s prior coverage lapsed or the date grantor Iailed to provide proof of
coverage. The coverage beneliciary purchases may be considerably more expensive than insurance grantor nught otherwise obtan
alone and may not sataly any need for property damage coverage or any mandatory liability imsurunce requirements mmposed by
applicable law.

Ihe grantor warants that the proceeds of the loan represented by the above described note and thas trust dood are {choose one):*

@ Mhm’sMMuwm(m@mNmm;

(b) for an organtzation, or (even if grantor 13 a natural person) are for businces or commarcial puyposes.

This deed appises to, mures to the benefit of, and binds all parties hereto, therr hears, fogatoes, devisees, admunsirators, executors, personal represontatives,
successors and assigns.  [he torm beneficaary shall mean the holder and owner, includmg pledgee, of the contract secured heroby, whether or not named as a
beneficiary horem.

in construmng tius trust doed, it 15 understood that the grantor, trustee and/or beneficiary may cach be more then one person; that rf the context so requeres, the
singuiar shall be taken (o mean snd include the plural, and that generally all grammeticat changes shall be made, assumed and mmpled 10 make the provisions bereof
apply equally to carporations and to mdrviduals.

IN WITNESS WHEREOF, the grantor has executed this i day and [irst writte ve.
“IMPORTANT NOTICE: Delete by lining out, whichever warranty (a) or
{b) is mapplicable. If warranty (a) is applicabie and the heneficiary is

?
b AL (i L o 1 ' THERESA M. RHOADES

Reguiation by making required disciosures. For this purposs use
appropriate legal form(s). if compliance with the Act is not required,
disregard this notice. STATE OF OREGON, County of _YYNAAA GV v _)ss. .

This instrument W before me on __| i__\m_a:\_‘l_._};c_’_‘:)};‘____.

This mstrument was acknowledged beloremeon __ __ __ _______ —

LIA Mo coRmex-- |- ________~~~_---ToooommmmmmmmmTTmTTTT
m%—-ﬂﬁs@._ ____________________________________________
EXPIRES JAUARY 8, 208 oMLt

Notary Pubhic tor Oregon

My commission ¢xpires __ _ _l - _;t _’_'Q 5 ________

REQUEBT FOR FULL RECONVEYANCE (To be used only when Gbligations have besn paid.)
____________________________________ s Trustoe

The undersigned 18 the logal owner and holder of all indebtedness socured by the foregoing trust deed, All sums secured by the trust deed have beea fully paid
and satisfied. You hereby are directed, on payment to you of any sums owing to you under the tenms of the trust deed or pursuant (o siatute, 1o cancel all evadences of
indobeedeiess. securod by the trust deed (which are deirvered to you herowith together wrth the trust deed) and to reconvey, without warranty, to the parties designated
by the terms of the trusi doed, the cstate now held by you under the same. Mail the reconveyanca and documants to _ ; ; :

DATED . . _  ___ . -
Do not loss or destroy this Trust Deed OR THE NOTE which it
Both shouid be delivered to the trustes for cancstiiation before Boneficiary

reconveyancs is made.




