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TRUST DEED

THIS TRUST DEED, made on APRIL 14, 2004, between VLADIMIR BENKUNSKY, as Grantor, AMERITITLE, an
Oregon Corporation, as Trustee, and ELI PROPERTY COMPANY, INC., a California corporation, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lot 12 in Block 19, of Tract 1113, OREGON SHORES, UNIT 2, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County Oregon.

Tax Account No: 3507-018DC-02600-000 Key No: 244257

togeﬂxerwiﬂxallandsingularthetenemenm,hereditnmentsmdappmtenancesandaﬂoﬂwrﬁghtsﬂwmmtobelongingorin
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **TWENTY THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms ofa promissory
note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of principal and
interest hereof, if not sooner paid, to be due and payable 04/22/2019.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

l.Toprowct,preserveandmainminsaidpropertyingoodconditionandrcpair;notwremoveordexmlishmybuildingor
improvement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the
beneﬁcialysorequests,mjommexecuﬁngsuchﬁnmcmgmtemcnmpumuammtheUnifmmCommmuiﬂCodeaslhe
beneﬁcimymyrequireandtopayforﬁlingsameinﬂnepmperpublicoﬂiceoroﬂicee.aswellasﬂ:ecostofalllicnwarches
made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4.Toprovideandconﬁnuouslyrminmininsuranceonthebuﬂdingsnoworheruﬁererecwdonsaidprenﬁsesagainstlossor
damagebyﬁmandsuchoﬂlerhaznrdsasmebeneﬁcia:ymyﬁomﬁmemﬁmemquire,inanammmtthcbeneﬁciary,with loss
payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if grantor shall fail for any
reason to procure any such insurance end to deliver said policies to the beneficiary at least fifteen days prior to the expiration
of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
herebyandinsuchorderasbeneﬁciarymydetermine,oratoptionofbeneﬁcinryﬂleentireaxmuntsocollecwd,oranypart
thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, asscssments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, either by direct payment or by providing
NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this statc, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6.Topayallcosts,&esandexpcnsesofﬂ:ismmtdeedinchndingthecoﬂofﬁtlesearchaswellasﬂwothercostsmdexpmof
ﬂ:cu'usteeincmredinoomecﬁonwiﬂlorinenforcingﬂ:isobligaﬁonandtustee'sandatwmey'sfeesactlmllyinmmd.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including cvidence of title and the beneficiary’s or trustee's attorney's
fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment ar decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the bencficiary’s or trustec's attorney's fees on such appeal.

It is mutually agreed that:

8.Intheeventﬂmtanyporﬁonorallofsaidpmpertyshnllbemkenmderﬂlerightofenﬁncntdominorcondenmﬁon,
bencﬁciaryshallhaveﬂmright,ifitsoelects,torequireﬂmtallormyporﬁonofﬂwmoniespayablenscompensaﬁonforwch
taking,whichareinexcessofﬂwamomtrequiredtopayaﬂmwnnblecosm,expensesandattome)’sfcesmcessaﬁlypﬁdor
incmredbygramorinsuchproceedings,shallbepaidtobeneﬁciaryandappliedbyitﬁrstuponanysuchreasomblecomand
expensesandattome}’sfees,boﬁlinthcu'ialandappellawcoum,necessnﬂypddorincmedbybeneﬁcia:yinmh proceedings,
and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atanytimeandﬁ-omtimetoﬁnnnponwrittenmquestofbeneﬁciary,paymcntofitsfeesa.ndpmentaﬁonofthisdeedandthe
note for endorsement ( in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the
lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedasthc"personorpenonslegnllyenﬁﬂedﬂwreto,“andﬂlerecitalstheteinofanymttersorfactsshallbeoonclusive
proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
tobeappoinwdbyacourt,a.ndwithoutregardtotheadequacyofanysecmityforthcindebwdnesshzrebysecured,cnwruponmd
takepossessionofsaidpropertyoranypmtﬂwreof,initsownnamesueoroﬂmrwisecollectthercms,issuesandproﬁts,includh:g
those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

ll.Theenteringtmonandtakingpossessionofsaidpmpeﬁy,thccollectionofsuchmts,issuesnndproﬁts.orﬂwprocwdsof
ﬁreandotherimmanccpolicesorconpmationorawardsforanytnkingordanngeoftheproperty,andthcapplicationorrelease
thereofasafomaid,shallnotcm'eorwaiveanydeﬁmltornoticeofdefaulthereunderorinvalidateanyactdonepmsuanttosuch
notice.

lZ.Upondefaultbygmntorhpaymeﬂofanyindebtednmsecuredhmbyorinhisperformmeofunyagreementherelmder,
ﬁmebeingoftheessencewimmpeammchpaymmw“pafomme,ﬂwbmeﬁchrymydechreaﬂmmedhaeby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as
amortgageordirectthemxswetoforeclosethistustdwdbyadverﬁsemntandsale,ornnydirectihetruswenopmsueanyoﬁer
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
adverﬁsementandsale,thcbeneﬁcia:yortheuusweshallexecutemdcausewberecordedhiswrittennoﬁceofdefmﬂtnndhis
elcctiont:osellﬂlcmidduaibedrulpmpertymuﬁsfyﬂwobﬁpﬁonmumdhuebywhenuponﬂwmmslnllﬁxthetimeand
placeofsale,givenoticethereofasthcnrequimdbthandprowedmfomclose&dsmtdeedmthennmerpmvidedmORS
86.735 to 86.795.
13.Aﬁerﬂ:eu-uswehnscommencedforeclosurebyadverﬁsementandsale,mdatanytimepﬁordeaysbeforeﬂ:cdateﬂle
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the
defaultconsistsofafailm‘el:opay,whendue,sumssecmedbyﬂxeu-ust&ed,thedeﬁultmybecmedbypayingtheenﬁremmt
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capwleofbeingcuredmaybecmedbytendaingﬂleperformncerequhedlmdertheobligationortrustdeed. In any case, in
addiﬁonmcuﬁngthedefaultordefuults,ﬂxepersoneﬁ'ecﬁnglhccmeshallpaytoﬂwbcneﬁciaryallcomandexpensesacmally
incurred in enforcingthcobligationofthetrustdeedmgeﬂterwithn'ustee'sa:ﬂattomey'sfeesnotexceedingtheammmts
provided by law.
14.0ﬂ;erwise,thesaleshallbeheldonﬂmdamandatﬂmtimcandplacedesignatedinthenoticeofsaleorthctimewwhich
said sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in scparate parcels and
shallsellﬂ:wpmelorparcelsataucﬁontothehighcstbidderforcash,payableatthetimeofsale. Trustee shall deliver to the
pm'chaseritsdeedinfmmasreqlﬂmdbylawconvcyingﬂxepropertysosold.butwithoutanycovenantorwmanty,expressor
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.
15.Whenu-usteesellspursuanttoﬂxepowcrsprovidedherein,mnsweahallapplytheproceedsofsaletopaymentof(l)the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation
secmedbylheu'ustdwd,(3)tonﬂpersonshavingrecomdﬁenssubsequcmmﬂwinterestof&xemlsweinmetmstdeedasﬂmir
interestsmyappearinﬂ:eorderofﬂxeirpriorityand(4)thesmplus,ifany,tothegmnhorortohissuccessorinhnerestenﬁﬂadto
such surplus.
16.Bencﬁciarymayfromﬁnr.totimeappoiﬂamwcessororsuowssonmmymnmndhereinmmmymmortustee
appointed hereunder. Uponsuchappointment,uﬂﬁthoutconveyancemﬁ:esuecessmuustee.ﬂ:chttershaﬂbeveswdwiﬂxaﬂ
ﬁﬂe,powenmdduﬁcscmfeneduponmy&usteeheremmmdorappomdhammder. Each such appointment and substitution
shallbemdebywriweninsmnnentexecutedbybeneﬁciary,which,whenrecordedinﬂwnnrtgagerecordsoftheooumtyor
counﬁesinwhichﬂupropeltyissimwd,shallbeconclusivcpmofofpmpernppoinnncntofthesuccessoru'uswe.
17.Tmsteeacceptsthistrustwhenthisdeed,dlﬂyexecumedandacknowiedgedismadeapublicrecotdasprovidedbylaw.
Tmsweisnotobligawdtonotifyanypwheretoofpendhgsaletmderanyotherdeedofu'ustorofanyacﬁonorproceedingin
whichgrantor,beneﬁciaryormxsweshallbeapmlmlesssuchacﬁonorpmeeedingisbroughtbymmm. The grantor covenants
andagreestoandwiﬂlﬂ:ebeneﬁcinryandthebeneﬁcinry‘ssuccessorininterestﬂmd)egrmtorislawfullyseizedinfeesimpleof
|.hemlpropertyandhasawﬁdmncmnbaedﬁﬂemeremmdmtﬂmmwmmmmandfomvudefendmemagam
all persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
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insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficlary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

Thegrantmwarrantsthatﬂ)eptowedsofﬂwlommpmmedbyiheabovedewribedmwmdthhmdeedm:
primarily for grantor's personal, family, or household purposes

Thisdeedappliesm,inmesmﬂwbeneﬁtofnndbindsallparﬁeshercto,ihcirhein, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein.

Inconsirningthistrustdced,itisundmmodﬂ:atthegrmwr,rusweand/mbemﬁciarymybemorethmonepmomthatifthe
contextsorequires,thesingularshullbetakenwmeanandhxcludeﬂwplmalmdﬂmtgenemllyaﬂgmmmﬁcalchangesshaﬂbe
rmde,assmnedandinpliedtomakcthepmvisionshereofapplyequallytocorporaﬁomandtoimlividmls.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

e —

STATE OF CALIFORNIA }
}ss.
COUNTY OF _Yolo }
OnAcnl 1, 2004 , 2004 before me, ¢llineeC personally appeared VLADIMIR
BENKUNSKY personally known to me (or proved to me on the basis of satis evidence) to be the person(s) whose name(s)

is/arembscﬂbedmthewiﬂﬂninmmeknowhdgedmmeﬂmheexecuwdﬂmnmeinhisauﬂmﬁzedcapacity(ies),and
that by his signntures(s)ontheinsmmcmmepemods)ortheenﬁtyuponbehnlfofwhichtheperson(s)acmd,executedthe
instrument.

WTITNESS my hand and official seal.

- REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: _, Trustee

Thundemignedisﬂ:clegalownermdholderofaﬂindebtednesssecmedbyﬂnforegoingtrustdeed. All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
termsofmem:stdeedorpu:suanttostamte,tocancelaﬂcvidencesofindebwdnesssecmdbyﬂnemmtdeed(whicharedelivered
toyouherewiﬂlmgethetwiﬁltheuustdeed)andtoreconvey,wiﬂ:omwmanty,toﬂlepa:ﬁesdesignatedbythetermofﬂmtust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: .

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




