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DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is __April 9, 2004
and the parties, their addresses and tax identification mumbers, if required, are as follows:

GRANTOR: Rina J. Thormton, a married women, as her sole and separate property
4212 Banedale Road, Klamath Falls, OR 97603

DHMM«&&WAMMM@WMfMMﬁomIGWmMMM
acknowledgments.

TRUSTEE: Pidelity National Title Insurance
7700 Irvine Center, Irvine, CA 92618

LENDER: IndyMac Bank, F.S.B., a federally chartered savings bank
155 North Lake Avenue, Pasadena, CA 91101

CONVEYANCI.Forgoodmdvahd:kcomidmﬂomthemcdptmdmﬁidemyofwhichisacknowledmandto
mmth(mww)mmoﬂpeﬂommwmkSmmwmmermmw
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

See Exhibit "A" attached hereto and made a part hereof.

The property is located in Klamath at
(County)
— 4212 Hawadale Road , Klamath Falla ,Orgon___ 97603
(Address) (City) (ZIP Code)

Together with all rights, casements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian
m&mmwmmmmmmmmmmfmmmmmm
now, or at any time in the future, be part of the real estate described above (all referred to as "Property®).

MAX]MUMOBLIGATIONLIMIT.'I‘btomlpﬁncipalmnountseumdbythisSemﬂtyImﬂunrmatanyoneﬁmshnu
not exceed $ 16,050.00 . This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)

sc%'ed and you should inclu th:%nl?rggf of such debt(s).
% gff o dated 11 9, 2004 executed
g Rﬁ%zn & amount 16,050.00 due andngyable'in full on May

: 2024.

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) ( 10f4)
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B. All future advances from Lender to Grantor or other future obli ions of Grantor to Lender i
ot onrct o ot st of et et by nr T oo et i e o S
Seruly nsmen, ach Qo st (i Secutty Inuniment il securs ol e s and o
1o be Sovinc X1 T v S ot e oo s s T s o e B 2,
i'nmumg.NothinglnthisSecnmylmt_nMIhnlleo te a commitment to make additional or future loans or

é’

advancesmapquum.Anymchcommmmstbeagmedto_ma writing,

C. Aﬂothego%nfmoqsGt_aptorowutoLender,whichmaylmrame,to extent not prohibited by law, including,
but not limi to, liabilities for overdmfts relating to any deposit account agreement between Grantor and Lender,
D. Aﬂaddmom!umadvamdandwmunmdagwlderforimuﬁng, i orotlmwisegmtecﬁngthe

and its value and any other sums advanced a&pminmnedbymmungderthetemo this Security
In the event that Lender fails to provi necessary notice of the right of rescission with respect to additional
indebtedness secured under B of this Section, Lender waives any subsequent security interest in the Gmantor's
principal dwelling that is created y this Security Instrument (but does not waive the security interest for the debts
referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Gmntormthatthecovmntlinthissecuo' n are material obligations under the
Secured Debt and this Security Instrument. If r breaches any covenant in this section, Lender may refuse to make
addmonalqnenmomofae&tmdmdweﬂnuedhﬁnitBymtmdsmgdthﬁmdyonGmmstmch,Lender
does not waive Lender’s right to later consider the event a breach if it happens again.

Payments. Grantor that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this ity Instrument.

Prior Security Interests. With regard to other mo! deed of trust, security agreement or other lien document that

created a prior securi intetestormcun::nymnceonthe ,Gmtoragraes?onﬁeallpaymmwhendueandto
orm or comply with all covenants. Gmntor also not to allow any modification or extension of, nor to request any
advances under any note or agreement secured by the lien document without Lender's prior written approval.

Claims Against Title. Grantor will all taxes, assessments, liens, encumbrances, lease payments, ground rents, utilities,

clnrysmlaﬁngmtherggtywhendue.LcndermquuireGmrmpmvi mlandgocopiesofallnotices
unts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the Property against
any claims that would impair 'thelimofthiuSecunthInsmmL_ Gmntor agrees to assign to Lender, as requested by
Lender,aﬂ:griglls,claimordefGtantormy agmnstpmﬁeswhompplylﬂ:orornnteﬁaistonnintainor

1

improve the Property.

Property Condition, Alterations and n. Grantor will keep the Property in good condition and make all repairs
thatmcreasond)lyl;cessary. Gmrmocomitoraﬂqwmywaste,'_ or deterioration of the Property.
Gmntormtha;tbenaunqoftheocwﬁmyandmwxﬂmt change without Lender's prior written
consent. r will not permit any

mmmmormmmmmznm

consent. Grantor will mufyl.enderofﬁidenmds,pmoeedmgs,dainn,andacﬁomayithmr,ando
damage to the Property.

Lender or Lender's agents may, at Lender's optio enter the Property at any reasonable time for the seofinspecti::ﬁe
n

the Property. Lender shall give Grantor notice at the time of or before an inspectio ing a reasonable purpose for
inspecuop.mmoﬁ&mmuMyformmmormmmwwon
Lender's inspection.

Gmantor's name or amount necessary for .
obligaﬁontoperfoﬁﬁundefsfaﬂumtopeg'?ﬁnwﬂlmtpmclude from exercising any of Lender's other
rights under the law or this Security Instrument.

Leascholds; Condominiums; Planned Unit Developments. Gmno;ltfreesto comply with the provisions of any lease if
thisSeumInstmnmtisonalmehold.lfthe includes a unit in a condomi orap unit development,
Grantor will perform all of Gmantor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.
Condemnation. Gmantor will Lender prompt notice of any pending or threatened action, by private or public entities
m:nhauortakemyor ofthePtgpettythmughcoaSamaﬁon,mﬁnentdonnin,.or other means. Gmntor
rizes Lender to intervene in Grantor's name in any of the above described actions or claims. r assigns to Lender
thepmceedsofanyawmdorclaimfordamgesconmaedwithacondemmﬂonorothqu!ngofn!loranypa:toftl;e
Pro .Smhmowedsshﬂbemnﬁdudpaymmmwﬂbeappﬁdmpmﬂdedmm;s&amwlmm.m
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonab
associated wi duetoitstypeand%nﬂdsinmmmeshaﬂbennimainadinthammﬂfor
periods that Lender mmwmmwumwemmrmmmm

which shall not be anreasonably If Grantor fails to maintain the coverage described above, Lender may,
at option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security

All insurance policies and renewals ghall be acceptable to Lender and shall include a standard "mo clause” and,
whmeappﬁcabﬁ'bnpayeechuu'Gmrslnuimdiatelym Lender of cancellation or tes n of the
insurance. Lender shall have the right to hold the policies and renewals. Lenderrequmlentorshalllmdiamlygive
toLenderaﬂmﬁnofpaidpmmimandmnewalnoﬁcu.Uponlou.Gmnmr give immediate notice to the
i . Lender may make proof of

insurance carrier and Lender. loss if not made immediately by Grantor.
Unless otherwise agreed in wri all insurance shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not duc, at Lender’s option. Any application of proceeds to principal shall not extend or
mnetheduedateofthesdwduled nor change the amount of any payment. Any excess will be paid to the

r. If the iswgli.i:edby nder, Grantor's right to any insurance policies and roceeds | from
damage to the Property before the acquisition shall pess to Lender to the extent of the Secured Debt immediately before the
acquisition,

{f#?dﬂ
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Financial rts and Additional Docaments, Grantor will provide to Lender nregien, financial statement
infqnmﬂms‘g&ga deemmond:lynemy.Gmntoragmeamsign,deliverl?oand anya%diﬁonaldommtsoorr

consider to continue, and preserve Gmantor's obligations under
Secnﬂtylnsnmmmandl.eﬂewﬁlicnmlonthe petfwt, this
WARRANTY OF TITLE. r warrants that Grantor is or will be lawfully seized of the estate co: by
Security and has the to irreyocably grant, convey and sell the Property to Trustee, in trust, power
sale. Grantor also warrants that isuneiymnbemd,egcptforonwnbmofrecord - of

DUElgNSAIt.i‘Ee.L@ungy,mhop%omﬂimomo?ﬁmbmw“thmwimﬁgymg
payab creation of, or contract for the creation of, a transfer or . This ect
rennctmgon imposed by federal law (12 C.F.R. 591), as applicable. perty tight is subject to
DEFAULT. Grantor will be in default if any of the following occur:

Frand. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Pah{:‘eilﬁe'u.AnyConsnmetBonoweronanySemredDebtthatisanopenendhonnequﬁtyplanfai]stomkeapaynnm
w

. action or inaction by the Borrower or Grantor occurs that affects the Property or Lender's rights
. g R in requited |

in the Pro . This includes, but is not limited to, the following: (a) to maintain insurance on the
Pro ;E %martramfemtheho + (€) Grantor commits waste or otherwise uses or fails to maintain
the perty?suchthattheaction ormyﬂo(n) affects Lender's security; (d) Grantor fails fo taxes on the

Property or otherwise fails to act and theroby causes a lien to be filed against the Property that is senior {o the lien of this

adverscly atbocion (a5 the Borceqrmior dics, O &f om0t () & Jioae e g, feuders security is
: s (h) a is
it dvemél'gh affects Lender’s lmau‘g or (i) a prior lienholder fomcioses on the
Property and as a result, 8 interest is adverscly affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Im«ormﬂmlmdummaggregneamummmmmeamnmmmdmdufmmmmm

REMEDIES ON DEFAULT. In addition to any other Jy available under the terms of this ity Instrument,
Lender may accelerate the Secured Debt and foreclose this Instrament in a manner provided btylaw Grantor is in
o

defanlt. In some i federal and state law will i to provide Grantor with notice
other notices and mhshum Mﬂuforfomu actions.

At the option of the Lender, all or any part of the agreed fees and accrued interest and principal shall become
um!d:ﬁ i due and payable, after gi notice if required by law, n oomnenceofaddmﬂf ,
Lender uenﬁu&?’m,%tmm%n,mwmgﬁm%.

Ifthereisadqt‘aﬂt.'}‘msteeslnll,atthemquestoftheLender,adverﬂseanglseﬂthePtgﬁyasawhole_or'
o

sold which co

mo sadvang??’or taxes, insurance, liens, assessments
pﬁ%ygdandimmonﬂnsewndmbt. aying the .lus,ifany,to%r.Lender_nnywmsetherpaty.The
recitals in any deed of conveyance shall be prima of the facts set forth therein.

The acceptance by Lender of sum in payment or partial payment on the Secured Debt after the balance is i
att:_celemtedqrafs%guniclom:p.ﬁyoeeqd@ngsmﬂldshﬂmtmn;ﬁ%:ﬂtﬁvudmmmmmcgmm
0 existing not exercising remedy on Grantor's Lender does Lender's
oogi%erthecventadet‘agrtﬂ'ithappensa&?yn

:

to the
j 'onmderthmhuquode.“ﬁsSemﬂwImMmmamnrenﬁnmeffeamﬂmlngmramw
pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sectio (1) Environmental Law
means, without limitation, the Comgnhensrve Environmental Response, Compensation and Act (CERCLA, 42
U.S.C. 9601 et seq.), all o %%ﬁagdbmlmmglﬂmam, qrdinances,courtoxden,attomcyg:lﬁlzzlz)

ns or letters co: health, , welfare, environment or a hazardous

us éﬂtb?pmesm means anymtz?lg,gm ive or hazardous i Rgllutnnt mbsminnh
characteristics which render the substance us or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without Limi n,aglmo substances defined as "hazardous material," "toxic substances,"
"hazardous waste" or "hazardous substance® under any nmental Law.

oot previo d::gosed! angmacknoledged writing to Lender, no Hazardous Substance is or will be located,
A t i in writing to no isor

mo?mluw%orinthemm.ﬁﬁsmtﬂcﬁo does not to small quantities of Hazardous Substances

n
that are generally reco to be appropriate for the normal use and maintenance of the .
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every have been, are, and

Law,

C. m:mmiﬁymmm_amormmmaanmsmmmm
or about the or there is a violation of any Environmental Iaw%themm In such an event,

T neoesm&rmnndmlacﬂonmaceordmwuhmyl?.nvim .
D'thmw;ed' i cl:l.;n, pmceetiinn:ﬂ 2 to the reloase l&?ﬁenedre‘i:asc.fe Hm&Mmger

or or o

or the violation gfanylﬁnwmnmnal Law. mw
(page 3 of 4)
(© 1904 Bankers Systema, Inc., 8t. Cloud, MN Form OCP-REDT-OR 10/008 i‘_:,'?:__
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l.z.ESCROWFORTAXESANDINSURANCE.UnIessothetwisepmv:ded' in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow. ) o

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
th:sSecuntyInstmnmnmJomandmdmdual.ImemorugnsthisSemﬂtyInmummbmdoesnotsignancvidemeof
dd:t.Gmntordoessoonlzetonn Grantor’s interest in the Property to secure payment of the Secured Debt and
Gmntor does not agree to be perso liable on the Secured Debt. If this Security Instrament secures a graranty between

and Grantor, Grantor agrees to waive any ri thqmypmgmlznderﬁombﬁwmonorddmagaimt
Gmantor or any indebted under the obligation. These rights may include, but are not to, any anti or
om—actu;gdlaws. duties and benefits o this Security Instrument shall bind and benefit the successors and assigns of

Grantor and Lender

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and integrated. This Security
Instrumumynotbeamndedormodiﬁedbyomlagmpm. section in this Security attachments, or
any agreement related to the Secured Debt that conflicts with le law will not be effective, unless that law
or i ueﬂypammtmvaﬁaﬁpm;ynwﬂmwﬁmysecﬁonofmhswwmmmmmtbe (V)
Instr t"Whmvermtm"’userl.mﬁem:m;ulm;l shall include the plural and the plural the singular. The ors and peadeags oF

p . ns o
the sections of this ity Instrument are for convenience o andmmtmbeuudmmapgn;?defmetiammmof
this Security Instrument. is of the essence in this Security

1S. SUCCESSOR TRUSTEE. Lender, at Lender's option, mey from time to time remove Trustee and appoint a successor
trustee without any other formality than the designation in writing. The successor without conveyance of the
lg;m,:hllmmdtoallthﬁ powerandduﬁesmnfmeduponmmebythismmsmmandapphmbh

16. NOTICE. Unless otherwise required by law, notice shall be given by delivering it or by mailing it by first class mail to
mmpﬂmwmmonwglofﬁ?sywuﬂqlmmo?mmyommgs i in writing. Notice
to one grantor will be deemed to be notice to all grantors,

17. WAIVERS, Except to the extent prohibited by law, Grantor waives all misement and homestead exemption ri
relating to the Property. P - ghts

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

l9.APPLICABLELAW.ThisSecmityInsﬂmmntis&vemedbytheluwsas tointheSecmedDebt,excepttothe
extent required by the laws of the jurisdiction where the Property is located, applicable federal laws and regulations,

20. RIDERS. The covenants and of each of the riders checked below are incorpomted into and supplement and
amend the terms of this Security
[Check all applicable boxes]

(] Assignment of Leases and Rents [ Other

21. (] ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrament on the date stated on page 1.

%ﬂ@[ﬁ_ Yf2-0Y
(Signaturo) J. Thornton (Date) (Signature) (Dax)

ACKNOWLEDGMENT:

STATE OF , COUNTY OF‘K lmﬁEth <sct Jss.
(ndividoal) This i was ledged before me this 2t~ dayon.P\—-Q c

by onole, ‘ \! Dugy 0,

Mycommissionexpims:;-‘,,oﬂ A W

(Seal) =
N
REQUEST FOR RECONVEYANCE
(Not 1o bo completed until paid in fll)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed
Trust, which ig delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or pemsons legally entitled thereto.

(Authorized Bank Signature) (Dak)

(© 1004 Baniurs Systars, Inc., 8t Cloud, MN Form OCP-REDT-OR 10898 (page 4 of 4)
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Exhibit “A”
Legal Description

A tract of land situated in the N 1/2 NE 1/4 SW 1/4 SE 1/4 of Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly described as
follows:

Beginning at the point of intersection of the Southerly line of the U.S.B.R. No. 1-C-3-B Drain as
described in Volume 99 at page 167, Klamath County Deed Records, and the centerline of
Homedale Road, a county road, said point being South 00° 26’ 00" East 50.00 feet from the SE
1/16 corner of said Section 11; thence South 00° 26’ 00 East, along the centetline of said
Homedale Road, 73.40 feet; thence South 88° 53° 24” West 30.00 feet to the Westerly right of
way line of said line of said Homedale Road; thence continuing South 88° 53’ 24" West along a
chain link fence and its extension, 150.00 feet; thence North 00° 26’ 00" West 78.82 feet to the
Southerly line of said drain; thence along said drain South 89° 23’ 04” East 150.01 feet to the
Westerly right of way line of Homedale Road; thence continuing South 89° 23’ 04” East 30.01
feet to the point of beginning.

Also, Beginning at a point on the West line of Homedale Road which bears South 00° 31° 50”
East 96.22 feet from the intersection of said West line with the South line of the USB R 1-C-3-B
Drain; thence South 88° 46’ 57" West 50.63 feet; thence 57.21 feet on the arc of a 500.00 foot
radius curve to the left, said curve having a long chord which bears South 89° 30’ 18” West 57.17
feet and a delta angle of 6° 33° 15”; thence 68.42 feet on the arc of a 500.00 foot radius curve to
the right, said curve having a longchord which bears South 86° 08’ 50” West 68.36 feet and a delta
angle of 7° 50’ 24”; thence North 89° 53’ 58” West 95.05 feet; thence North 00° 03’ 96 East
108.18 feet to the South line of USBR 1-C-3-B Drain; thence along said South line South 89° 29
31" East 120.05 feet; thence leaving said South line South 00° 32’ 20” West 78.82 feet; thence
North 88° 46’ 57" East 150.00 feet to the point of beginning.

Property Address: 4212 Homedale Road, Klamath Falls, OR 97603
Property ID#: R837526




