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DEED OF TRUST
DEFINITIONS

WadsuaedinmulﬁplelecﬁonsofdﬂldowmentmdeﬁnedbelowandodlcwordsmdaﬁnedinSectionl3, 11, 13, 18, 20
MZI.Cmdnnﬂumgardmgmcuugeofwadlunedmthisdoamentmdnmviddewﬁm 16.

(A) “Security Instrument” means this document, which is dated April J{ , 2004 » together with all
Riders to this document.

(B) “Borrower” is Timothy A. Welee and Deanna M. Weise

Botrower is the trustor under this Security Instrument.

(C) “Lender”is South Valley Bank & Trust

Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falle, OR 976801

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie

(E) “Note’” means the promissory note signed by Borrower and dated April J{ , 2004 . The Note
states that Borrower owes Lender Forty Five Thousand Doliars And No Cents

Dollars (U.S. $45,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2019

(1] “Propeﬂy"nwansd:epmpertylhatitde@bedbelowmlda'thebeading"l‘mnufa'ofRighuinthePropq‘ty."

(G) “Loan"meamdledebtevidencedbytheNote,pluaintaut,anypmpaynmtchargesnndlatechargesduemda'me
Note, and all sums due under this Security Instrument, plus interest.

0:)) “Rldm”nmsallRidentothilSecm'ityInmuuwntthatmexewtedbyBonower.ThefoHowingRidenmtobe
executed by Borrower [check box as applicable):

[] Adjustable Rate Rider || Condominium Rider [ Second Home Rider

] Balloon Rider ] Planned Unit Development Rider [ ] Other(s) [specify)

D 1-4 Family Rider D Biweekly Payment Rider
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(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisu'aﬁvemleaandordeu(thnthnveﬂ:wdfectoflaw)uwellasallnpplicableﬁnal,non—nppealnblejudicialopiniom.
4)) “CommﬂtyAmdnﬂmDuu,Feu,mdAmnh”mmuﬂM.feu.ammﬂmdmhachmgumum
imposedonBomwerathePropa‘tybyncon&)miniumuuociaﬁon.homeowneumociaﬁonmdnﬁlarorgmiuﬁon.

(K “EledronlcFun(thmfa”nmsmym:ferofﬁmds,otherthannmsacﬁonoriginntedbycheck,dnft,or
similarpapa'inslmment.whkhhiniﬁamdthoughmdwmnictumiMLwlqahonicmmecomputa.amgneﬁcmpe
wutomda.inﬁrucnorauthmizenﬁnancinlimtimﬁontodebitoraeditmaceount.Suchterminclude&butisnotlimited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouso transfers.

(L) “Egcrow Items” means those items that are described in Section 3.

M) “thelnneoanromdl”meanlanycompennﬁon.setﬂenmt.awardofdmmges,orpmeeedspa.idbyanythird
paﬁy(odmthnnhmnceprocwchpaidundcthemva-agudesuibedinSecﬁmS)fon(i)damngeto,ordeauucﬁonof,the
Property;(ii)condannaﬁonorotha‘taldngofalloranypmtoftheﬁoputy;(iii)conveyanceinliwofcondemnalion;or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii)anyamountsmderSecﬁonBofthisSecmityInmm\ent.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulationX(24C.F.R.Pu‘tSS(X)).asthcymightbeamendedfromﬁmetotinw.ormyadditionalormeeeuorleginlntion
orregtﬂationthntgovemsthemmbjectnmuer.AsusedinthisSecurityInsu-mnenL“RESPA”refmtonllrequiremmts
andrestrictionsthatmhnpoaedinregardwa‘fedemﬂymhtedmtgngelom"eventfthelmndoesnotqualifyasa
“federally related mortgage loan” under RESPA.

Q “Suceunorlnlntuutofl!omwu"’meansanypmtythathnmkenﬁﬂetoﬂlehopelty,whethaotnotﬂmtpartyhu
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)therepaymentoftheLoan.mdaﬂrenewah.exwmiomandnndiﬁcaﬁomof
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County of Kiamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
TMWdM”dHOIM.MWhhMphtﬂnndonll.lnﬂhofﬂelofﬂnmntyCMthmaﬁl
M,Ombhgmoupurﬂcduﬂydncﬂbodubllowu:

BoglnnlngntupolMMJhotNorﬂMforﬂnSouﬂnutmduldm ﬂnneoNoMﬂyoolutulongﬂ
Southwesterly line; mwmmmmmumnmdmm thence Southeasterly 80 feet
along the Northeasterly line; thence Southwestsrly 300 fest to the point of beginning.

which currently has the address of 5071 Harlan Drive,
[Street]
Kiamath Falls, , Oreg 97603 “Property Address™):
[Cityl on [Zip Codo] ¢ L

TOGETHERWHHaHmcimpmvanmunowthWMedonmepmpmy.mdnﬂmu,appmunances,
andﬁxmresnoworhmaftaapa:tofthepropa‘ty.AﬂreplncenwntsandaddiﬁomnhnllulsobecovuedbythilSecurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
andconveymehwmmmehupmyhmmcmwwfmmmbmmdmd.Bmwmmumd
wﬂldefmdgenaallyﬂ:eﬁtletodw?mpatyagainstallchimxnnddemmdl,mbjecttoanyencmnbranceaofrecud.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hymﬂdhhdphmm&mwnmwymtcmandhuCWBmwashaﬂpay
whenduemeprincipalof.mdinw:uton,thedebtevidmedbytthotemdanypmpaymentchugesandlatechnrgeldue
nndertheNote.BmowenhallallopayﬁmdlforEmowItenupmuanttoSecﬁon3.PaymentsdueundettheNotcandthis
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
paymentundatheNo&m&isSxmiWhmumthmwdmImderuanImdwmymuhethatanyorall
mbmuentpaymentsdueundertheNoteandthisSeanitylnmumentbemadoinonea'meofd:efollowingfoxml.as
selectedbyLender:(a)cuh;(b)moneyordﬂ';(c)cerﬁﬁedcheck.bankcheck,ueamm'lcheckormhiu'scheck,pmvidcd
anysuchcheckindrnwnuponaninsﬁmﬁonwhocedeponitsmimm'edbyafedanlagency,instnnnentnlity.orentity;or
(d) Electronic Funds Transfer.

Paymammdeanedreceivedby[znda'whmrweivedntthelocaﬁondedgnmdintthoteoratuwhotherlocaﬁon
unmybededgnatedbyl.endainaccmdmcewiththenoﬁcepmvisiominSecﬁonlS.Lendermayretm'nanypaymentor
parﬁalpaymentifthepaymtaparﬁnlpaymentsmimufﬁdenttohﬁngtheLoanament.Lendermayaceeptanypayment
orpﬂalpaymentinsufﬁcienttoh'ingtheLoanamt.wiﬂ:outwaiverofanyrightshaamduorprejudioetoitnrightsto
refusesuchpaymmtorpmﬁalpaynmtlinthefumbutlmderisnotobligatedtoapplymchpaymentsnttheﬁmesuch
paymentsa:eaccemd.IfeachPu‘iodicPaymentilapplieduofitucheduledduedate,ﬂxmLenderneednotpayintueﬂon
unnppliedfunds.LendermayholdsmhunappliedﬁmdsunﬁlBorrowermnkospaymentmbﬁngtheLoancmrenLIf
Bouowerdounotdonwithinareannnblepqiodofﬁme.bendanhaﬂeimaapplymchftmdsormtmnthemhoBorrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
fa'eclosurc.Nooffsetorcla.imwhichBon'owetmighthnvenoworintbefutm’eagainnthdu‘uhallrelieveBon’owerfrom
makingpaymenudlwundertheNotemdthisSemﬂtyInsmwntorperformingthecovenantnandagreenwntumedby
this Security Instrument.

2, Applleadonoﬂ‘lymentlorl’roeeuhExceptuod:erwisedesa‘ibedinthisSecﬁonz,aﬂpaymentswoepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
undertheNote;(c)amountsduelmderSecﬁon&SuchpaymentsnhallbeappliedtoeachPeriodicPaymtintbeorduin
whichitbecnmedue.Anyrenminingamountsshallbeappliedﬁrlttolatechm'ges,secondtoanyodwramountsdueunder
thisSecmityInau'unnandﬂ:entomduceﬂnpﬁmipalbﬂanceoftbeNote.

If Lender receives a paymeat from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatedmrsedlw,thepaymentmybenppliedtotbedelinqmntpaynwntandthelatecharge.IfmorethanonePeriodic
Paymentinom:tnnding.bendermayapplymypaymcMreoeivedﬁomBonowermtherepaymentofthePaiodianymu
if.andtotheextcntthnt,eachpaymtcanbepaidinfull.Totheextentmatanyexceuexistunftathepaynmtisappliedto
thefullpaymtofoneormrePeﬁodianymtn,luchexoeumaybeappliedtoanylatechargesdue.Voluntm'y
ptepaymentuhnllbeappliedﬁmtoanyprepaymentchargesnndﬂlenudua'ibedinﬂleNote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extandorpoMetheduedate,ordmgeﬂwamanofthePeﬁodicPaymmm.

3 FundlforEla'owlteml.BonowershnllpaylnLenderonthedayPeriodicPaymentsmdueundu‘theNote,
untillheNoneispaidinfull,asmn(me“Fundl”)topmvideforpnynmtofamountsduefor:(a)taxeanndassessmmtsnnd
othetitemswhichcanattainpriorityowrthinSecmitylnmumentualienorenam\bnnceonthePropmy;(b)leuehold
paymentsorgromdrentsonﬂ:e?mpaty,ifnny;(c)premiunmforanynndallimmancerequiredbyLenduundaSecﬁonS;
and(d)MortgageInmmcepremiunn,ifany,oranympayablebyBonowermunderinliwofdwpaymtof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
originationornta.nyﬁmcduﬁngﬂletamofdnelm,LendamqulﬁmthatCommunityAmiaﬁmDm,Feegand
Assesaments.ifany,beelaowedbyBmower.mdsuchdues.fmandamtlnhallbeanElcrowItem.Boxmwerslm.ll
promptlyfmnishtolnxderallnoticesofamountstobcpaidunderthisSection.BomwershallpayLenderﬂleFundsfor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower'soblignﬁontopaytoLendathdsformyorallEmetemnatanyﬁme.Anymehwnivermyonlybein

» ! hd ;
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wril:ing.Intheeveﬂofawhwaiva'.Bom!weuhnllpnydirealy.whenandwhetepayable.theamnuntsdlwfounyl!aaow
IwmsforwhichpaymcntobendlhubemwaivedbyLendﬂ'and.ichndﬂ'mquimshallﬁnnishtoLenderreceipts
evidencingmwhpaynmtwithinmhﬁmopaioduLendermayrequire.Bormwer'lobligaﬁontomakemchpaymmtsand
toptovidemceipunhaﬂforallpmpowbcdemedtobeacovenmtnndagreementeontainedinthisSecurityInmument.u
thephmne“covenantandagraemmt"isuudinSecﬁon9.ImeowainobﬁgawdtopayEmetmdirecﬂy.pmuantto
awaiver,mdBmowerfnilstopaytheamamtdueforanEmetem,LendermnyemetcileitlrighmunderSecﬁon9and
paysuchamountnndBmmwershachenbeobﬁgatedundaSecﬁon9mrepaytoLenderany such amount. Lender may
revokcthewniverutoanyora.llEaa‘owImmntnnytimebyanotioegiveninaccordancewithSecﬁon 15 and, upon such
revocaﬁon.BmmwetshnllpaytolﬂlderallFunds,andinsuchamolmtl.thatmthenmquiredundenhisSecﬁoni

Lendermny.ntnnytime.collectandholdFundsinanammt(n)sufﬁcienttopemﬁtLendertoapplytheFlmdsntthc
timespeciﬁedunderRBSPA.and(b)nottoexceedthemnximumamountalmdercanreqlﬁreunderRESPA.Lendershall
esﬁmntetheamuntofF\mdsdueonﬂwbasisofwmutdaﬂmdmwmbleeaﬁmamofexpend.iuneooffuun'eBncrow
Items or otherwise in accordance with Applicable Law.

TheFundlshallbehcldinanimﬁmﬁonwhosedepocitlminsmedbyafeda'alagency,insmnnentality.oreutity
(includ.ingLendet.ifLenderinaninnimﬁonwhosedepositsmsoinsured)minanyFedctanomeLoaannk.Lendushall
applytbeFundstopaytheEsaowItemsnolnterthnnthetinwspeciﬁedunderRBSPA.LendershallnotchargeBmowerfor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bon'owerintaestontheFundlandAppﬁcablelawpanﬁtsLendammakemhachnrge.Unleamagreenmtismadein
writinga'ApplicableLawrequireuintaesttobepaidontheFunds.Lendershallnotbcrequimdtopameoweranyintereat
or earnings on the Funds. Bomweranchndctcnnagreeinwriﬁng,however. that interest shall be paid on the Funds.
IxndetshallgivetoBmower,withomchm'ge.mannualacoounﬁngofﬂwFundsuremﬁredbyRBSPA.

IfﬂureisasmplusofFundsheldinescmw.udeﬁnedunderRESPA.Lenda'shallaeeolmthmowerforﬂ:cexcas
ﬁmduinaceordanoewithRESPA.Ifﬂ:misauhomgeofFlmdsheldinuaow.udeﬁnedundaRESPA,undunhaﬂ
noﬁIyBorroweralrequiredbyRESPA.andBomwershnllpaytoLendertheamountneceuarytomnkeuptheshomgein
acoordancewithRESPA,butinnonmﬂmn l2monthlypaymts.Ifmereisaddiciencyofl?undsheldinmow.as
defined under RESPA, Lender shall noﬁfyBonowetasrequitedbyRESPA.andBmowershaﬂpaytoLcndatheamonmt
necenarytomnkcupthedeﬁciencyinaccaﬂancewiﬂ:RESPA,butinnomoreman 12 monthly payments.

UponpaymtinﬁlllofnllmmuaecmedbymisSecmity Instrument,l.endetshallprompﬂyrefundtoBomwaany
Funds held by Lender.

4, Chargel;Llem.Bomwa'uhallpayalltaxu,ammentl,chnrge& fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground reats on the Property, if any,
and Community Association Dues, Fees, and Assessments, ifany.TotheextentthattheeeitemsmEmowItems, Borrower
shallpaytheminthemannerpmvidedinSecﬁonS.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwrilingtothepaynwntoftheobligntionaecuredbythelieninnnmnneracceptabletol.mda.butonlyuolongas
Bon'owaispaformingsuchagreement;(b)contutlthelieningoodfuthby.ordefmdsagainstenforcementofthelienin.
legalpmceedingswhid:inLender'sopinionopaatctopreventtheenforeenwntofthelien while those proceedings are
pending, but only until suchpmoeedinslueconcludod;or(c)leauuﬁomtheholderofthelienanagreeuwntuﬁsfactoryto
lnndersubordinaﬁngtheﬁenmﬂﬁsSecmitylnmmenL IfLenderdeterminesthatanypartofﬂlePropettyismbjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
lOdaynofthedateonwhichthatnoﬁceisgiven,Borrowernhallsatisfythelimortakeoneornmofthewﬁonnntfmh
above in this Section 4.

LendermnyrequireBormwertopnyaone-ﬁnnohnrgeforaredestntemxvaiﬁcaﬁonandlorrepmﬁngmviceuwdby
Lender in connection with this Loan.

s, PmpﬂylmmBmlekew&eimpmmnﬂnweﬂlﬁngmhmaﬁamdonmew
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
ﬁnﬂtedto.eﬂquakesandﬂoods,forwhichl.enderrequiresinsmmoe.’I‘hisins\n'anceahnllbemaintninedinmeanmunts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentenoesennchangedm'ingmetermoftheLoan.Theinnmcecarrierpmvicﬁngthcinmmeeuhnﬂbeehouenbmeower

require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
caﬁﬁcaﬁonandmkingnervioes;or(b)aone—tinwchargeforﬂoodzonedeterminaﬁonandcetﬁﬁcaﬁonmvioesand
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
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euﬁﬁeaﬁon.BmmwershaﬂalnobemaponaibleforthepaynmtofmyfeeaimpoeedbydneFedenlEmgencmeagement
Agencyinconnecﬁonwithﬂlemiewofmyﬂoodzonedetu-minaﬁonmﬂﬁngﬁommobjecﬁonbmewer.

Imeowerfailstomnintainmyofﬁemvuagadeﬁbedabove.lmdumayobtaininmancewvmhtunda’s
opﬁonandBorrower’sapenle.Lendailundanoobﬁsaﬁonmpurchmanyparﬁuﬂutypeoranwumdcovmge.
Themfote,suchcowragelhnllcovermder.butmightormightnotpmtecthwa',Borrower’sequityinthePropaty,or
theconteutsofthePropu‘ty,agnimtanyxiuk.hamdorliahﬂityandmightpmvidegmaterorleuercovengcthanwas
pmviouslyineffect.Bmowawhnwledgummewuofthemsmwvungewouainedmightdglﬂﬁmﬂyemeed
thecostofinnmancedmtBonowcrcolﬂdhnveobtained.Anyamountndisbm'ledbyl.mderundetﬂlisSecﬁonSshnllbecome
additionaldebtofBorrowetmnedbythisSeanitymmumLThennmommshaﬂbeuintamntheNotemﬁomthe
dateofdisbmumentnndshnllbepayable.withmchintaelt,uponnoﬁceﬁ'omLendettoBonowarequectingpayment.

Allinnn'ancepoliciesrequiredbyLendermdrenewahofmhpoliciuuhallbewbjecttoLender'nighttodiuppmve
mhpoﬁde&uhaﬂhcludeaﬁmdmdmﬂmechu&mdnhﬂlnmelxnduummtmxmﬂmumnddiﬁonnllou
payec.Lenda'nhnllhnved:etighttoholdﬂ:epoliciuandrenewaleutiﬁcatu.lfbenderrequiru.Bomweruhﬂlpmmpﬂy
givetol.enda‘a.llreeeiptsofpaidpremiumsandrenewalnotiwl.Imerowa‘obtninlanyformofinmmcecoverage,not
omerwinmquh'edbyLender.fordamgew.mdumﬁonof.thePw.mchpolicyahallincludonntnndnrd:mﬂgage
chuaeandshaﬂnnmeLendaasmageedemuanaddiﬁonallonpayee.

Inﬂ:eeventoflou,Bmowershallgivepmmptnoticetotheinan'ancecarrierandLender.Ixndamymakeproofof
lossifnotmndcpmmpﬂybmeower.UnluuLendaandBorrowaotherwileagreeinwﬁting,nnyinsmancepmceeds,
wheﬂ:erornottheunderlyinginmncewumquhedbyunda.shaﬂbcappﬁedmmmmﬁmarepdrofﬂwhopmy,if
ﬂlerestoraﬁonorrepairiseconomicallyfeasibleandl.ender'lnean'ityisnotlusened.Dmingmwhrepairandresmtion
period,Lendershnllhavemeﬁghtwholdsuchmsmmpmcxdsmﬁledahnhadmoppannﬁtywinspectmh
Pmpertytoenmtheworkhasbeeneomplewdtoundﬂ"suﬁlfacﬁon,pmvidedthatsuchinspeclionshnllbeundettakﬂn
promptly.Lendermaydisbmsepmceedlfortherepainandrutmﬁoninalinglepaymentorinasa-iesofpmgreu
paymsntsasthoworkiscompleted.UnlesunagrementismadeinwriﬁnsorApplicableLawrequireninteresttobepaidon
suchinsmmcepmceed&Lmdauhaﬂnotberequhedmpamemwamyintautoreuningnonnwhproeeeds.Feeafor
publicadjusters.orotherthirdparties,retninedbyBmowushnllnotbepaidoutoftheinmrmcepmceedsandnhallbethe
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
theinmrancepmceedluhnllbeappliedtothcmmnaecm'edbythisSean'itylnmmt,whetherornotthmdue,withthe
cxm,ifany,paidtoBmwa‘.SuchinsmncepmceeduhallbeappliedintheotdapmvidedforinSecﬁon2.

Imeowernbnndonltherpmy.Lenda‘nmyﬁle.negoﬁateandnetﬂeanyavailnbleinmnceclnimandrelated
maueu.IfBormwerdoesnotmpondwithin30dnystoanoﬁcefrom1.enderthattheinmancecarrierhalofferedmsetﬂea
claim,thenLendermaynegotiatenndsetﬂetlwcla.im.'Ihe30-daypuiodwillbeginwhenthenoliccisgiven.Ineitherevent.
orifLenda'acquiresﬂ)ePropa‘tyundu'Sectionnoroﬂ:erwine.Borrowerhaebyaslignstolmder(a)Borrower'srightsto
anyinmranceproceedlinanalmuntnottoexceedﬂxemmunmunpaidundertheNoteorthisSecm’ityInsu-ument.and
(b) any other of Borrower’s ri ts(otha'thanmeﬁghttoanyreﬁmdofuneamedpremiumspﬁdbyBorrower)undetall
insmncepoliciescova'ingﬂ:el’mperty,innofarumhﬁghtla:eapplicabletoﬂleeoverageofﬂ:el’mpaty.Lendetmayuse
theinsm-anoepmeeedseithatorepairormﬁoreﬂlehopatyortopaynmuntsunpaidundertheNoworthilSecm-ity
Instrument, whether or not then due.

6 Oeulpancy.Bmowauhaﬂwatpy,uﬁbﬁuh.nndun&erpﬁyuBmmwa’spindpdmddmewiﬁinGO
daysaﬂerthecxecuﬁonofthilSecmitymmmlentmduhnﬂmnﬁnuemocwpydemputyasBmowu’spﬁndpal
residenceforaﬂeutoneyeatafterthedateofoccupancy,unleuLendetotherwileng'eesinwriﬁng.whichoonnentuhallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Barrower’s control.

7. mmmmmmmdﬂnmy;lmpeﬁomBmw«uhnﬂnmmy,dmage
orimpa.irtheProperty,allowthePropeﬂyhdetaiomﬁeorconmﬁtwuﬁeontherpaty.Wheﬂuormthowis
residingind:erperty,Bmwauhdlmainminthe?mpmyinmdertopmventﬂ:ehopatyﬁomdetaimaﬁnga
decteaainginvalucduetoitscondiﬁon.UnlessitisdetuminedpmmanttoSectionSthatrepairorrutoraﬁonisnot
economicnllyfealiblc.Bmowashnﬂpmﬂmﬂyrepnhmerpmyifdmagedmavddﬁnﬂxuddaimaﬁonmdnmnge.If
insumnoeoroondenmationpmowdsmpaidinconnedionwithdamaseto.orﬂwtakingof,the?ropaty.Borrowashallbe
respomibleforrepaiﬁnsormtoringthePropertyonlyifLenderhastelwedpmceedsformchpmpom.undernmy
disbmepmeeedlfortherepairlnndmmrnﬁoninalinglepaymtainaaeriuofproglulpaymentsasﬂlewm'kis
eompleted.Iftheinnmeeorcondemnnﬁonproceedamnotsufﬁcienttorepuirormtmﬂlchpeny.Bmowuisnot
relicved of Borrower’s obligation for the completion of such repair or restoration.
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Lenda’oriﬂagentmaymkemmmbleenuiesuponandimpwﬁonlofmerpaty.Ifithasreasonablecaule.Lender
may inspecttheinteriorofmeimpmvementsonthel’ropaty.LendeuhallgiveBonowernoﬁccatﬂwﬁmeoforprimto
wchaninta'iorinq)ectionspectfyinsnwhmnomblecausc.

8. Borrowa’uLoanAp;iluﬂon.Bormwershallbeindefuﬂtif.dm-ingtheLoanapplicaﬁonprooeu,Borrowaor
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading,orimcamtemformationorstatemenmmLender(orfaﬂedmpmvideLenda'withmtainlinfommﬁon)in
comnection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
oompancyofthePropatyasBmowa"sprincipalreuidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fnihwpafomlhecovmnnmdagrmmwntainedinthisSecmitylnmmmL(b)tha‘eisalegnlpmceedinsthatmight
significantly affect Lender’s interest in the Property md/orrightsunda‘dﬂsSecurityInsu-ument(mhuapmoeedhlgin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Insmmentortoenfoteelawsorregulaﬁons),or(c)BmowerhuabandonedthoProperty.thenLendamaydomdpnyfor
whutcvaismsmnblemappropriatcmpraectbenda'simereninmehopatyanddghtsundathinSecmityInstrumnt,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b)nppemingincomt;md(c)payingreuonableattonwya' feectopmtectitsinterestinthePropeﬂyandlorrightluudetthis
Secm'itylnmumem.includingitsncmedpodﬁmmnbanhupmypmceeding.Seuningmerpmyincludu.butismt
limitedm,enwﬁngtherpatymmakompaiu,chmgelwh.wplmmboudupdmmdwindowgdrainwatetfmm
pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although
I.zndermytakeacﬁonunderthisSection9,Lenderdoesnothavetodosoandisnotundermydutyorobligaﬁontodoso.
Itin,greedﬂthendetinctmnoliabilityfornottnkinganyornllacﬁonuamha'izedundathinSecﬁonQ

AnymnmmdiuhmedbyLmduunduthhSedion9nhaﬂbewmeaddiﬁonddcbtomemwasecutedbythil
SecurityInsmmwnt.Theeeamountsshal]bearintereatattheNowmefromthedateofdisburmntandshnllbepayable.
withmhintaeﬁ,uponnoﬁeeﬁoml.endatoBonowerrequuﬁngpaymenL

10, thgagelmmmﬁbuﬂamqlﬁredesagemmmceuawndiﬁonofmaﬁngmelmn,Bormweuhall
paythepreuﬁmreqmredtomnintaintheMortgngelnmmeeineffecLIf.foranymnml.meMongageInsmanceeovemge
requiredby[.enderoeasestobeavaﬂabbﬂomthemmtgageinmmﬂmtpwﬁouﬂypmvidedmchinmncemdBmowa
wasrequiredtonmkesepamtelydedgnawdpayrmnumwudmepremiunmforMoﬁgagehmce,Bmwenhaupayﬂle
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
submﬁallyequivalenttotbecosttoBorrowaoftheMortgngeInmmcepreviounlyineffect.fmmannlta-natcnm-tgage
insurer selected by Lender. If substentially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLenderthemountofthenepmatelydeaignatedpaymcntsﬂmtwueduewhentheinsmanceeovmgcceasedtobein
eﬁ'ect.Lendutwillnccept,usemdmtainthesepaynwntsasanon—mﬁmdablelonreaerveinlieuofMMgageInmnce. Such
lossreaa'veshnllbenon-mﬁmdahle,mtvdthmdingthefactﬂmﬁleboanhulﬁnmdypaidinfuﬂ.mdLendushaﬂmtbe
requiredtopayBonoweranyintemﬂoreaminglonmchloureaerve.Lendercannolongarequireloureservepaynwntlif
MoﬁgageInmmeecovaage(intheammmtmdfortheperiodtbntl&ndetreqxﬁm)providedbyaninsm‘erselectedby
Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgagelnmance.HLmdamquhedetgagemmnmmuamdiﬁonofnmkingthelmandBomwummquhedm
umkeseparatelydeuignatedpaynwntstowudthepranimforMoﬁgageln-mance,Bmowershallpayﬂxepmmium
requiredtomaintainMm;agelnsmanceineffect,mtopmvmeanon-reﬁmdnblelouresern, until Lender’s requirement for
Mortgagelnmn'anceendsinaccordnncewithany written agmemmtbetweenBomwerundLenderpmvidingforsuch
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
payinte:utattheratepmvidedintheNote.

Mo:tgagelnsumncereimbmlesLenda(oranyenﬁtythatptmhaselﬂxeNote)forceminlosmitmyincurif
Borrowerdoeunotrepayt’neboanungreed.BorrowainnotaputytotheMoﬂgageInmmnce.

Mmtgageinlmersevnluntetheirtotalﬁlkonallstwhinmmceinfomefromﬁmtoﬁmandmnyenterinto
agreemcntlwithoﬂwrpartiesﬂmtuhmormodifytheirﬁlk,orreducelom.’l‘heseagreenmtnareontumsandconditionl
thatmsaﬁsfactorymthematgaseimmuandtheotbupmy(orparties)totheaeagreemmm.Theaeagmeumumy
requirethenmﬂgageinmtomnkopaymmuuninganynomceoffundsthatﬂ;emortgageimmmnyhavenvaihble
(whichmyincludefundlobtainedﬁomMongage Insurance prenxums).

OREGON—Sh;bPamily—thWthUNIFORMNmUMENT Form 3038 101
[TEM 104718 (0011) (Page 6 of 12 pages) To Order Calt 1mu&“§1‘e—m-ﬂ§




24804

Asamﬂtofﬁeuagwnents.lmda,mypmchmoftheNuo.moﬂlaimmu.anyminmtu‘.anyotherenl:ity,or
anyafﬁlinteofanyoftbefmgoing,maymeeive(dhwﬂyorindirwﬂy)amounulhatduiveﬁ'om(ormightbechamctu'ized
as)apmﬁmofnmwa’upaymammemgagemminexchmgefmuhuingmmodifyingthemortgageinmner’s
rilk,orreducingloues.Hawhagremtprovidumnmafﬁlhwofmemkaashmofthcmmnw'sﬁskmexchmge
forashmofﬂ:eprunimmpaidmtheinmrer,thearmgemmtisoftentemnd“captivereinmance."Fmtha:

(2) mmmmhwmmtaﬂoaﬁemuuﬁunomwhl-gndwmhrwm
ummwdmmmwmmmﬂnwnmowwmmmMm
Imunnee,andﬂ:eywmnotendﬂenorrowtonnynfnnd.

(b) nymwmuwmm-mmmmwm—-ﬂmy—mmpedmﬁew
mnmuunderﬂxeﬂomeowmmAdowamyoﬂnrhw.Theurlghtnmaylndudﬂherlghtm
redvewﬂn&dmmbmudnﬂobﬂnamﬂﬁondﬁoMmmmhwﬁeMm
MWMM,MwMMaMdWWWMmMm
unearnedutﬂntlmeofmdnemeelhthnormlnaﬂon-

11 wdww;meAnmmummeMmhuebyudgndmmddmn
be paid to Lender.

IfthePropertyhdamgeimchMiwdlmmeroowduhaﬂbenppﬁdmmmﬁonmrepahofmerpmy,ﬁme
ratoraﬁona'repnirisecononﬁcallyfeasibleandLendu'smnityisnotlunned.Dminguwhrepﬁmdmmﬁonpaiod,
LendershallhnvedleﬂghttoholdmehMincellmeousProoeedltmﬁllmduhuhndmoppoﬂunitywinspectsuchPmpaty
toensm'etheworkhuboenmmpluedeenda'luﬁsfacﬁm.proﬁdedechimpwﬁmshaﬂbemduukammpﬂy.
Lendumaypayfortherepairsandreuomﬁoninasingledisb\mementorinanerieaofpmgrulpaymentsutheworkis
eompleted.UnleuanagmementiamdeinwriﬁnsorApplieableLawrequiresinwruttobepaidonmhMincellaneoua
Proceeds,lmderdmﬂmtbemquhedmpamewamyinwOfmningsonmchMiweﬂmquceeds.lfthe
restm'aﬁononepairisnoteoonomienllyf 'blemLenda'smnitywaﬂdbeleuened,lheMjmﬂmeomProceedsshnﬂbe
appliedtothennmaecmedbythisSean'ityInsmmwm,whetherornotthendue.withtheexceu.ifany,pddtoBoﬂower.
SuchMiseeumwulProceedSsha]lbenpﬂiedindwmﬂuprovidodforinSecﬁonz

Intheeventofatotalmking,desmwﬁon.mloslinvalueofthehopu‘ty.deiscellaneoustceedllhnllbeappliedto
thesumsnecuredbythilSeun'ityInm'mnent,whedxaornotthcndue,withtheexeeu,ifany,paidtoBoxmwer.

Intheeventofapartialtaking,dumwtion.orlouinvalwofthel’mpatyinwhichthefnirmarkotvalueofthe
Pmpertyimmodintelybeforethepa:tialtaking.dewucﬁon,orlossinvalueisequnltoorgreaterﬂlmtheamuntofthemms
secmedbythisSecm’ityInmmcntimmediatelybeforethepmﬁaltaking,des&ucﬁon.orlouinvalw.unleulionow«and
Lendetdherwiseagreeinwﬁting.themmmedbytbilSeawitylnmmtahﬂlberedwedbytheamountofﬂw
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partia.ltaking.demwﬁon.orlouinvaluedividedby(b)thefairmnrketvalueofmerpatyinmwdiatelybefmthepﬂal
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofapﬂnltaking.dummtion.orlouinvalueofmerpatyinwhichthefah'nmketvalueofthe

immediatelybeforetheparﬁnltnking,deltmction,orlouinvalueisleudmntheamotmtofmemmmd
immediatelybeforethepattialtaking,demuction,orlouinvalue,mlusBorrowernndLenderothawiseagreeinwriﬁng.
theMiacellaneousProceedsshallbeappmdtodlesumnnecm‘edbythiuSewrityInmummtwhetherornotthennmm
then due.

IfthePropa'tyisabandonedbyBo:mwer.orif.afwrnoﬁcebylmda'toBomwetthntﬁleOppodnngty(asdeﬁned
inﬂxemtsemence)offmtoumkennawardtonetﬂeaclaimfordamngel,Borrowetfailsmrespondtolmderwithinw
daysaﬁerthedntethenoﬁceisgiven,LmderismthorizedtocoﬂectandapplytheMinoellaneousProceedleitherto
reutoraﬁonorrepairofthePropettyortothemnnsaecmedbythilSecmityInmmt,whetherornotthendue.“Oppoling
Pmy“nwannhethirdpmythatowelBormwa'MiweﬂaneoumeeedlmthepartyagninstwhomBormwa'huaﬁghtof
action in regard to Miscellancous Proceeds.

Borrowersba.llbeindefaultifanyacﬁmorprweeding.whethucivﬂmuiminﬂ,hbegunmnt.inlnﬂu'sjudmt.
corﬂdruultinforfeihmofﬂ:e?mpettyorothannm'ial' i tof[.enda’sintaestinﬂ:el’mpa‘tyorrightsundaﬂﬁs
SecurityInsu-umt.Bmwacmcmmhndefmﬂta&ifwcdaaﬁmhummed,reimmteupmvidedm&cﬁon19.
bycausinstheau:ionmmocwdinswbedimhsedwimamﬁngmmm'sjudgnmgprwludufmfdmdme

aothanmtaialimpairmentoflmder'linwmthehopatymﬁghuundathilSean'itylnmment.'l‘he
pxoceedlofanyawatdorclaimfotdnmagelthatmauributabletotheimpdrmentofundet'linterutinﬂlePropa'tyare
haebyauignedanduhallbepaidtoLender.

AﬂMilodlmeousProeeedsﬂntmmtnppﬁedmmaﬁonotrepairoftherpatyshallbeappliedintheordu'
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-gigning this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and beaefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defeult,
forthepm'poseofprotectingLendet’sintu'estintherpa‘tyandrightsundetlhisSecm'ityInstrumt,including,butnot
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
inthisSecm'ityInxtrumenttochnrgenlpeciﬁcfeetoBonowashallnotbecom&uedasapmhibiﬁononthechargingofumh
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
orothaloanchnrgescollecﬁodorwbeoollectedinconnecﬁonwithdlel.oanexoeedthepemxinedlimits,then:(a)nnysuch
loanchargeshallbereducedbyﬂxeamountneoeuarymreducethechargemthepunﬁttedﬁmit;and(b)anyumunlready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refundbyreducingﬂ\epﬁncipalowedundu‘ﬂ:eNoteorbynmkingadirectpaymenttoBorrowet.Ifareﬁmdmdum
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
chnrgeisprovidedforundertheNote).Bmower'saocephnceofanysuchrefundnmdebydirectpaymenttoBorrowerwill
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
AnynoﬁoetoBorrowerinoonnecﬁonwiththisSecmitylnstnnneutlhnllbedeemedtohavebeengiventoBonowuwhen
mailedbyﬁrstclaunmilorwhenaetuallydeliveredtoerowa’snoﬁeeaddreuifsentbyotha'meann.Noticetoanyone
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shaﬂbethePropatyAddmssunhuBmmw«hudedgmledambsﬁmtenoﬁeeaddmubynoticetoLendu.Bon'oweuhall
promptlynoﬁfyLenderomeower'schangeofddreu.If[zndaspeciﬁuapmcedmeforreporﬁngBmower'schmgeof
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
deaignatednoﬁcendd:uxundathinSeanityhuuumentntanyonetime.AnynoﬁoemLenda'ahallbegivenbydeliveringit
orbymnilingitbyﬁrstclmnmiltol,ender'saddreultahedheminunleulmderhudeaiglmedanotheraddrmbynoﬁceto
Borrower.AnynoticeinoonnecﬁonwiﬂlthisSemﬁtthlhaﬂmtbedeenwdmhavebeengivenmlmdaunﬁl
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govuninghw;SevenbﬂIty;RuluofCoutrndoulhisSecmityImhmentshallbegovemedhyfeduallaw
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemcntbycontmct.InthecventthntanyprovisionorclauseofthisSecmityInntmmtortheNoteconﬂ.ictswitl)
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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AsunedinthilSecm'ityInMnnent:(a)wﬂlofthemuwlinegendauhalluwmandincludeconupondingneuter
wordaorwotdsofthefanininegend«;(b)WOrdsinlhelingularnhallmeanmdincludetheplmalandviceveru;and(c)the
word “may” gives sole discretion without any obligation to take any action.

17. Borrowor’lCopy.BonoweuhallbegivmonecopyoftheNotonndofthisSecuritylnm:ment.

18, Tmiuofﬁe?mpatyoranemﬂehlhmthnormw.AsuwdinthisSecﬁonlS.“Intuestinthe
Propa'ty"meansanylegnlorbeneﬁdnlintetutinthePropaty.including,butnotlimitedto,thonbawﬁcialinwrests
umnfmedinabondfordeed,conmctfmdwd.imtnllnwntnluconmctamwagreanent,ﬂ:eintentofwhichisﬂle
u'ansfaoftitlebyBormweratafunn'edawtoapmchm.

IfalloranypartoftthropertyornnyIntuutintherpeﬂyisnoldorn-ansfared(orimeowerisnotanamral
penonandabeneﬁcinlinterutmBorrowerissoldoruanlfmed)wiﬂ:outlmder'spﬁorwrittmconmLLendumay
requireinmediatepaymentinfullofallsuuuuecmedbythisSecmityInnﬂunmt.Howevu.thisoption:haﬂnothe
exacisedbyLmdaifswhexacineinpmhibitedbyApplicablehw.

IfLenderexadsesthisoption.Lendu’dmngiveBmowernoﬁceofwcelmﬁon.mmﬁceshaﬂpmvideapaiodof
notleuthan30dayuﬁ'omthedatethenoﬁceingiveninaeeoudnncewithSectionlSwithinwhichBorrowermultpayall
mmuecmedbythinSecwityInstrmnent.Imerowerfnﬂstopaythesempﬁormﬂieexpimﬁonofthhperiod,lmda
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After 'Acceleration. If Borrower meets certain conditions, Borrower shall have
the righttohaveenforcanentofthis Security Instrument discontinued at any time prior to the earliest of: (a) five days before
saleoftherputyptmmttoanypowerofsalecontainedinthisSecmitylnmm\ent;(b)nwhotherperioduApplicnble
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowex: (a) pays Lender all sums which then would be due under this Security
ImmmentandtheNotensifnowce]uaﬁonhadoocuued;(b)cmuanydefwltofmyothercovemntsoragreenmﬂs;
(©) paysallexpmsesincmedinenforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
propatyinapecﬁonandvalualionfees.mdolherfmincmedforﬂxepmpoeeofpmtecﬁnglxndu‘sintaeﬂinthe?mpaty
andrightsunderd:isSecm’ityInstmtnent;md(d)ukmnwhacﬁonul.endetnmymsonablquuiretoumthatl.ender's
intaeﬂintherpertyandrightsunderthisSecm'ityInmument.andBonowet’lobligaﬁontopaythelumsncmedbythis
Securitylnurunwnt.shnllwnﬁnueunchmged.lmdamquuhethuBmwapaysuchmmsmemtmlmdexpenm
inoneormoteofﬂwfollowingforms,alnelectedbyLem:(a)eadl;(b)mneyorda:(c)caﬁﬁedcheck.bankcheck,
umurer'scheckorcuhier'scheck,pmvidedany such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
toreinstatenlmllnotapplyinthecueofwcelaaﬁonlmdaSectionl&

20. SaleofNote;ChlmgeofLonnServlcu';NotleaofGHevanee.TheNoteornpartialinwrutintheNote(together
withthiuSeunitylnmmnt)canbewldoneornmﬁmuwdthoutpﬁornoﬁeetonmwer.Asalemightremltina
chnngehltheeuﬁty(knownastln“[.onnSavica")thntcoﬂecuPaiodicPaymentsdmundertheNoteandthisSeanity
InmmentandperformaothermongngeloanmicingobligaﬁomundutheNote,thisSemnityInmumennandAppﬁeable
Law.Thetealsomightbeoneornmchmgelofﬂ:eLoanServicetumelatedtoalaleoftheNote.Ifthereisachanseofthe
ImanServicer.Bonowerwillbegivenwriﬂennoﬁcaofthechmgewhichwillstatethenameandaddxmofthenew[m
Servicer,ﬂleaddrusmwhichpaymentlnhouldbemndeandmyotha'informaﬁonRESPAreqtﬁruinconnecﬁonwitha
noﬁceofm:ferofaervicing.IftheNoteiasoldnndﬂ:ereaﬁcrﬂwlmnismvicedbyaLonnServicerothetthanthe
pm'chueroftheNote.ﬂnemongageloanmicingoblignﬁonstoBmowerwillremainwiﬂathelnanServicerorbe
tra.nsfatedtonnweeuaLoanServioaandarenotasamwdbytheNotepmchmunleuotherwisepmvidedbytheNow
purchaser.

NeitherBamwernorLendumaycomnmce.joimorbejoinedmmyjudicidwﬁon(aseitbetanindividuallitigantor
themanbaofadm)ﬂntm'isesﬁ'omtheotherparty'laeﬁonspurmnttothilSean'itylnmwntorthatallegeathntthe
othetpartyhubreachedanyprovisionof,oranydutyowedbyreuonof,thinSecurityInmmt,unﬁlsucthwaor
Lenderhasnodﬁedtheothcrputy(withmchnoﬁeegivenincomplinncewithdxcrequirunonmofSecﬁon 15) of such
a]legedbteachandaffordedtheotherpmyhauoaremnnble 'odaﬂerthegivingofmchnoﬁcetotnboonecﬁvewﬁon.
IprplicableLawpmvideaalimeperiodwhichmustelapoebeforecertainacﬁoncanbetakm,tlmtﬁmepaiodwiﬂbe
deeuwdtobereuonableforpmpoaﬂofd:ispmgmph.ﬁenoﬁceofmelanﬁonmdoppommitymmgivenmBonower
pummnttoSection22andmenoﬁceofacceleraﬁongiventoBorrowapmwanttoSectionISshnllbedeemedtomisfythc
noﬁcenndoppoﬂmitytotakecorrecﬁveacﬁonpmvisionlofthilSectionzo.
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21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower ghall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which,duetot.hepreeence,ulc.orrelennoanazardousSubstanee.ctumGaeondiﬁonthatadveruly
affectsthevalmoflthropaty.Theprecedingtwouenmnceauha]lnotapplytothepreamcc,use,orsmrngeonﬂwProperty
ofsmallquantitiosoanzardousSubmncuthatmgenemﬂyreeognizzdtobenpp'opriatetonoxmnlreaidenﬁalummdto
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmeatal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Propexty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
HaurdousSubstnnceaffectinglherpe:tyisneoesnry,Bormwerlhallpmmpﬂytakeallnmymedinlwﬁonsin
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
bruchofanymmtorwthﬂsmqmt(bntmtprhrwmaﬂonnndu&cﬂm 18
nnluuAppIhHehwpmvlduothcwhe).ThenoﬂaMM: (a) the default; (b) the action required to cure the
dd’ault;(e)adau,notlustlmnMdnnﬁmthodauthenoﬂuhglvmwnomwer,bywhld:thedefaultmutbe
cured;and(d)thatfnllnrewmtheddhultonorbefon&edatupedﬂedhﬂnmﬂeemyrunlthmﬂonof
themmuuuedbythhSeun’ltylutrmmtmdnleoﬂheProperty.Thenoﬂcelhnﬂmrﬂnerlnformnomwerot
theﬂghttordmtateamr-eeelenﬂonnndtheﬂghttobﬂngamrtndlontoauertﬂunon—exlﬁemof.de&ultor
nnyoﬂnrdelhueofnomwertoaeedmﬂonnnduh.Ifﬂledehultbnotcuredonorbefmﬂndaulpedﬂedlnthe
noﬂce,Lenderatltlopﬂonmnynqdnlmmedhupaymthmﬂofnnmnmedbyﬂxh&unitylmt
wiﬂloutlhrﬂlerdmndandmylnvokethepowerofnlemdanyoﬂurrmodlupermlthdbyAppﬂubleLuw.
LenduMhenﬂﬂedbmﬂxtaﬂupmhmrndhpumhgﬁermdlupmﬂddhﬁhSuﬂonn
Indndlng,butnotﬂmltedto,rwombhnttomyl’feuandeuﬁofﬂﬂeevldm

lfLenderlnvokeltbepowcofnh,underlhaﬂuewhorcameteemm:wﬂttennoﬂuofﬁe
meeofanemtofdehdt-ndofLendc’ldeeﬂontoumﬁerputytobenldandlhalleunlelnchnoﬂce
tobereeordedlnud:eonntylnwﬂchanyputdtluhopatyIllouted.LonderorTrnlteeMglvenoﬂeednh
lnﬂlemannerpmcﬂbedbyApplleableantoBorrowmdtooﬂnrpenomprua-lbodbyAppllcaHeLaw.Aner
theﬂmerequiredbyAppﬂcathaw,Tmlue,wlﬂloutdammdoanom,lhallullthePropertyatpnbllcanedon
tothehlghutbidderuttheﬂmemdpheemdunderﬂ:etumdedgmhdhthenotleeofnlelnomormorepareds
MhmmmmMmymmdmumywammbypnbuc
mmmummtﬂﬁeﬂmemdplmofmypnﬂwﬂyuhednhdnhl&nderorhdmmypmeﬂn
Property at any sale.

Trusteellnllddlmhthepwchuchhe’ndudmmeyluﬂnhvpeﬂywﬂhwtmwmtwwnmnty,
expre-edorlmplled.ThendhllhﬂuTmltu'ldeedlhaﬂbepﬂmMeevldmuofﬂuu-nﬂ:ofﬂnumu
mﬂeﬁmmm:plﬂy&epmcudlofﬂ:euhlnﬂufolhwlmorder:(a)tonllexpeuuofﬂ:enle,
lndudlng,bntmtlhnltedto,msombleTmtu’lnndnttomyl’feu;(b)tollllnmluulredbythhSemrlty
Instrument; and (c) any excess to the person or persons legally entitled to it. )

23. Reeonveyanee.UponpaymtofalllumnecmedbythisSecm'itylnsu'tm\ent,l..mdershallrequutmeeto
reconveythcl’mpenyandlha]lnmendathisSemnityhshmedeaﬂnotesevidencingdebtmmedbythinSecmity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
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Suchpemonorpmonuhallpayanymdaﬁmooﬂs.lmdunmychngemhpannorp«mafeeformeonveyhgtbe
Propa'ty.butonlyifthefeeinpaidtoaﬂﬁrdpmty(suchutheTmutee)faaervicurenduedmdthechngingofthefeeis
permitted under Applicable Law.

24. SuhﬂhhTruMLmdamyﬁomﬁnwmﬁmemmeuwmdappomtammwmmism
appoinwdhatundet.Withoutoonveyanceoftherputy,ﬂwmmwneeshﬂlmceeedtonllthetitle.powerandduﬁeu
conferred upon Trustee herein and by Applicable Law.

25 Auomeyl’FeeLAsusedinthilSecmitylnm-umentandintheNote.amomeys'feesshnllinchldethoaeawarded
by an appellate court.

26. PmuedveAdvaneu.ThilSecmityInutrumtsecmuanyadvmeeaLendet,ntiudinaeﬁm.mnymnkeunder
Seclion9ofthisSecmitylns&umenttopm&ctlmdu’uintaentintherpatyandﬁghﬂunduthiuSecm‘itylnuu-ument.

27. Required Evidence of Property Insurance.

WARNING

Unleuyouptovidemwithevidenceoftheinmmeecovu-ageureqlﬁmdbyomwnmctmloan
agreement.wemypmehueinsuranceatyomexpennmpmteaomintuutmsimmmmay,but
neednot,alwpraectyomm.ﬁthewﬂatudbwonwsdamageithecovmgewepmchmmay
not pay myclnimyoumakcoranyclaimmndeagainstyou.Youmylatercmcelthiucoverageby
providing evidence that you have obtained property coverage elsewhere.

Youmresponnibleforﬂxeeostofanyinmaneepmchmdbyus.Thecoﬂof!hisinnmcemny
beaddedtoyomeonmctorloanbalm.Iftheooatisaddedtoyomconlractorloanbalmce,the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
eomgemaybodlcdateyompriorooveragelapoedorﬂwdnteyoufaﬂedtopmvidepmofof
coverage.

Thecowragewepmuhasemybecomidenblymoteexpemivethanimmmeeyoucanobtainon
ywrownmdmnynotnﬁlfymyneedforpmpatydnmasecovmgeoranymmdatoryﬁnbiﬁty
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
i tandinmyRidaexecutedhmeowerandrecordedwithit.

ﬁ' L—Aé; (Seal) &MLMZMA———_-(M)

-Borrower  Deanna M. Welse Barrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness Witness
State of Oregon
County of Klamath
This instrument was acknowledged before me on April ___‘i”___. 2004 (date) by
Timothy A. Welee and Deanna M. Welse
[s] acknowledging).

MARIORIE A STUART ,:I

NOTARY PUBLIC- OREGON Public for Oregon
COMMISSION NO. "3“130 f: U o o
- - ‘ l:

My commission expires: ( Z(W
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