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DEFINITIONS

Words used in multi sections of this document ars defined below and other words are defined in Sections
3,11,13,18,20 21.Cumhnﬂesregm'dingmeusageofwmdsusedh1ﬂﬁsdocummtmﬂsowovided

in Section 16.

(A) "Security Instrument” means this document, which is dated April 20, 2004 ,

together with all Riders to this document.
(B) "Borrower” is

THOMAS L. POTTER AND LOIS K. POTTER, A$ TENANTS BY THE ENTIRETY.

Bortrower is the trustor under this Security Instrument.

(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of CALIFORNIA

0001484153
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Lender’s addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812

Lender is the beneficiary under this Security Instrument. vV
(D) "Trustee” is ASPEN TITLE AND ESCROW INC

(E) "Note" means the promissory note signed by Borrower and dated April 20, 2004

The Note states that Barrower owes Lender Elghty=81x Thousand, Two Hundred Fifty
and No/100 ——— - Dollars
(US.$ 86,250.00 V) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2034 .
(F)“hopmy"mwumepopmymmkduaibedbebwmdudwheﬁhgw«ofkighmhme
Property.”
(G)"Lmn"meammedebtevidanedbyﬂwNomphuhmmymymmtchnesmdhwdmgu
dwmderﬂ;eNotc.andaﬂsumsduemdaﬂﬁsSecmﬁylnsmmmLphminm
(l-l)"lllders"memsaﬂRidcsmﬂxisSecmityhsuummtﬂmmmmdbmewu.ﬂwfoﬂowing
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider [_] Condominium Rider Second Home Rider
Balloon Rider Planned Unit Deveiopment Rider [ X 1-4 Family Rider
VA Rider Biweekly Payment Rider Othex(s) [specify]

Prapayment Rider

Arm Rider Addendum
m'ApmebkLaw“uwmmanmnmlﬁngappﬁmbbfedmmedbmlmwhﬁm&
mdhwmmdadmhisuuiwmbsmdmﬂus(ﬂﬂhaveheeﬂwtofhw)mwdlmaﬂappﬁmbhm
m"CmmkyAMﬂmDmFeu,mmm“mmmm.feu.mmmdm
chmgestimposedemowaﬁePropmybyamndmnhhmumdnﬁon.hmmwnm
association or similar organization.
(K)"Monkmwe"ummymiaofﬁmds.omaﬂmanmﬁmoﬁwwm
draﬁ,mdmﬂupapummuwhichhmﬁmdﬂnwghmebcumkmmhphoﬂcmL
computer, or magnetic tape 80 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
maxﬁons.mdmmiﬁawdbymbphom.wheumsfm.mdmmmdchminghouuumsfm.
(L) "Escrow Items” means those items that are described in Section 3.
M"Mmmw"mmympmmﬁon.mnawmdofdmmga.mwpddby
mymhdpmy(omumminameemowedspddundaﬂwwvmesdmibedewﬁMS)fm(D
dmnagem.ordwu'ucﬁmof.ﬂwProme(ii)omdunnaﬁonmoﬂnertakhgofalloranypmtofﬂw&oputy;
(iii)conveyamcinliwofcondemnaﬁon;m(iv)mimepremmﬁomof.momimionsasto.mevaheandkr
condition of the Property.
(N)"Mongaplmmnu"mmmmumwc&ulmdaammmempaymmmf.adefmhmme
Loan.
(0)"Pu-lodkPayment"nmﬂwwgulmiyschednﬂedmnountdnefm(i)pﬁndpalandhﬂestmderﬂw
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P)"RESPA"mmmeRedEsmSaﬂemthmwdmuAct(IZU.S.C.Secﬁonzwletseq.)andilx
hnplunwﬁngregulaﬁon.keguhﬁonX(%CFR.PmSSM).mﬂwynﬁghtbeammded&omtimetolime.
mmyaddiﬁmﬂammmhgishﬁonmreguhﬁonﬂmmﬂwmmbbamm.mwhﬂﬁs
Security Instrument, "RESPA'refmtoanrequirementsmdremicﬁonsﬂmmimposedinregmd

L ... Munumss
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toa"federallyrdntedmmmgeloan'evmifﬂwlmndoesnotqualifysa'fedemllyrelmdmmmgehm'
under RESPA.
(Q)"Sueeeuorlnlntu‘eutoﬂ!urrower"memamypartyﬂmthmlakenﬁﬂemﬂrehopmy,whﬂhuornot
thatpmtyhmasamdeouowa‘sobhgaﬁommdumeNoteandkrﬂ\isSecmhymsmmnt

TRANSFER OF RIGHTS IN THE PROPERTY

ThhSeunﬂymmmmtmmLmdm(i)merepaymtofmeLom.mdanrmwﬂs.mmd
modiﬁcaﬁomofﬁeNom;mﬂ(h)dwpufmmmceomeowa'smvmmmdmmmdamis
SwmiwhmﬂmmtmﬂmeNow.FathMBmmwineVMMymmdcmveysmmm
trustilhpowu'ofsale.ﬂlefollowingdesuibedpmpatylomdinﬂle
COUNTY of KLANATH :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of

833 NORTH STH STREET [Street]
KLANATH FALLS [City], Oregon 97601 [Zip Code]
("Propesty Address"™):

mmﬂmmmmnwammmmempmy.mmmm.
wmmmmdﬁxnmmwmhmfmapmofmemopmy.urepmumdaddiﬁomdmﬂﬂm
becovuedbymisSwWhyMMmmLAﬂofmefmegohgisrefwedminmisSeanﬁyEMmtasme
"Froperty.”

BORROWERCOVENIANTSMBmwaishwfunysdsedofmeemtehaebyomveyedmdhm
meﬁghtmmtmdmnveymehopawandmmehmmyhmmbaed,mfmmcmmof
MBmwawmmmmdwiﬂdcfmdgamaﬂyheﬁﬂemﬁethaﬂclﬁmmddemm&.
subject to any encumbrances of record.

ﬂﬂSSECURHYNSlRUMENrmbinesmﬁ'mmwvmufmmﬁonalusemdnm-mﬁfmm
wvmnmwihﬁmimdvmiaﬁombyjmhdbﬂ;nmcmsﬁmmamﬁmmmaﬁtyhmmtwveﬁngrml
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.PaymentofPrhdpaLIntauLEnuowItuu,PrepaymentChrgu,mdhuChmu.
Bouowashallpaywhendmmeprincipalof.mdimuuton.ﬂwdebtevidmcedbytheNoteandany
mepaymmtchmgumdhmclnrgesmwmdameNow.Bmowdmnﬂmpayﬁmdameamwm
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

B P e L V001484153
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cmuwy.Howvu.ifmychwkmoﬁthrwdvedbylmdumpaymemmduﬁeNoﬂmmis
SwmtylmuummthrmdmLmdu“npﬁdlmdamyrequmymanmbmwupaymmm
mmmNmmmsmthummmamofmmmmmw
byLender.(a)cash;(b)mmeyadu:(c)wﬁﬁedmeck.bmkcheck,mru'scheckmcmmu'scheck.
wovaymmhchwkhdmwnupmmMmﬁmwbowdeposimmhmedbyafedaﬂagamy.
instrumentality, or entity; or (d) Electronic Funds Transfer.
PaymumdeunedmdvedbylmduwhmrwdvedmmchcaﬁondedgmwdmﬂwNowmu
mwhoﬂuhwﬁmmmybe&dmmdbymmmﬂmwimmemﬁcemﬁdmsmsm 15.
Imdermayrenn'nmypaymmtmpuﬁalpaymmtifﬂxepaymtmparﬁalpaymmmminmfﬁciuumhing
meLomammLLendamyaweptmypaymmtmpuﬁdpaymmtmmcientwmmclmmenu
wihomwaivaofanyﬁghtshaumdermprejudicemitsﬁghtsmmfusesuchpaymtorpartialpaymmtsin
thefuum-,.butLendu'isnotobﬁgamdmapplymchpaymantsatﬁeﬁmesuchpaymmlxmaccepﬁlfeach
Puﬁdkhymthamﬁodudhwhﬁﬂed&wdm.hmlmdanwdmtmyhmmmpﬁed
ﬁmds.LmdumyMMmdlmmpplbdfmdsmﬁlBonowamakespaymtmbﬁngmeLomumLH
Bmwadounmdowwiﬂdnarmnabhpaiodofﬁme,mdadmndmaapplyamhfmdsmm
dmmBmowa.Hnmappﬁedemﬁu.suﬁﬁnﬂswﬂbeappﬁedbﬁewm@dhgmhcipﬂhhwemdu
meNomhnmediawlypknmfmecMaNooﬁsumdaimwhicthowumighthavemwmhme
ﬁmmagainnLaﬂushanrdiechmmwaﬁommaﬁngpaymwmmwmdumeNommdtheanity
mumpdm;ﬂwmmmmdmmmbymsmhma
LAppﬂmﬂonolPaymenuorProceeds.ExceptasoﬂlerwhedewdbedinﬂﬁsSecﬁon2.allpaymenm
mepwdmdapplhdbyLamudebcmpﬁedmmefonommofwbﬁm(a)mmmwmdame
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
ethaiodkPaynwnthﬁeadathhbemme&w.Anymmhhgmmmmﬂbeapplbdﬁmm
mwmm.mndmmyomammmmmmmmnmdmmbmmmndpﬂ
balance of the Note,
HLmdurwdvesapaymmtﬁomBmowafmaddhquthehdicPaymmtwhkhhmhdua
suﬁicientamountmpayanylatechargedue.ﬂwpaymmtmaybeappliedmthodelinqwupaymmtandﬂw
lmdwgaﬁmmmmommhymanhwmdm&wmmyapplymypaymtrwdvedﬁmn
Bon'owermmerepaymmtofmePu'bdicPaymmif.mdmtheexmtthat.eachpaymentcanbepaidin
full.Tomeeantthntmyexoemmistsaﬁa'ﬂlepaymentisappliedmﬂlefullpaymmtofonemme
Paiodichymmm.mhmmyuappﬁedmmyhmchugudue.vmmﬁymymmmwaﬂbe
applied first to any prepayment charges and then as described in the Note.
Anyappﬁmﬁonofmymmuhmmwoowda.mMiweﬂmmhomdsmpﬁndpﬂduemdam
Nowshaﬂmteandmpostpmwﬂwdmdaw.orchmgemeamwnnofﬂwmhymmm
S.MINMWMBmmpraywlumummedayPuhdicPaymmmmdmmda
ﬂ:eNone.unﬁlﬂleNoteispaidinﬁﬂLam(the"Flmds')topmvidef(xpaymmtofammntsduefor: (a)
mxumdassemnmmmdomuhmwwhidlmaminminﬁyovatheammemtuaﬁmm
encmnbnmceonlberpmy;(b)leaseholdpaynmlsmgroundrentsonlherpmy.ifmy;(c)premhm
fm'anymdaﬂhmmwrequﬁedhyLmdumduSwﬁonS;md(d)Mm;agehmmwmium,ifmy.
oranysmnspayablebyBouowatoImduhliwofﬂwpammtofMortgageInumcepmniumsin
aocordancewiﬂnheprovisimuot‘SecﬁonlO.TheseimnrecaM"EsaowItuns.‘Atmiginaﬁonmatany
ﬁmedmingmemnofmelm,bmdumyrequhemqumﬁtyAmdaﬁonD\m.Feesmd
Assewnenm.ifany.beescrowedbyBonowu,andsuchdues.fees.andassessmmtsshallbeanl!.scrowlwm.
BorrowershallwomptlyﬁnnishtoLmdurallnoﬁcesofamomtstobepaidlmderﬂlisSecﬁon.Bon'owc
shallpayLendetﬂleFundsforEmetelmunlesslmderwnivaonower'soblisaﬁoutopaymethds
foranyorallBscrowIm.LmdetmaywaiveBonower'sobligaﬁonmpaylnLenda-Fundsfmmyorall
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

378, m‘oousnss
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such paymeats and
mproviderecdpmdmﬂfmallpmposesbedemwdmbeawvenmtmdmmtmminedmlhisSecm:ity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Imdumymhsﬂghmmdusmn9mdpaymchmomtmdnmwashaﬂmmbeobﬁmd
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendermay.atanytime.coﬂectandholdl’undsinanamount(a)sufﬁcimtmpermitl.endertoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
roquire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

mnmdsﬂmnbehddmthﬁmﬁmwhmedepoﬁmmMmmdbyafeduﬂagmcy.hmmmmy,
ar entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time specified under
RESPAImdashaHMchmchmowafmmmingmdapplyingmeFuMs.mnmﬂymﬂyzingme
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
ApplhabhhwpmniuLmdumMesmhachugaUnhumwwthmﬂehwﬁﬂngmApplkabh
Lawrequimsintu’esttobepaidonmeFunds.Lmdetslmnnotberequh'edmpayBou'owumyinma
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Fund&Lmdashaﬂgiwamowa.wiﬂwutchuggmmuﬂwoomﬁngofmeFundsurequkedby
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
BouowafmdwexomﬁmdshmdanwwiﬁkESPAHMeisaﬂmﬂgeomeﬂshddhmow.m
deﬁnedundaRBSPA,Lmdudmﬂmﬁfmerowaasrequ&edbyRESPA.mdBmowdmﬂmym
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mﬁfmemwmrequhedbyRESPA.mdBmowaﬂmﬂpaymLaﬂumcmoumnemymmakem
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4.Chngu;Lhn&Bmmwashaﬂpayanmxu.mnmm.charges.ﬁnes.mdimposﬂbm
amibumbhmﬁe?ropmywhkhmnawnmimitymmis&anhymmmgmwpaymmmm
gmundrentsontheProperty.ifany.andCommunityAssociaﬁonDuea.Fees.andAxsesanmts.ifmy.Toﬂ:e
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bonowa:(a)wmwﬁﬁngmmepaymmtofﬂwobﬁgaﬁonsecmedbymelimmammumepmbhm
lmder.butonlysolongasBmwerisperfmnﬁngmhmmmt;(b)conmﬂwlimingoodfnilhby.or
defendsagainstenfmwnentofthelimin.legalprooeedingswhichinlmdu'sopinbnopmmpreventﬂw
mfmmmtofﬁeﬁmwhﬂe&owuocwdingsmpmdhg,butoﬂymﬂmnhwocwﬁngsmmduded;
ar (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secun'tymmLIfLmdummmNmypmafmehnpmyismbjeamalimwhichmamin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

9510 ﬂ&ﬂmumss
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
TTwhmmwmniuprovidhgmehlmmshaﬂbechombyBonowambjeamLmdu'sdghtm
dinpmoveBmmwa'schoicqwhkhﬁghtdmﬂnmbeeuadudmmomﬂy.lmd&myrequhe
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
savbamdmbsquwtchmgamhﬁnwmapphgsmdmﬂmdmguowmwbkhmnablymight
aﬁeawddemﬂnaﬁonmwﬁﬁcaﬁon.BmwMﬂmbempmdbkfmmemymmtofmyfeu
hnposedbyﬂerdaﬂEmagmcmegemmtAgmcymmxﬁonwimﬂwwﬁewofmyﬂmdm
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages déscribed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
pm'timlartypeormoumtofeovemge.Thu‘efom.suchcovmgeshallcoverLendu.butmightornﬂghtnot
protect Borrower, Borrower’s equity in the Property, or the contents of thie Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtsined might significandy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies ghall be subject to Lender's
right to disapprove such policies, shall include a standard meortgage clause, and shall name Lender as
mortgagee and/or a3 an additional lnss payce. Lender shall have the right to hold the policies and renewal
wﬁﬁmms.ﬁlmdamquhu,Bmoqummpﬂygivem[mduaﬂrwdpmofpﬁdmhmmd
rmewalnotices.IfBon'owaobninsmyformofinsnrmoecovaage.notothawisereqnﬁredbylaldet.fm
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender a3 mortgagee and/for as an additional loss payee.

mmcwmtofbu,nmwashangiwmmptmﬁoemmeimmwdumdummundumy
makeproofofkmifnotmadepmmpﬂybmemwa.UnlessLenderandBonowaoﬂwrwheagreein
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to resioration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the wark
hmbemmmphwdmLmdu'smﬁsfmﬁon.uovﬁedﬂmmhmspwﬁonshanbemdumkmmmpﬂy.
Imdumydhbmuwowedsfmﬁerepahsmdmaﬁonhadnghpaymmtmhamofm
mymmmuﬂwwmkhwmple&d.UnbusmagrmmthmadehwﬂﬁngmApplwhuwmqnhes
mmmupddmmhmmmmd&lmdashanmbemqukedeamewmymﬂutm
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paidoutofﬂxeinsmanocpoceedsandsbaﬂbeﬂwsoleobﬁgaﬁonomerowa.Ifﬂleresmﬁonouepairis
not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
thesmnssecm‘edbymisSecm'inInstmnwnt.whethaornotﬂmdue.wiﬂ:d:emeas,ifany.paidto
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Barrower. Such insurance proceeds shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ecither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrumeat, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamned premiums peid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7.Pruavaﬁodentenanuundetecﬂonofﬂlehopu1y;hspeahuBmshaﬂnm
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
mmmnmhmgmmmw.mmmmmmmmmm:
mchopmy&mn&mbmﬁngmdeamﬁngmvahwmmiumﬁﬁm.UnhshhdeMmhedpmmtm
SwﬁmSﬂmrqaﬁmmaﬁmhmwonomhaﬂyfeuﬁb,Bmwsbaﬂmompﬂyrepaﬁﬂwhopmyf
damaged to avoid further deterioration or damage, If insurance or condemnation proceeds are paid in
cmnecﬁonwiﬁdmagem,mﬁemﬁngof.ﬁehupay.Bmwshaﬂberuponﬁbhfmmpahhgm
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repsir or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
msmabhmlmdamyhspwtﬂwhtuimofﬁehnpovmmmdw&opmy.lmd&dmﬂgiw
Borrower notice at the tme of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bmmwerormypumormﬁﬁuacmgmﬂwdh'ecﬁonomemwumwiﬂlemw'skmwbdgeor
consent gave materially false, misleading, or inaccurae information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materisl representations include, but
mmtﬁmimdm.rewumnﬁmmwncunthmow'socumcyofmerpaqumw'swmcipﬂ
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain pricrity over this Security Instrument or to enfarce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasmmbleaappmpiammmomLmda’shmhﬂwHopmymdﬁghmmdaﬁisSeamy
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
WMMTWM.WMWM_MBMWm.mmgM

Anymommdisbmmdi:ylmdamﬂaﬂﬁsSecﬁon9shaﬂbecomeaddiﬁmﬂdebtomeowa
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dhbmmtmﬂdmnbepayabk.wimmhmtammmﬁceﬁomlmdwmnmwmmmﬁng

payment.
HMSeanityhmummthmahasehom.Bmwammplywimanmemovidomofmem

HBmmwquuhesfwﬁthwmerpmy,melmdwldmddwfeeﬁﬂedmnmtmugemhuLmda
agrees to the merger in writing.
lO.MortgageImmHLmdamquﬁedMatgxgehmuaMﬁonofm&hgmem.
Bmowashaﬂpayﬂwmmmsmquhedwmahmmﬂmemgehanmwheﬁectmfmmym.
meMmgehwmmmvmgerequ&edbyLmdammbeavaﬂabhﬁommemmgagemﬂm
mviouﬂymovidedmwhhmnmceuﬂBmowawmmquﬁedmmbsepmmlydedgmwdpaymu
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
substantiallyequﬁvalmtmmeMmgagemsmmoemvioudymeﬂ'muammbsmﬁﬂlyequivalmtm
mecoﬂmBmmwaofmcMmehsmmweviouﬂyheﬁmﬁmnmﬂmmmm
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
mvehﬁdemmgehmnmSmhhumeMbenm—rdmdabh.nthsmdhgmefaﬂm
ﬂleLomisulﬁmatelypaidinﬁnl.andLmderabaIlnotbereqlﬁredtopayBonowa'anyinluestmeamings
mmchbmmlmdummhngamquﬁemmvepaymwmifmgehmmmmc(h
mmtmmmmmmm)mmwmmmwmmm
avﬁhbh,hobmhed.mdlmdurquﬁummﬂydedmmdmymmmwuddwmﬁumfmw
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requﬁedmmakesepumlydedgmmdpaymwmmwmﬂ&ewuﬂmsmemgagehsmBmw
smnmydwmﬂummquhedmmammMmemsmheﬁechmmovideamn-mﬁmdabhm
rwavqmﬁllmdu'sreqnﬂmnmtmemgagehmmwmdshmdmwwiﬁmywrmmagrm
buwemBmowaandLaﬂumvﬁhgfmmcbmhaﬁonmmﬂtumﬁmﬁonhrequ&edhyAmﬁmbb
Law.NothinginﬂlisSecﬁonlOaﬂ’ecmBmmwer'songaﬁonmpayintu'estatmempmvidedinlheNote.
Mmtgage[nmwereimbmseaLeuda(oranyeutilyﬂmtpm‘chmesﬂleNote)forcmahlosmitmay
incur if Borrower does not repay the Loan as Borrower is not a to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in orce from time to time, and may
muhmammmwﬂ:oﬁapmﬁummmmmodifymdrﬂahmmm.ﬁmwmm
mtammdmdﬁmshtmm&fmymhenmehmmdﬁeoﬁam(mmﬁes)mmm
wm.%mmmymﬂeﬁemmgehmmmakemymmuﬁngmymofm
dm@wmmtgagehsmamthavﬁhbh(whbhmayhchﬂeﬁmdsobmedﬁomwemmme

).

Axaremhofdwseagreunmm.Lmda,anymmhawofMNom.mﬂuhsm.myrdm.my
oﬂxermﬁty.oranyaﬂiliateofmyofmefmgoing.mayreceive(dimcﬂyorindireuly)amomtsﬂmda'ive
ﬁmn(mMghtbcdmxwizedm)apmﬁonofBouowa'smymumemehmmachmge
fmshmhgmmoﬁfyhghemmohmm’sﬂshawduchghm.ﬁawhmtmoﬁduﬁﬂm
afﬁliateofl.aﬂertakesashmoftheinm’sriskinexclmgeforashareofﬂwpremhxmspaidmﬂw
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)Anymchamenhwﬂnotaﬂectthemmtsthathhsugreedhpayfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
BormwerwﬂmforMoﬂgagelmumnoe,udtheywmnotenﬂthBorrowertomrmm

35p mm:&ﬁouwsa
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(b)Anymd:agreemmhwmnotaﬂecttheH'huBmhu-ﬂm-wlthrapectmthe
Mmmmmnmmmmmumsumymw.mmm
include the right to receive certain disclosures, to request and obtain cancellation of the
Inmnu,mhnﬂneMmﬂmrnuwmhawdaumﬂuny,mﬁwwrwdnardmdofm
Mongngelmuuupmhmsthntwuemurnednttheﬂmedmchunedhﬂonwtammm

ll.mmthnmm;memmmmehueby
assigned to and shall be paid to Lender.

If the Property is mchMisoeﬂaneomProceedssbanbeappliedtomaﬁonm'repairofme
Propmy,f&emﬁonmrepaﬁhmnimﬂyfemibbmdLmda'smumyhmem
mchrepahmdremaﬁmpui&lmduslmﬂhaveﬂwﬁghtbhoﬁmchhee&mmemﬂ
lmdahuhadmoppamﬁtymmpwtmhhopmymmummewo&hmbemwmpbmdmlmdu's
saﬁsfacﬁon.providedﬂutmchinspwﬁonshaﬂbeundumkmpmmpﬂy Lender may pay for the repairs and

whedlu-oruotdmdue,whhﬁem,ifany.paideonowa.Suchhﬁwdlmmemoeedsshanbe
applied in the order ided for in Section 2.

In the event awmlmking.desuuctknmhssinvahwofmehopmy.mewmmw
shallbeappliedmﬂlcsmnssecmedbyﬂﬁsSeclnityHMuneanhetherornottbmdue.wiﬂnhem.if
any, paid to Borrower.

m.«mmmmmmmmwmwﬁﬁng,memmbym
Security InsuummtshaﬂbereduwdbymemnoumofﬂleMisceﬂanwusPrmedsmulﬂplbdbyme
following fraction: (a)ﬂlcmnlamomtofmemmsseanedﬁnmediawlybdmeﬂwparﬁﬂmﬁng.dutwﬁm.
mhmhvahwdivﬁedby(b)mefaﬁnmtavameofmekopmyhnmeﬁmlybdmmepmﬁﬂmﬁng.
destruction, or loss in value. Any balance shall be paid to Borrower.
mmewmtofapmﬁalmhng.deswcﬁm.mbminvahwofmehopmthhichmefahnmtet
vﬂmofﬁe?mpmyimmedhulybefmmepmﬁﬂmm.mﬁm.mmmvameislmmme
momtofﬁemunsmnedhnmediamlybefmﬁepmﬁﬂmkhg.dwmnﬂon.ahmmmm
BmmwamdLmdaoﬁuwbeagrwhwﬁﬁng.ﬂwMiwdlmmemwedsshaﬂbeappﬁedmmem
secured by this Security Instument whether or not the sums are then due.
HmehopmyhabmdonedbyBonowa.mif.aﬁumﬁcebyLaﬂa_mBonowummeOppodng

Bouowushaﬂbeindefauhifmywﬁonmpmwedhg.whﬂhadvﬂmaﬁnimLisbegmmm
!..uﬂu"sjudgment._cmﬂdmultil_:fa'feiqmofthePropmymoﬂmmatuinlhnpahmﬂuofLendu'sinlu_eﬂ

has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
nﬂhgmmlmda’sjudgnmnmedudufmfdumofmehopuwmomcmﬂaﬂhnpammtof
Lender'sinmestintherputyorﬁghmmderﬂﬁaSecm'hyMMnmLThe[xoceedsofanyawardm’chim
fordamageaﬂmtareamihumblemﬂwhnpaimentoflmda'sinwutindempmyareha'ebyauigned
and shall be paid o Lender.

AthcdlmmmHoowdsmummapplhdmrmmbnmrepahofmehopuwmnbeappﬁed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
mmmnwﬁﬁmﬁondmnmﬁmﬁonofﬁemmbymsmmtmwdbym

WP, Monumsa
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lnBonowerm'anySmmrhmw:emomeowashaﬂnaopmmrduseﬂleﬁabﬂhyomewa
any SwmmdBma.lmmnmbereqummwmmmd@mmm

exercise of any right or remedy.
B.JohtlndSwu-ﬂthﬂﬂy;Co-dgnm;SmndAmBmBmeeovmmmd

agmMBmmwu'sobﬁgaﬁmumdﬁabﬂhydmﬂbejohtmdsemeHom.mmewwho

eo-signsﬂlisSecmhylnsuumenthndoeanotexecumgNotp(a.'cp-' ')ﬂ(l:)m igning this

mofthmhymmu(b)hmtpawmnyobﬁmdmpaymemmmdbythemity
Instmment;and(c)agreesMLmdamdmyomuBouowamagreemmd.mdify.forbwmmake
mymommodatiomwidlmgmdmﬂletumsofﬂlisSecmityHWummtormeNowmtﬂleeo-signa’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obﬁgaﬁmsmdudﬁsSeumhyhmumwthwﬁﬁng,mdhapwovodbyluﬂa.sbaﬂobmhaﬂof
Bouowa'sﬂghmmdbmeﬁumdumisSecWinEMnmLBmwadmﬂmtberelmed&om
Bmowa'sobﬁgaﬁommdﬁabﬂityundaﬁhSwnityhﬂmmtmthwdaagrwswmmm
wﬁﬁng.mewvmmmmdwmofmhsmhm“tshaﬂbmd(mumovmmsm
20) and benefit the successors and assigns of Lender.

l&LmChugu.LmdumaydmrgeBouowafeesfambespufmmedinwnnecﬁmwim
Bon'ower'sdefalﬂt,fa'ﬂwpmposeof;rowcﬁnngder'ainminﬂlerpenyandrighmundu'ﬂlis
Swmmsmmumm&ng.thdem,mW'feu.mmMmmﬂvahmnfmm
regm'dmmyotbufeea.ﬂleabsenceofexpressaummitymmisSeunityInslmmentmclmrgeamdﬁcfec
mBorrowershallnotbeconMnedasapmhibitiononthechargingofsuchfee.l.mda'maynotchm'gefeea
ﬂmtmeqxeulypmhﬂ_)imdbyﬂlisSec!nityInsu'umtmby icable Law.

wﬂbewﬁuﬂedemowa.Lmd&mydlmmmkemhreﬁmdbyredudngmemhdpalowedm
meNowwbymakingadirectpaymenttoBorrower.Ifard'lmdreducesprmcipal.ﬂwreductionwﬂlbe
uwwdmapmﬁﬂmmmtﬁbommmmtebma(wheﬁamnaammmtmh
;rovidedforundertheNote).Bmowa'saccepmlceofanysuchreﬁmdmndebydirectpaymenttoBouow
wincomﬁmwawaiverofanydghtofacﬁonBonowanﬁghthaveaﬁxingomofmch

ls.Noﬂees.AnnoﬁoesgivenbmemwaoerdainconnecﬁonwilhﬂnisSecm'ityInsu'umentmust
be in writing. Any mﬁcetoBamwethloomwcﬁonwiﬂlmisSecmityhmemslmﬂbedeamdmhave
beengivento:rowawhmmailedbyﬁrstclmnmilorwheuaeumllydelivuedtoBouower'snoﬁce
address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers unless
wbmwymommmmmmmmmmm
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
LenderofBonowa"schmmeofaddmss.Iflmderspeci&saprocedm'efmreporﬁngerow'schangeof
mmw.mmBmowashaﬂmﬂyrepmachmgeofmmmugthpedﬁedm@mmmmybe
oﬂymededgnamdmﬂceadtmundaﬂﬁnSmﬁuhuﬂummtmmymeﬁm&Anymﬁwamdamn
begivmbydeﬁvu‘ingitorbymailhxgitbyﬁrstdmsmﬂtounda'saddressmdhe:einlmlessLmder
hudedgmmdmoﬁad&wbym&emeowa.AnymﬁmhwnnwﬁonwﬂhmisSwmﬂymmm
slmllnotbedeemedmhavebeengiventoLmdetunﬁlacmanymeivedbyLmder.Ifanynoﬁoemquiredby
msmwmmthﬂmrequhedmmﬁcabbuw.memmuwrequhmmtwmmﬂﬁy
the corresponding requirement under this Security Instrument.

i o Mﬂouwss
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against
proﬁﬁonmchuseofﬁhSwmityMummtmﬁwNmmﬂkmwiﬁAmﬁmbhhw,mhmnﬂimshaﬂ
notnﬂ'e_ctoﬂxer_provisimuofﬂthecmﬂyInsu'umtmmeNotewhichcanbegiveneﬂ'ectwilhoutﬂlc
vigion,
AsugdommisSeaninMmmnm:(a)wadsofmemmﬂinegmdasbaﬂmmmdindude
ing neuter words or words of the feminine gender; (b) words in the singular shall mean and

inclndethephmalandviceversa;md(c)dwword'my'givessoledisu'eﬁonwiﬂmnanyobligaﬂontomke
any action.

17.Borroww'sCopy.Bonowerslmllbegivu|onecopyofﬂxeNowandofﬂ:isSecmityInsu'ummt.

ls.mo‘ﬂqupmyoraBmeﬂdﬂlnureuth.AsusedinﬂlisSecﬁon18,
"Inuu'estind:ePropmy“mmsmyhgalmbmeﬁiﬂhmh&erpmy.hwhding,bmnmﬁmﬁedm.
mombmeﬁddwmsfmedmaMfmdwd.mmmehamnmmtnhamnnaamm
agreement.ﬂlcintentofwhich'uﬂlenmsfaofﬁﬂebyBou'oweratafumcdmmapmdm.

IfallmanypmofﬂmepmyuanyInminﬂlePropertyissoldorlmnsfeued(mimeowais
mtammﬂpummdabmeﬁchlhthmowthmmafmed)wimmnlmdu’smhwﬁm
mnsmngdamyremﬁreimmedhmmymthﬁﬂofaﬂmsmnedhyﬁhSeanitthmmL
Hweva.mhopﬁondmﬂngtbequadxdbyLmdajfmwhmhmhibiwdbyAppﬁmmehw.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
wiﬁhwhichBouowumunpayaﬂamssecmedbyﬁhSwmhthnmLHBmmwhihmpaymm
mmprkumdwuphaﬁmofmispaiodLmdumymvokeanyrmdhspunﬁmdbyMSeanﬂy
Instrument without further notice or demand an Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
BmowershallhavemedghttohaveenfommmtofﬂlisSean‘itylnsu'umentdimﬁnmdatanyﬁmprior
mtheearliestof:(a)ﬁvedaysbefmsaleofﬂw?ropatypmmtwmypowaofsabconmhwdinmis
Swmiwhsmunmn(b)mwhomupahdmAppﬁmbhhwmightspwﬁyfmﬂwmmmﬁmdBmow's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Burmwet:(a)paysLmderaﬂmwhichﬁmwoﬂdbe&wmduﬂﬁsSeanityhﬂmnemmdmeNomas
ifmmlaaﬁmhadocamed;(b)manydefmﬂtofmyoﬂmoovmmmagrwnmm;(c)paysall
expmhamedhmfmchgmsmmnhwhding.hnnuﬁmiwdm.wonabbammeys'
fws,myhspwﬁonmdvahaﬁonfeu.mdoﬁafeuhwmdfmhemnpo&ofmohcﬁnglmd&'s
hmmﬂnmymdﬂghmmdamsmmsummﬂmd(d)mkumhmﬁmmlmdamy
mmablyrequﬁemmmMLmda'smaenhdwhopmymdﬁghmmduthemnﬁyML
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue un
Lmdamayrequh'edmtBonowapaysuchreinmwmentwmmdexpmmmoncormaeofﬂlefollowing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
mhia'schwhmovﬂdmynwhchwkhmnmumnmhm&mﬁonwhmedepodmmhmedbyafeduﬂ
agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Swmiwhmmmmtmdobﬁgaﬁammnedhuebyﬂmnmminmnyeﬁxﬁvemifmmleaﬁmhad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20.Saleol’Note;ChangeofLoanServleu;NoﬁeeofGrlevanee.TTwNomorapmﬁalintueamme
Noln(togeﬂmwiﬂxﬂn'uSean'ityInslmmmt)canbesoldonemmeﬁmeswithoutpkxno&emBouowet.
Asalemightresultinachmgeintheenﬁty(knownasdw"[mnSavicu")tlmcollectsPaiodicPaymenm
mwundumeNowmdmisSeanﬁyhmmunmtmdpufmomammgagehmmidngobﬁgaﬁms
mﬂcmeNow,misSwmityMMmmumdAppﬁmbhhw.mmﬂmmightbememmmedmguof
dwlmSavica-muelatedmasaleofﬂleNote.IfﬂmisadmgeofmelmSe.wicer.Bonowerwﬂlbe
givenwﬂmnoﬁceofmedmngcwhichwiﬂmﬂwnamemdaddrmofmenewlmnsm.me
ad&usmwhkhpaymmshoumumademdmyoﬂHanmﬁMRESPArequhmMOmmﬁmwhha
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noﬁmoftmsfaofmhing.ﬂ&eNomhmhmdMﬂwLmhmvbedhyalmsmm
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
mmwbmmmamlmmmdmmmmedbyﬂwNmmm
unless otherwise provided by the Note purchaser.

NeiﬂmerowanmLmdamymmmmce.jom.mbejoinedmmyhdichlwﬁm(mdﬂum
mdivimmﬁﬁmtmﬂwmanbuofaclms)mmmﬁommeomm'swﬁmmpmnmmisSecurity
Insu'umentmthatallegenhatmeoﬂmpmyhasbrwhedanypmvisionof.oranydutyowedbyreasonof.
themnﬁythmLmﬂmcthaLmderhunoﬁﬁeddepmy(wﬂhawhmﬁcegivmm
mmpﬁmwwihﬂwrequhmmﬂdeﬁonlS)ofmchalhgedhwhmdaﬁmﬂed&eoﬁamhMa
remnabhpabdaﬁuﬂwgivhgofmhmﬁcewmkemﬁnwﬁomﬁmmhwmvﬂesaﬁm
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
fmpmpowofmhpmagraphmemﬁceofmaﬁmmdoppamnhymcmgivmmBmowmmt
to Section 22 and the notice of acceleration given to Barrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take cotrective action provisions of thig Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
mbsnnoudeﬁnedmmxicmhmrdomm.mnnmm,mmmby&vhommmmmdme
fmm:mmmmmhmmmmmmmm
herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radioactive materials; (b)
"Envkmmmhlhw'mmfeduﬂhmmdhmofﬂwjﬁsdbﬁmwhmmehopmyhhmddmrdam
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
rmedhlwﬁmmmvﬂxﬁm,ndeﬁmdhEnvﬁmmhlhw;md(d)m'EnvﬁmmmmlConﬁﬁon"
mmamndiﬁmthatcanme.wnnibuwm.modnwiaeuiggammvhmmmMChmup.

Bmwdmﬂnmammmpanﬁtﬁemw,mdispommerdmofmyHamdom
Subsmwes.ordu'entmmmlememyanardousSubsmaes,mmmmerpmy.Bmowashaﬂnotdo,
norallowanyoneelselndo.anyﬂﬁngaﬂ'ectingﬂlePropmy(a)thatisinviolaﬁonofanyEnvimnmmml
Law,(b)whichaeatesanl!.nvimnmmmlCmdition.or(c)which.duewdlemeseme,use.nrrelmseofa
mSummammﬁmmeﬂmmmofmm.mMgm
smwncesdmunmapplymmcmusqmsm;emﬂwmpatyofmmﬂqmﬁﬁuofflmdmm
Substances that are generally recognized to be appropriate (o normal residential uses and to maintenance of
mehopmy(hdudirxg.butnmﬁnﬁmdm,hamdommbsmhmnsumpmdwm).

Borrowu-slmllpmmpﬂygivel.mdu'wrmmof(a)anyinvesﬁgaﬁou.claim.damnd,lawsuitor
oﬂ:aacﬁmbymygovanmmmlmmguhmungmcymuimmhvolvhghe?mpmymdmy
thmﬂomSubmmemEnvhommmllawofwhk:thmwabasacmﬂknowhdge.(b)my
EnvhmmmmlCmdiﬁon.hwhdhghumtﬁmhedm.myspﬂlhg.lmﬁng.dixhuge.Mmlhreatof
re.leaseofanyHaznrdousSubsmae,md(c)anycondiﬁmcmsedbyﬂlepresuwe.nseorreleaseofa
HamdousSubmnocwhichadvmelyaffectsﬂwvahxeofd:eProperty.IfBonowlemm.misnoﬁﬁedby
anygovernnmmlorregulamryauhmity.oranyprivatepatty.ﬂmtanyrmovaloroﬂletrmwdiaﬁonofany
M&Submﬁmgmmhnwmy.mﬂmumpdymmwmdﬂ
acﬁmuhwcmdmwiﬁﬂnvhonmmmllaw.Noﬂinghadnabaﬂmmyobﬁgnﬁmmlmdafmm
Eavironmental Cleanup.

AP Mooumsa
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NON-UNIFORMCOVENANTS.BmwamdLmdaﬁnﬂmcovmmtmdagreeasfoﬂowm

zz.Aecdu-aﬂon;Rmedhl.LenduMﬂvemﬂeemBmprbrmmbnﬂonf
Bmm’sbmddmwmﬂwwmhﬁh%hﬂnnt(butnﬂpmw
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
thedefault;(b)ﬂleacﬂonreqnh'edwcmtheddanlt;(e)ldate.notleuﬂnnaodnysfromﬂndnte
tbenotleeiu;ivenmBorrower,bywhichthedefaultmmtbecmed;nd(d)thatfnilnretocmthe
default on or before the date specified in the notice may resolt
thhSecwhylm&mmtmdmhofthehwmy.Themﬂummrﬁehfmemofﬂu

default or any other defense of Borrower
bd’orethedatespedﬂedhtlenoﬂee,Lmdu-atiuopﬂonmyreqnh-ehnmedhtepnynutinfnllof
all sums secured by this Security Instrument without further demand and
nleandanyotlerrmediupermmedbyAppﬂubkLaw.LenderMbeenﬂthdtoedbet
upmhmedhpmuhgthemediupmvﬁedhthhsmzz,hchdhg,bntnotﬂmhed
reasonable attorneys’ fees and costs of title evidence.
HLmduhvokuﬁepmdnk,LmduMmm&wummmuxuuam
notleeoftheoecm'reneeofaneventofdefaultandofLender'selecﬂontocameﬂ:erpatytobeuﬂd
andshanuuunchnodeewberemrdedhuchwuntymwhhhmpaﬂofthehopmyhmm
LendwwhnﬂeeMgivenoﬂeednkhﬁemnnuprauibdbyApplkabhhthmwa
andwotherpersonsprua’bedbyAppﬂenbleLaw.AﬂertleﬂmerequiedbyAppﬂmbleLaw,
'l‘rustee,wlthoutdemnndonBonower,shalsenthePropmyatpnbﬂeaneﬂontoﬂlehiﬂutbidderut

veying
mvenamarmmty,upreuedwhlpﬂeimredhhhmemwsdeedmnbeprhmhde

n.RmnnymlempaymwtofanmmmnedbyMSeanitythLmdushanreqm
hmmemrwonveyﬁehopavmddmﬂmdahh&anighﬁumtmdaﬂmwﬁmdngdebt
mbymsmhmamtmmmshaHmveymehopmmewmm
pasonorpa’sonslegaﬂymﬁﬂedfto}t.Suchpetsono;wpm'sonsshallpayanyrt::rdaﬁoncom.l.aﬂsmay
charge such person or persons a fee for reconveying Property, but only if the fee is paid to a third party
(mhuﬂwﬁume)fmmicwmduedmdhecbmghgofﬁefwhpmﬂmdmduAppﬁmbhuw.

M.Slbsmnuﬁumlmdumy&mnﬁmemﬁmemovemmmmtamm
mmyThmappomwdhmda.Wthwymwofmehmmy.memmmmm
maﬂtheﬁﬂe.powamdduﬁesoonfmedupmﬁuswehadnandbyApplicableIaw.

25.Attorneys’Feu.AsusedinmisSeWﬁIyMMmmtmdmchow.ammeys'feessbaﬂMude
those awarded by an appellate court.

K.Meummwmtmmymm.deiMmy
mkcmdaSwﬁonQofMSemmeEMmtmmmlmdu'smmhmermmdﬁghum
this Security Instrament.

27. Required Evidence of Property Insurance.

WARNING
Unhsaympmvidemwimevidenceofﬂwinsmmwecovuageasrequ&edbymmnm

mhmagreemennwemaypmcbasehmmatyomupmaempmmmrinmm

hmmncemay.hnneednogdw;mmctyommmlfﬂwmnmmdamged,ﬂn

oovaagewemndmemaynﬂpaymyclaimyoumakemmychimnmdcagxﬁmmYoumy

hlucamdmiswvuagebypmvidhgevidmcemmyouhaveobmedpmpmywvme

elsewhere.
178, ..M”“"“'”
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ou are responsible for the cost of any insurance purchased by us. The cost of this insurance

maybeaddedmyomoonmm'banbabme.lfﬂmcouisaddedmmconmctmbm
balmne,memwmmmemdalyingcmmabanﬁﬂapplymﬂﬂsaddedamomtm
eﬂ’eqivedamafwvuagemybeﬂwdateyow;nhwvmgehpndmmedacyoufaﬂedm
provide proof of coverage. ) )

Thecovmgewepmchasemaybemnmduablymoreupenmveﬂmhmmeyoucan
obminonymnownandmynusaﬁxfymyne@fmmopmydamagemvmgemmymmdam
liability insurance requirements imposed by Applicable Law.
BY SIGNINGBELOW,Bmmwuaccepumdagmesmﬂlemmdwvmmconminedmmis

Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Wiinesses:

YL L. L -

THOMAS L. POTTER -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Bomower -Borrower
(Scal) (Seal)
-Borrower -Borrower

0001484153
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STATE OF OREGON, Fa 25252
On this ’ et A .
215 dyof (Ipri) . g qu Count'ys. N
I ally appeared the above named

~ 7,
homasd. Patter and Aok Kay Potv
o) e ~

mstrumen i )
tlnbehw/h@vohmlaryaamdm

My Commission :
Expires: ///0//0‘/ Beforeme: /7. 3~ S / v ot
( a1 5eaD elblra &
,//’7 =
;Mﬁ E
T otary Public for Oregan
M. A. SILVERIA

EA  NOTARY SURLIC-CREGON
67/  COMMISSION NO. 340010
MY COMM SSION EXPIRES KOV, 1, 2004

8L, Munmum

&) 2(0R) (o104)
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Exhibit “A"

R R T
All that part of vacated Rooseveit Street between Blocks 17 and 18, FIRST ADDITION TO THE
CITY OF KLAMATH FALLS, according to the official plat thersof on file in the office of the
Clerk of Klamath County, Oregon, described as follows:

Beginning at the most Southerly comer of Block 17 of FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON; thence Northeasterly on the Southeasterly line of said Block 17,
70 feet; thence Southeasterly and parailel to Ninth Strest, 60 feet to the Northwesterly line of
Block 18 of sald First Addition; thence Southwesterly along the Northwesterly line of sald
Block 18, 70 feet to the Northeriy line of Ninth Strest; thence Northwesteity on sald line 60 feet
to the point of beginning.
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 20th day of Aprll 2004 ,
Mhhmpmammmmdmnmaundmmmwmmmwm«
Secm‘ilyDeed(ﬂ:e'Smmmmt')ofmemedawgimbymewmed('nmow')mm
Borrower’s Adjustable Rate Note (the “Note™) to

NEW CENTURY MORTGAGE CORPORATION

Clmdu")ofmemmcdmmdwvuingﬂwwopmyduaibedhﬂw&cmﬂylnmumd
located at:
833 NORTH 9TH STREET, KLAMATH FALLE, OR 97601

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestrate of 7.4000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May 2008 .
and on that day every 6th month thereafter. Each dae on which my interest rate could change
is called a "Change Date."

0001484153
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL

STREET JOURNAL) -Single Family-Fannle Mae Uniform Instrument

@N;232R (0 Form 313
Page 10f 4 o?! rf Initials: _Z&
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
CTIBORfLaspuNmmndhmTﬁeiﬂdlSvauJbunud.Tbcnxutnuxnthmkm1mnneaydm¢maasofﬂu:ﬁnu
budnmdayof&cmmﬁhnnwdhmlyprwedhgmemmmhwhkhﬂwChmgeDammhmmme
"Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and Fifty-Five Hundredths percentage points
( 95.5300 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the Limits stated in Section
4(D)below,ﬂlismundedmmtwiﬂbemynewmuutmelmﬁldlenmcmngem
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
nqnwIheunpﬁd[nﬁummﬂduulanlmqnmbdu)oweatﬂw(ﬂumuelluchlﬂﬂlonlhehhmmﬁylmneatuw
newinwnxtnnehlmMmmmnhﬂyemmﬂpmnmumLThcnsuhofdMscakuhﬁonwdﬂbeﬂwnumrmmmmﬂofmw
monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
8.9000 %orlessthan  7.4000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and One-Half
percentage paints
( 1.500 %) from the mte of interest I have been paying for the preceding 8
months. My interest rate will never be greater than 14.4000 %.
(E) Effective Date of Changes
Mynewintetestranewi]lbecomeeﬁ'ecﬁveoneachClmngeDate\Iwillpaytheammmtofmynew
monﬂﬂypaymmtbeginningonmeﬁmtmondﬂypaymmtdaleafwtﬂleChangeDamelmﬁlmemwntofmy
monthly paymeat changes again.
(F) Notice of Changes
'IheNoneHoldetwilldelivetormailtomanoticeofanychangesinmyinmmemdﬂwmnmmtof
mynxmnmypnmumthmmeﬂweﬂuuhedmnofmwchumeﬂﬂwno&xvﬁﬂhuhﬂbhﬂhnmﬁnnnqdnﬂby
hmvu:beghmntolneandaholheﬁﬂeandnﬂqﬂnmenunﬂwrofa;xmlxlwhovﬁﬂamww:anyquuﬁnnl
may have regarding the notice.

0001484153
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“mmmmehm'mmsmykgﬂmbmeﬁdﬂmmmmemy.hchm&bmmt
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
mhswnmmmowmndwhmtofwhichisﬁemafuofﬁﬂcbmeowua
future date to a purchaser.,

Ifalloranypartofﬂlel’ropmymanylntetutmmePropmyissoldattmafured(orif
BonowaisnotamualpmonmdabmeﬁcialmaminBamwaissoldmmmfmed)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
wcmdbytheanityImumnwL}hwevu.misopﬁmshaumtbeexudsedbylmdaifmh
exuciseispmhibiwdbyAppﬁmbleuw.Imdadmshanmtexmiseﬂﬁsopﬁmif:(n)
Borrower causes to be submitted 10 Lender information required by Lender to evaluate the
mwndedumxfmuifamwbmwaebdngmadewmemmfuee;md(b)lmdammbly
dewrmmesmmLmda'sseanitywmnotbeimpatedbymekmumpﬁonmdﬂmmeﬂskofa
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a feasonable fee as a
condition to Lender's conseat to the loan assumption. Lender also may require the transferes to
signmasumpdonagreunmtﬁmismcepmbbmlm&mdmatobﬁmmemsfmmkup
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

Klznduexa'dsesﬂwopﬁonwrequirehnmdiawmymentinfuﬂ,mwshangive
Bmowamﬁceofwcdaaﬁomﬁemﬁcedmﬂpmvideapaiodofnmhuthmﬁdaysﬁnm
the date the notice is given in accordance with Section 15 within which Basrower must pay all
ammsecmedbydﬁsSeamityInmmmLHBmwafaﬂsmpaydmsumsmmﬂw
exph‘aﬁonofﬂﬂspaiod.lmdumayhvokemyranediup&mmdbymis&mhymmmmt
without further notice or demand on Borrower.

0001484153
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this

M % (SeaD

THOMAS L. POTTER -Borrower -Barrower
(Seal) (Seal)

-Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

0001484133
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of Aprll 2004 ,
mthompmadeMmdshanbedeunedmmmdmdsupplmwnmeMmtgage,Deedome
Swmiwad(me"Seanﬁymmumwt“)ofmemdawgivmbymemdaﬁgned(meme')m
secure Barrower’s Note to

NEW CENTURY MORTGAGE CORPORATION
(the
M")dmmmmmmmymmmsmmtmmm
833 NORTH STH STREET, KLANATH FALLS, OR 97801

[Property Addres]

14FAMH.YCOVENANTS.MaddiﬁonmthemvmmandagreunmumadeinﬂwSeanity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafier attached to the
hopmymﬂwmtmcymﬁxummaddedmmehopmydmipmmmmowmﬁumme
hopmywvaedbymesmmmtbduhgmmdﬂs,appﬁmumdgmdsofmmm
whamoevamwmhueaﬁahmmdimm,musedmmtadedwbeuwdhomnwﬁonwhhmehopaty.
Mdhu.Mtnmﬁmimdm.mowfmmcpmmdamplﬁngadiMﬁnghwﬁng.mlmg.ebcﬁdw.
gm,m,aﬁmdﬁghgﬁremevmﬁmmduﬁnguhhmsappmam&mmhymdmwnumappmms,
pMnbhg,hﬁmM.mewmchmMmmmvu.mﬁgmm,dishwm.ﬁm
wabm.&ynawnhgs.mwindom,mdm.m,blhd&m.mmmmm
anxlwdmhagmbhem.pmdhguﬂamhedﬂommvajng&mofwhkh,mwdhgreplwumde
addiﬂonsmaem.ﬂmﬂuwmwwbemdmminapmofmehopmymvaedbymeSeamWMnmL
mwmrmwmmmwmmesmmt(amwmﬁ
meSeanityInsuumentisonahasehold)arerefm'edminmisl-4Fami1yRiderandﬂleSecm'ityInsuummt
as the "Property.”

0001484153
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTBUMENT
470" mtais LT
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMI'LIANCEWITHLAW.BonowuhaIlnotseek,agreewormahea
chmgehﬁeuseofﬂw?mpmymimmnhgchsdﬁmﬁm.mbas[mduhmagrwdhwﬁﬁngmme
MBmmeplywﬂhaﬂhm.mdinmm.mguhﬁommﬂmquﬁwmmofmygovanmmm
body applicable to the Property.

C.SUBORDINATEIMS.Emeptupmnimdbyfodanlhw.Bmowushaﬂmtdhwmylim
MahmﬂwamityhmamtmbepafwmdagainameHopmywimouthdu'smimwﬁm

D.RMLOSSNSURANCE.BmwshaHmmmininmwagainnmtmmmdiﬁonmﬂw
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deloted.

F. BORROWER'’S OCCUPANCY. Unless Leader and Bocrower otherwise agree in writing, Section 6
concerning Borrower’s occupency of the Property is deleted.

G.ASSIGNNENTOFLEASES.anLmdu’sremmtaﬂadefmﬂLBmwaMasdyImLmda
mm&mmmmmmmmmmmmofmmm.umm
amignmmglmdudmﬂhavemcﬁghtmmodﬂ‘y.exmdmummmewdsﬁnngdmmmm
hases.inLenda"ssoledisauion.Asusedmthispamgmth.ﬂlewmd'hme'slmIlmean'amM“ifﬂw
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bmowaabsohndymdunmndhiomﬂyndgmmdumsfmmlmdaaﬂ&emmmdmmw(kwm')
ofmerpmy.mgmdlessofmwhommeRmmofmerpawmpayathouowammoﬂmLmdum
Lender'sagmmmcoﬂectmekmls.andagreumatmhtumtofﬂ:ehopmyshallpayﬂwRemsmLmder
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
defaultpmmnttoSecﬁon220fﬂ1eSecmi1yMnmLmd(ii)Lenduhasgivmnoﬁcemﬂwtamt(s)lhat
d:elexatetobepaidmImdetorLum’sagent.Thismaignmmtometsoonsﬁumanabsohm
assignment and not an assignment for additional security only.

Ifl.mdwgiveano&eofdefaulttoBonower:(i)alllesreeeivedbyBon'owerslmllbeheldby
Bouowammmfmhebmditoflmdaoﬂy,mbeappﬁedmmemmsmmdbymesm
Instrument; (h)lmderslmnbemﬁmdmcolbctandmeiveaﬂofﬂwkenmofﬂ:ehopmy;(ﬁi)

0001434153
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Bouowaagreuﬂmeachtmmtofﬂw?romshaﬂpayaﬂkmm&wmdunpﬂmlmdamlmd«'s
agmmmLmda‘swﬂmdemmdmﬁeumn(w)mhaapplhbhhwpmvihoﬁawi&mRmB
wﬂemdbyLmdualmda’sagmmdmﬂbenppﬁedﬁmmmemmofmﬁngmnm&mdmmging
therpmyandcoIhcﬁnglheRents,including.butnotlimitedm.aumney'sfees.reeeiver'sfees.memiums
mrecdm’sbmds.rmhmdnmhmmm,hmnmmhms.mmumdmw
ontherpaty,andlhenmﬂlesumssecmvdbymeSeunitym:mmmu(v)lmder.Lmder'sagenuorany
hdichﬂyappoinhdmcdvushaﬂbeﬁabkmmmtfaoﬂymosekammaﬂyrwdved;and(vi)l.ender
shaﬂbeﬁtbdmhawamedvuq:pohmdmnkepoasmbnofmﬂmagemehopmymdwnoame
Rmtsandproﬁtsdaivedfmmdempenywiﬂmutmyshowingutoﬂwhadequacyofmel’ropmyu
security

Hmekenuofﬂwhopmymnmmﬂidmtmmvamemofmhngmmlofmdmagingme
hoputymdofwlbcﬁngﬂwkwmmyﬁmdaupmdedhywxdafmsuchnnpomshanbwome
indebwdmmomemwamLmdasecmedbyﬂleSecmitymmummtmmmthecﬁonﬁ

BmmwremmmmdwmmﬁuBmowhmmmwdmypﬂmassignmtofmeRammd
huanmned.andwﬂmtpufmmymemMmtlmduﬁmnexadshgimﬂghmmdu
this paragraph.

Imda',orl.ender'sagenmmaﬁdﬁaﬂynppoinmdmceiver.sbaﬂnotberequiredtoenwtupon.nke
mnmlofmmainmhﬁerpavbdmmaﬁagivhgmﬁoeofddmhmBm.Hommlmdu.m
Lmder'sagemsmajudiciallyq)pointedreceiva.mydosoatanyﬁmewhenadefmltoccurs.Any
q;plicaﬁouofRenlsshallnotcm'eorwaivemydefmﬂtainvnlidamanyoﬂlerﬁghtm'ranedyoflmder.
ﬂﬁsasdmmmtofkmmofﬂwmshaﬂmmmwhmaumemsecmedbymesm
Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Barrower's default or breach under any noie or agreement in

whichlmdahasmhmﬂmﬂbeabremhmdumeSeMmemtmdlmdamaymmmyof
the remedies permitied by the Security Instrument.

0001434153
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BYSIGNNGBE[DW.Bmowawcepmmdagreesmthemmsmdpmviﬁousmnmedmmis1-4
Family Rider.

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Botrower
0001484153
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Low Number 0001484158 PREPAYMENT RIDER 25262

ADJUSTABLE RATE LOAN

This prepayment Rider is made this 20th  day of April 2004
andisincorporatedmmandshaﬂbedeemedmamendandsupplemcmthermismry
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure
repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION (the

To the extent that the provisions of this Prepayment Rider are iniconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this Rider shall

revail ol\;e: and shall supersede any such inconsistent provisions of the Note and/or
l§ecurity trument.

InadditiontothecovenantsandagreementsnmdeintheNoteandSecurityInstrument,
the Borrower and Lender further covenant and agree as follows:

S. BORROWER'’S RIGHT TO PREPAY
Ihaveﬂleﬂghttomakepaymentsotprlncipalanyﬂmebeforetheym

due. A prepayment of all the unpaid principal is known as a "full prepayment’. A

prepayment of only part of the unpald principal is known as a "partial

prepayment".
Exeeptasprovidedbelow,lmaymakeafullorparﬂnlprepaymentatany

time.Iflmakeaparﬂalprepaymentequaltooneormoreo(mymonthly
payments, my due date imay be advanced no more than one monti. It I make any
other partial prepayments, I must still make each later payiment as it becomes due
and in the same amount. I may make a full prepayment at any time. However, if
within the first 2 years afier the execution of the Security Instrument, I
make any prepa i(s) within any 12-month period the total amount of which
exceeds PERCENT (20%) of the original principal amount of this loan,
lellpayaprepaymentchargelnanamountequalmthepaymentddx( 6 )
months’ advance interest on the amount by which the total of my prepayment(s)
within that 12-month perlod exceeds twenty percent (20%) of the o rincipal
amount of this loan. The maximum prepayment charge during the term of this
Note will not exceed Two Thousand, Flve Hundred Fifty-Thres and No/100 --
- dollars ($§ 2,553.00).

BY SIGNING BELOW, Borrower accepts and agrees to the terms covenants

gt s o ryprin e

THOMAS L. POTTER

NCMC
State specific ARM Prepay Rider - Oregon RE-108
RE 106 (082696) nid 080803
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Loan Number 001484153

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  20th day of April 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

}’ropertysecm'ingrcpaymentoftheNoteisdescribedinthe Security Instrument and
ocated at:
833 NORTH 8TH STREET , KLAMATH FALLS, OREGON 97601

(Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be

than 8.9000 % or less than 7.400000, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding B8 months. My interest rate will never be

greater than 14.4000 % orlessthan 7.4000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

FITNPR Y ~ e oy =

THOMAS L. POTTER

New Century Mortgage ridminitd JP 051702
RE 102 (082296)




