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LINE OF CREDIT TRUST DEED
(With Future Advance Clause)

l.

2.

4.

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .... MARCH 17,2004 ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: CONNIE C LEPLEY and GAIL M LEPLEY

DHchwkd.mfamﬁemwhdAdden&mhcomomedhm,mrMﬁondGrMON.mehsmwmd
acknowledgments.

TRUSTEE: FIDELITY NATIONAL TITLE INSURANCE COMPANY

LENDER: FLEET NATIONAL BANK, PRINCIPALLY LOCATED IN RHODE ISLAND, CONSUMER LOAN
OPERATIONS 315-317 COURT STREET, P.O. BOX 3092, UTICA, NY 13502

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

SEE ATTACHED LEGAL DESCRIFTION

........................................................ s woree KLAMATHLFALIA........................, Orego¢ ... 270K .......
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ ......cccecueennnne. 63,20000................. . This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debt(s).) %

THAT CERTAIN FLEET LINE HOME EQUITY CREDIT LINE AGREEMENT WITH LENDER DATED
THE SAME DATE AS THIS LINE OF CREDIT TRUST DEED WITH A MATURITY DATE OF 03-17-34.

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) 1 of
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B.Allfutureadvanwsfroml.mdertoMrormmoblmmmof@mrwm%mﬁ

note,contract.guaranty,orotherevidemeofdebtexewtedbmentormfavorofLender after
Security Instrument whether or not this Securi mmmthsmﬂmfmced.lfmmmmmpamm
thisSecurityInstnnnent.eachGr&orm?rees this Security will secure all future advances and future
obligations that are given to or i byanyoneornnre_Grantor.oranyoneormoreGrantorandothets.All
ﬁxtureadvancesandotherfutureobligaﬁonsaresecuredbythmSecuritylnstrum_:nteventhoughallorpartmaynot
etbeadvanced.Allt‘umreadvaneesandothetﬁltureobhgnﬂonsaresecuredaslfmadeon_tpedateofthisSewrity
.NothinginthisSean'ityInsmnnentshaﬂconsﬂmteaeomnﬂm:nttogakeMonalorﬂxtureloansor

advances in any amount. Any such commitment must be agreed to in a separate writing. . . .
C. All other oblj 'onsGrantorowestounder,whichmaylaterpme.totheextentmtprohlbltedbylaw,mcludmg.
but not limi to,liabilitiesforoverdraftsrqlaﬁngtoanydepomtacqount_agreementtgetween(irantgrandlm_der.
D. All additional sums advanced and expenses incurred by Lender for insuring, reserving or otherwise the
Propertyanditsvalueandanyothersumadvanced expenses incurred by under the terms of this Security

In the event that Lender fails to provide an wessarynotieeoftherightofrescissionwighrespecttqanyaddiﬁonal
indebtedness secured under B of this Section, Lender waives any subsequent security interest in the Grantor's
principal dwelling that is created thisSewﬁtyhsﬂunmt(butdoesnotwuvethesecuntyintexutforthedebts
referenced in paragraph A of this Section).

DOFTRUSI‘COVENANTS.Gramarmthattheoovenmtsinthissecﬁonmmaterialobﬁgaﬁonsundeﬂhe
Secured Debt and this Security Instrument. If tbreachesanycovenantinthissection.Lendermayreﬁwetomake
additional extensions of credit and reduce the credit limit, By not exercising either remedy on Grantor’s breach, Lender
doesnotwaiveLender’srighttolaterconsidertheeventabreechifithappensagaln.

Paymmts.Grantorﬁﬁamatall under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this ity Instrument.

Prior Security Interests, With regard to any other mort; age, deed of trust, gecurity agreement or other lien document that
createdapriorsecurit_yinterestorencmnbranceonthe , Grantor agrees to make all payments when due and to
perform or comply with all covenants, Grantor also agrees not to allow any modification or extension of, nortori?ueet
anyﬁnureadvancesunderanynoteoragreemntsemredbythelimdommentwithoutLender'spriorwrittenapprov .

Chmwm.&mmrﬁuﬁymm.mm,lim,mmbm,mpaym,groundrents,
utilities, and other charges relating to Pmpertywhmdue.LendermayrequireGrMortoprovwetoLenderoopiesof
allnotioeathatsuchamuntsaxedueandthemeiptaevidencingGrantor'spaynmt.Grantorwilldefendtitletothe
PmpatyagainstmydaimsmatwomdimpahthelienofthisSewﬂtymmumt.Grantoragreestoassignto[mdct,as
requested yLenderiha;n ﬁghts.daimordefmmGramormayhaveagahstpuﬁeswhompplylabmmmaaiﬂsw
maintain or improve .

Property Condition, Alterations and on. Grantor will keep the in good condition and make all repairs
that are reasonably necessary. Grantor not commit or allow any waste, , or deterioration of the Property.
that the nature of the occupancy and use will not sul ially change without Lender’s prior written

Grantor
consent. mr will not permit any chanfe in any license, restrictive covenant or easement without Lender’s prior written
consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or

damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the at any reasonable time for the purpose of inspecting
theProperly.ImdershallgiveGrantornoﬁceatthetimeofor rn.',any ion specifying a reasonable purpose for
thehman.@nyinspeehonofthePromeewﬁmlyforLendcr's t and Grantor will in no way rely on
Lender's inspection.

Authorltytol’eﬂozm.IfGrantorfailstoperformanydutyoranyofthecovenmtsoontainedinthisSemritylnstnmmxt,
Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attorney in fact to sign

Grantor’s name or pay any amount necessary for performance. Lender's ight to perform for Grantor shall not create an
obligation to perform, Lender’s failure to perform will not preclude from exercising any of Lender’s other
rights under the law or this Security Instrument.

Leascholds; Planned Unit Developments. Grantor agrees to comply with the visions of any lease if

Condominiums;
thisSeax:viIﬁInmmentinonalenehold.lfthe includes a unit in a condominium or a p unit devel .
Grgnctlg: l' perform all of Grantor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by private or public entities
totﬂmhmeortakeanyor ofmel’ropertythrough on, eminent domain, or any other means. Grantor
au rizes Lender to intervene in Grantor’s name in any of the above described actions or claims. Grantor assigns to
Imda&epmcwdsofmyawudordaimhrdmagesommﬁedwimawndemmionmomaukingofalloranypartof
the Property. Such proceeds shall be considered pa; and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien

Insmnce.Gramorahallkeeg“l:mpatyinmnedagainstloasbyﬁre.ﬂood,theﬁandotherhazardsandrisksreasonably
associated with the Property mimtypeandlocaﬁon.ﬁisinsmmoeuhallbemaintaimdintheammmandforﬂle
that Lender requires. The insurance carrier roviding the insurance shall be chosen by Grantor subject to Lender’s
approval, which shall not be unreasonably wi d. If Grantor fails to maintain the coverage described above, Lender
may,atLender'soption,obtaincoveragetoprotectLender'srightsinthePropertyaocordingtotheternnofthisSecurity

Allinsuranmoliciesandmewalssballbe le to Lender and shall include a standard "morigage clause” and,
where applicable, "loss payee clause.” Grantor immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. Lender requires, Grantor shall immediately give
to allrqugtsofpaidpremimandmwalnoﬁces.Uponlou.Gramorshallgiveimmediatenoﬁoetothe
insurance carrier Lender. Lender may make proof of loss if not made immediately by Grantor.
Unlessotherwheagreedinwriﬁng,aummrmceprooeedsshaﬂbeappliedmtheresmraﬁonorrepairoftherpmyorm
theSew:edDebt.whetherornotthendue.atLender'sopﬁon.Anyapplicaﬁonofprooeedstopﬁncipalnhaunotmaxdor
netheduedateoftheschemﬂedpaymentmrchangegheamoumofanypaymmt.Anyestswillbe to the

r.Iftherpertziswﬂ:g:edb Lender, Grantor's t to any insurance policies and proceeds ing from
damage to the Property re wqugitionshallpassto to the extent of the Secured Debt immediately be: the
acquisition.
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Financial Reports and Additional Documents. GrantorwxllprowdetoLenderupo , any financial statement or
informaﬁonl..endm' deem reasonably necessary. Grantor agrees to sign, deliver, and anyaddmomldocumentsor
certifications that mayconmdernecessarytoperfwt continue, and preserve Grantor’s obligations under this
Security Instrument and Lender’s lien status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevocably grant, convey and sell the Property to Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

PamAnyConsumBorroweronanySewredDebtthatisanopmendhomeequityplanfailstomkeapaymlt
A/ .

Pn‘grtyAnyacnonorinaction theBomwamemroccunthatadvmfean’affeusmerpertymLender'sﬂghm
This includes, but is not limited to, the following: (a) Grantor intain required

transfmthel’ropa'ty.(c) torcommltswasteorotherwmedem'uctivelyusesorfaﬂstomaintain
the suchthatﬂ:eactxonormamonadvasel affects].mderssectmty,(d)Grantorfmlsto taxes on the
Pmpertyorotherwmefallstoactandtherebycansesaientobeﬁledagmnst Property that is senior to the lien of this
Security Instrument (e)asoleGmntordxes, (D if more than one Grantor, any Grantor dies and Lender’s security is
advmelyaffected (g) is taken through eminent domain; (b) a judgment is filed against Grantor and subjects
Prupert{mdﬂ onthatadverselyaffectslzndersmterest or (i) a prior lienholder forecloses on the

Propertyandasa '3 interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitied under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Grantor is
in default. In some instances, federal and state law will require Lender to provide Grantor with notice of the right to cure,
orothcrnotwesandmayestabhshumeschedulesforf osure actions.

AttheoptionoftheLendcr allorany oftheﬁreedfeesandcharges accrued interest and shall become
immediatel{ender m“payable. notice upon the occurrence of a t or anytime
thereafter be entifled to, wnhout limitation, powerto sel'nhe Property.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property &s a whole or in separate
parcelsatpubhcaucuontothehlghestblddm'forcashandconveyabsoluteutlefreeandclearofallright,tiﬂeandinterut
of Grantor at such time and place as Trustee desi . Trustee shall give notice of sale incl the time, terme and
place of sale and a description of the property to ldasrequired y the applicable law in at the time of the

proposed sale.

U] saleofﬂlePn:ggrotIy toﬂmextentnotprohibitedbgm law, Trustee shall make and deliver adeedtothePropel:H
dwhicheonv metlt]etothepu:chnser all fees, charges and costs, shall pay to Lender
for repairs insurance, liens prior encumbrances and interest thereon, and the
alandunerestontheﬁewredbebt the us, if any, to Grantor. Lender may purchase the Property. The
recl smanydeedofconveymeshallbepnma acie evi of the facts set forth therein.

Lender of any sum in or payment on the Secured Debt after the balance is due or is
accelmepmera:edm afterby foreclosure;); pamed mt constitute a waiver of Lender’s right to require lete
cure of any not exercising any remedy on Grantor’s default, Lender does not waive Lender’s right to
lateroonmdertheeventadefmitlflthappmugmn

EXPENSES; i:t.i:YsANCES ON COVENANTS; A’lTOtoRNEYa%’ FEES; COLLECTION COSTS. If Grantor breaches
any covenant Security Instrument, Grantor expenses Lender incurs in performing such covenants or
rgtecungltssecuntymtelt'gstmthe sugrees paymclude but are not limited to, fees incurred for inspecting,
merving or othierwise pro the ’ ssecurltyinterest Theseexp_ensesarepayablgondunandand

ftheSecuredDebt G?uextgrmo pato allcoggdanu:lmuatmein;mrred%efgnder lIlll aspro e

0 agrees expenses in col or rotecting

Lendasnghlsandrunediesunderthilsmgecuri Instrument. This amount may include butmnothnn 2

fees, eourtcosts and other legal . To extentpernnttedbytheUmtedStates Grantoragrees
reasonableattomcys Lmdermcurstoeollectthe Debt as anycom'texercming

unsd{ction Code. This Security Instrument shall remain in effect until released. Grantor agrees to

pay for any rwordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, ﬁi) Environmental Law
Limi z (CERCLA 42

. attorney general
mionsormtapretwelettersooncemmgthepublichealth safety welfare, envnonmmtorahamrdomsubstance and (2)
gf Substance means any toxic, radioactive or hazardous matenal waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangemusto public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste” or "hazardous substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. as previously dlsclosedandacknowledgedinwritmgtolaxder no Hazardous Substance is or will be located,
sto orreleasedonormthe This restriction does not apply tomllquantltwaofHazardousSubstances

are generally reco tobe nateforthenormaluse mmntenanceo the

BExeeptaspreviously ledged in writing to Lender, Grantormdeverytenanthavebeen are, and

umnemlm w1th any a hcable Environmental Law.

CGrantorshall il a release or threatened release of a Hazardous Substance occurs on, under
or about the ortheremawolauonofanyEnvironnnntalLawconcelmngthePropmy In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmental Law

DGrantorshallm&ﬁymﬁ[@ummmumu%mrhmmmbehevethmismy or

threatened investigation, claim, or aﬁngtothereleaseorthreatenedreleaseof
Substance or the vmlatlon of any Envm Law oy
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to mo! e Grantor’s interest mthehmnsewrepaymmtofthe Debt and
Grantor does not agree to y liable on the Secured Debt. If thi ity Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender bringing any action or claim against
Grantor or any indebted under the obligation. rights may include, but are not limited to, any anti: i or
wm% duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of

r .

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
mwzmmumormmawomm.lmmmmmm,mm,m
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced
accmngtoltsterm,thatwctionwﬂlbeseveredandwﬂlnotaffecttheenforceabilityoftheremainderofthisSecm'ity
Instmment.Wheneverused,thesingtﬂarshallincludemeplutalandthepluralthe:i:;ﬁular.'Ihecaptionsandheadingsof
thesecﬂonsofthisSecuri&Ins&umtareforconvenimceonl and are not to be to interpret or define the terms of
this Security Instrument. is of the easence in this Security .

15. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a successor
trusteewimoutanyotherfornnlitythanthedesiglm'oninwriting.'Ihemcwssoru'ustee.wiﬂmutconveyameofthe
}’ropeny,shallsuweedtoallthetitle.powerand ties conferred upon Trustee by this Security Instrument and applicable
aw.,

16. NOTICE. Unless otherwise required by law, anfynoticeshallbegiven by delivering itorbymai]iugeimchssmaﬂ
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address in writing.
Notice to one grantor will be deemed to be notice to all grantors.

17. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLE LAW. This Security Instrument is governed by the laws as to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, applicable federal laws and regulations.

20. RIDERS. The covenanis and of each of the riders checked below are i rated into and supplement and
mnendthetermsofthisSectm't;gmmlnstmment. feorpe
[Check all applicable boxes]

O Assignment of Leases and Rents [] OHEr ii..ueeriiiieniereresreriireeseeesieesesssssciotibnneseseessstnresessnesessnessssssesss

21. [0 ADDITIONAL TERMS.

MY COMMISSION EXPIRES FEBRUARY 6, 2007

SIGNATURES: By signing below, Grantor agrees o the terms and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

A
CONNIE C LEPLEY

ACKNOWLEDGMENT:

Gocividusl) This instrument was acknowledged before me this

by ..CONNIE C.LEFLEY. apd. GAIL M LEFLEX
Myconnni(:;il?nexpires: A-L-07

REQUEST FOR RECONVEYANCE
(Not 10 be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitled thereto.

©1864 Bankers Systems, Inc., 8t. Cloud, MN Form OCP-REDT-OR 10/8/98 (page 4 of 4}




RIDER

THIS RIDER is made this .....: 17TTH, .. day of .......d MARCH, 2004 . ............. ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date ivenbytheunders(iged the
"Borrower") to secure Borrower’s Note to ..FLEET NATIONAL BANK, FRINCIPALL Y,
LOCATEDINRHODEISLAND | e eeee b e
(the "Lender™) of the same date and covering the described in the Security Instrument
and located at: ...747 FRONT ST, KLAMATH FALLS, OREGQ NJT60L e,
.................................................... Tl B el R

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

That Section number(s) ............ 4AND 19 ... s e SEVERABILITY;

e S tylnsw/areherebydelewdmlts/thelr ..... AR NP
Law section is substituted in its/their place:

GOVERNING LAW, SEVERABILITY. The state and local laws applicable to this
LINE OF CREDIT TRUSTDEED . . . shall be the laws of the jurisdiction

in which the Property is located. Notwith.standm§' the foregoing, nothing herein shall
limit the applicability of federal law to this LINE OF CRE%%T%UST DEED .
........ . In the event that any provision of this . LINE OF CREDIT TRUST DEED

............ or the Note conflicts with applicable law, the conflicting provision shall be
deemed to be amended to afford the Lender the maximum rights aliowed by law. No
conflict with applicable law shall affect other provisions of this . LINE  OF CREDIT
TRUSTDEED ... or the Note that can be given effect without the conflicting
provision, and, to this end, the provisions of this ..ANE OF CREDIT TRUST DEED,
................. and Note are declared to be severable.

The remainder of the covenants and agreements contained in the Security Instrument shall
remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the covenants, terms and
provisions contained in this Rider. J 7

L - ) '\\n& <hlat ... (SEAL)
Bankars Systams, Inc., 5t. Cloud, MN Form FNB-RIDER 8/24/88 G M W’Of"
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SCHEDULE "A"

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF KLAMATH, STATE OF OREGON, DESCRIBED AS:

LOT 4, BLOCK 63, LAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY.OF KLAMATH,
STATE OF OREGON.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENT, COVENANTS, OIL, GAS OR MINERAL RIGHTS OF
RECORD, IF ANY.

TITLE HELID BY: GAIL M. LEPLEY AND CONSTANCE C. LEPLEY, HUSBAND AND WIFE

PARCTL.: OOR185640
WARD:
BART:




