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TRUST DEED
(LINE OF CREDIT TRUST DEED)

THIS TRUST DEED, dated DECEMBER 17, 2003 , i8 between
MARK PACE , Doel . PAce

wding at
346 EAGLE CLAW DRIVE, KLAMATH FALLS, OR 97603 .
thepenonapumﬁsningu'ﬁtmu(s)'bebwandhaeimﬁumfemdwu'wc'or‘u'md

FIDELITY NATIONAL TITLE INS CO. ’
as trustee and hereinafter referred to as the "Trustee,” with an address at

P.O. BOX 32695, PHOENIX, AZ 85064

for the benefit of

Countrywide Bank, a Division of Treasury Bank, N.A. ,
with an addreas at

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

and hereinsfier referred to as “you" or the "Beneficiary.”

PREMISES: In consideration of the loan hereinafier deacribed, we hereby mortgage, grant and convey to the Trustee the

premises located at:
346 EAGLE CLAW DRIVE, KLAMATH FALLS
Stroot, Municipality
KLAMATH , Oregon 97603 (the "Premises”™).
County P
® HELOC - Morigage
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and forther desacribed as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

The Premises includes all buildings and other improvements now or in the future on the Premises and all rights and interests
which derive from our ownership, use or possession of the Premises and all appurtenances thereto.

TERM: The maximum term of the Note is 30 years, including any rencwals or extensions thereof.

LOAN: The Trust Deed will secure your loan in the principal amount of $ 30,000.00 or 80 much thereof as may
be advanced and readvanced from time to time to
MARK PACE

the Borrowex(s) under the Home RBquity Credit Line Agreement And Disclosure Sttement (the “"Note™) dated
12/17/2003 , plus interest and costs, late charges and all other charges related to the loan, all of which sums are
repayable according to the Note, This Trust Deed will also secure the performance of all of the promises and agreements made by
us and each Borrower and Co-Signer in the Note, all of our promises and agreements in this Trust Deed, any extensions, rencwals,
amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms of the section
of this Trust Deed entitied "Our Authority To You.” Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage, grant and convey the Premises to
the Trustee,

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT AND PERPFORMANCE: We will pay to you all amounts secured by this Trust Deed as they become due,

(b) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the Premises when they
become due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these taxes and
charges. We will provide you with proof of paymeat upon request.

(c) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make mgjor changes
in the buikling(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first getting
your consent. (We will not conduct or permit any nuisance or waste on or to the Premises.) We will not use the Premises illegally.
If this Trust Deed is on a wnit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planmed unit development and constituent documents.

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance compeny, but our choice is subject to your reasonable approval. The
policies must be for at least the amounts and the time periods that you specify. We will deliver to you upon your request the
policies or other proof of the insurance. The policies must name you as “mortgagee” and "loss-payee” so that you will receive
payment on all insurance claims, to the extent of your interest under this Trust Deed, before we do. The insurance policies must
also provide that you be givea not less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we ghall deliver the policies, certificates or other evidence of insurance t0 you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loas with the insurer. You may file a proof
of loss on our behalf if we fail or refuse to do 30. You may also sign our name to any check, draft or other order for the payment
of insurance proceeds in the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right to
choose to use the money either o repair the Preminses or to reduce the amount owing on the Note.

(¢) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
comnection with any condemmnation or other taking of the Premises, or part thereof, or for conveyance in lieu of condemmation, all
of which shall be paid t©0 you, subject to the teems of any Prior Trust Deed or Deed of Trust.

(f) GOVERNMENTAL REQUIREMENTS: We will comply with all laws, ordinances and regulations applicable to the use
or occupancy of the Premises,
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(h)OURAUTHORl'I‘Y'IOYOU:Ifwefﬁlmpuﬁxmmnoblipﬁonsmduﬂ:‘uTmnDeed,youmy,ifyoucbooee,
pufmmowobﬁpﬁomandpaynnhmmdew‘rwwilladdthemuntsywadvmeetothemowingonmeNote,
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail to honor our promises to
meintain insurance in effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good condition and repair or
wpuﬁrmmyofun'odleupemtnwithyou.ywmy,ﬁywchmadvmemymmuﬁlfymyofowwwith
yonmdcwnmmwmmhdvmumehmwmmmmﬂan.msmqudmaﬂsuchadvanees.
Ymmmmwmmmwmmmmmummmmm@mmmm
youobninmmhammummumwmmmmmmmumﬁmym
Trust Deed or Deeds of Trust.

@ PRIOR TRUST DEED OR DEED OF TRUST: K the provisions of this paragraph are completed, this Trust Deed is

subject and subordinate to a Prior Trust Deed dated 09/11/2002 and given by us for the benefit of
COUNTRYWIDE HOME LOANS, INC.
as beneficiary, in the original amount of $ 120, 000.00 (the "Prior Trust Deed or Deed of Trust”). We shall not

increase, amend or modify the Prior Deed of Trust without your prior written consent and shall upon receipt of any writien notice
from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to you. We shall pay and pesform all of our
obligations under the Prior Deed of Trust as and when required under the Prior Deed of Trust.

() HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, stocage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do, anything affecting the Premises that is

in violation of any Environmental Law. The ing two sentences shall not to the presence, use, or storage on the
Premises of small quantities of Hazardous Substances are generally ized to be appropriate to normal residential uses
and to maintenance of the Premises. As used in this "Hazardous Substances” are those substances defined a8 toxic or

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law” means foderal laws and laws of the jurisdiction where the
Premises are located that relate to health, safety or environmental protection.

(k) SALE OF PREMISES: We will not sell, transfer ownership of, mortgage or otherwise dispose of our interest in the
Premises, in whole or in part, or permit any other lien or claim against the Premises without your prior written consent.

(D INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NOLOSSOme:MNmmﬁsMDwdmummdaﬁﬁdeﬁWMMaﬂnm
YmmﬁadmmymumobﬁmdmdutheNmmd is Trust Deed without losing your rights in the

DEFAULT: Except as may be prohibited muehw.mdmlmct' to any advance notice and cure period if required by
ﬂcﬂehw.ifmymacmdiﬁon inPamgnphlz.A.ofﬂleNoteoeanmemmmyﬁnclonmthis
Deed by notice and sale or you may foreclose judicially, in either case in accordance with and to the extent provided by law.
Youmybidtmypuhﬁcnleonaﬂormy_potﬁouofﬂlepoputy.lnnddiﬁon,youu‘ﬂneTmﬂeemy.inmdmcowiﬂl
appliceble law, (i) enter on and take possession of the Premises; (ii) collect the rental payments, including over-due rental
payments, di mM;(ﬁ)mmmm(w)mmmwMWewmmeMm
get forth in the Note will continue before and after a defanit, entry of a judgment and foreclosure or public sale. In addition, you
ghall be entitled to collect all reasonable fees and costs actually incurred by you in proceeding to foreclosure or to public sale,
including, but not limited to, trustoe'’s fees, reasonable attorneys fees (whether or not there is a judicial proceeding) and costs of
documentary evidence, abstracts and title reports.
ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign t0 you the rents of the
Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take posscasion of and manage the Premises
and collect the reats of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any ermror or defects in proceedings to enforce this
Trust Deed and hereby waive the benefit of any present or future laws providing for stay of execution, exteasion of time,

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this Trust Deed. Until the
Note has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of
this Trust Deed will be binding on us, our legal representatives, our heirs and all future owners of the Premises. This Trust Deed
is for your benefit and for the benefit of anyone to whom you may assign it. Upon payment in full of all amounts owing to you
under the Note and this Trust Deed, and provided any obligation to make further advances under the Note has terminated, this
Trust Deed and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any notice to us provided for in
this Trust Deed shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the last
address appearing in your records or at such other address as we may designate by notice to you as provided herein, and (b) any
notice to you shall be given by certified mail, return receipt requested, 10 your address at

Countrywide Bank, a Division of Treasury Bank, N.A.

1199 North Fairfax St. Ste.500, Alexandria, VA 22314

or 10 such other address as you may designate by notice to us. Any notice provided for in this Trust Deed shall be deemed to have
been given t0 us or you when given in the manner designated herein,

@ HELOC - Morigage
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the Note has terminated, the Trustee shall discharge this Trust Deed without charge to us, except that we shall pay any fees for
recording of a reconveyance of this Trust Deed.

SEVERABILITY: If any provision in this Trust Deed is held invalid or unenforceable, the remaining provisions shall continue in
full force and effect.

GENERAL: You (or the Trustee) can waive or delay enforcing any of your rights under this Trust Deed without losing them. Any
waimbyywofmypmviﬁomotm'uTmtDwdwinnmbeawﬁvuddmamympmvidmmanyotherowuion.

SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appoint a successor trustec by an instrument executed and
mmwwmmmmmmmmmwnmmmmmm
successor trustee shall become vested with the same powers, rights, duties and suthority of the Trustee with the same effect as if

MERGER: There shall be no merger of the interest or estate created by this Trust Deed with any other estate or interest in the
Premiscs at any time held by you or for your benefit without your written consent.

THIS TRUST DEED has been signed by each of us under seal on the date first above writtea.

W)k Ie (SBAL)

Grantor: MARK PACE

(SEAL)
QGrantor:
(SEAL)
Grantor:
(SBAL)
Grantor:
STATE OF OREGON, KZa#nATH County ss:

Onthis _ ¢/ 7t éd.lyof Do MAER » L D8 , personally appeared the above named
——HMaorr TPacl

the foregoing instrumenttobe A%, voluntary act and deed.

and acknowledged
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full force and effect.

GENERAL:Yw(onheTrwec)mwﬁvcaddaymﬁrchsmyofyomﬂghmunduﬂﬂsmubwdwidnnlodngm.m
waivetbyyouofanypmviﬁonlofﬂﬁsTrustDeedwillnotbeawaiverofthnoranyodmprovisiononanyotherowuion.

mcoeuortm:teeshallbecoulevutedwimthenmepom;ighn.dtlﬁundmﬂ:aityofthemwewimthenmeeffectuif

mmmumwdmmmaammwmmmmmmmmmmm
Pmﬂauamyﬁmehddbyymuf«ywbeneﬁtwithommwﬁmm

THBmUSrDEm)hubemdmdbywhofmmdauﬂonﬂwdanﬁxstabovewﬁm.

I AP AL

Grantor: MARK PACE

(SEAL)
Gaator DORI L PACE
(SBAL)
Grantor:
(SBAL)
Gruntor:
STATE OF OREGON, NiA#1ATH County ss:
On this /L'g‘csdayof Deces mpeER .2 €% 3 , personally appearcd the bove named
and acknowledged
the foregoing instrumenttobe ____AF/ S voluntary act and deed.

Before me: “Lbgezwvy ofs [ 1772 6700




o e

On__#—f2—0 &/ , before me, éo,g £ :&g/ /AL&’ .
personally appeared Q Lt L vwsl FRCE -

, personally known to me
{or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

Signature

S NOTARY PUBLIC - OREGON
" COMMISSION NO. 333541
MY COMMISSION EXPIRES SEFT. 17, 2004

(This area for official notarial seal) ’ =
Tille of Document -
Date of Document No. of Pages
Other signalures not acknowledged

3008 (1/94) (General)




Legal (Reference: 47638804) for Order Number 2059765 25844

EXHIBIT 'A'
-
VACATED BLOCK 51 OF WORDEN TOWNSITE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON. TOGETHER WITH THOSE PORTIONS OF VACATED ALLEY WHICH INURRED
THERETO.
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