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Grantor: NICHOLAS J. THILLE snd
MICHELLE L. THILLE
4622 W. 168TH STREET
LAWNDALE, CA 90260

Beneficiary: ELI PROPERTY COMPANY,
INC.

P.0.BOX 100

BELLA VISTA, CA 96008

TRUST DEED

THIS TRUST DEED, made on APRIL 15, 2004, between NICHOLAS J. THILLE and MICHELLE L. THILLE, husband
and wife, as Grantor, AMERITITLE, an Oregon Corporation, as Trustee, and ELI PROPERTY COMPANY, INC., a
California corporation, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH,
Oregon, described as:

Lot 37 in Block 22 of TRACT NO. 1113, OREGON SHORES, UNIT 2, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

Tax Account No.: 3507-018AC-04900-000 Key No.: 238978

mmmmNMsWhmwmmmmmommm&m«m
anywise now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or
used in connection with the property.

FORTHEPURPOSBOFSECURNGPERFORMANCEOthWOfWMhGOMmdmdpayMOfﬂmm
of **THIRTY THOUSAND AND NO/100ths** Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made payable by grantor, the final payment of principal and
interest hereof, if not sooner paid, to be due and payable 04/27/2019.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. Inﬂmeventthcwiﬂnhdescn'bedproperty,oranypartﬂlereof,oranyintaestﬂmeinissold,agreedto
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the written consent or approval of the
beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein or herein, shall become immediately duc and payable.

To protect the security of this trust deed, grantor agrees:

l.Toprowct,preserveandminhhnidpropﬁyhgoodwndiﬁonmdmmtmmmowmdemﬁshmybuﬂdingm
improvement thercon; not to commit or permit any waste of said property.

2.Tocompleteorrestorepmmptlyandingoodworknnnlikennmermyblﬁldingorhnpmvementwhichmybecomtucwd,
damaged or destroyed thereon, and pay when due all costs incurred therefor.
3.Tocomplywithnlllaws,ordhamu,mgﬂaﬁom,mwmh,condiﬁomandmﬁcﬁomaﬂ'ecﬁng&wpmpeﬁy;ifﬂm
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches
madebyﬁlingofﬁcersorsemhingagenciesasmybedeennddesirablebyﬂxebeneﬁciary.
4.Topmﬁdeandconﬁnmmlymhﬂhhnmmﬂwbuiﬂhgsmwmhemﬁumcwdmmdpnnﬂmagainstlossor
dmmgebyﬁremdsmhothahamﬂsuﬂnbemﬁchrymyﬁomﬁmemﬁmemquke,mmammtdmbemﬁciary,with loss
payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if grantor shall fail for any
reason to procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration
of any policy of insurance now or hereafter placed on said buildings, the beneficiary may procure same at grantor's expense.
Themomtcoﬂecwdtmderanyﬁreoroﬂ:erimummepoﬁcymybeappﬁedbybeneﬁciuyuponanyindebwdnmsecmed
herebyandinsuchorduubeneﬁciarymaydctermine,oratoptionofbeneﬁciaxyﬂ:eenﬁreamomtsocollecwd,oranypart
thereof, may be released to grantor. Such application or relcase shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said pmpertybeforeanypanofmmhmxes,auessmentsandoﬁmchargesbecmpast
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the
Oregon State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws
of Oregon or the United States, a title insurance company authorized to insure title to real property of this state, its
subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed
under ORS 696.505 to 696.585.
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due or delinquent and promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured hereby, together with obligations described in paragraphs 6 and 7
of this trust deed, shall be added to and become & part of the debt secured by this trust deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.
6.Topayallcosts,feesmdexpemesofﬂlisuustdeedincludingthecostofﬁtlesearchaswellasmeothercostsandexpensesof
ﬂwtrusteeincmredincomcﬁonwiﬂmrinenfmcingﬂﬁsobﬁgaﬁonmdmwe'sandattomey'sfeesacumllyinmumd.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's
fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event
of an appeal from any judgment or decrees of the trial court, grantor further agrees to pay such sum as the appellate court
shall adjudge reasonable as the beneficiary's or trustee's attorney's fees on such appeal.

It is mutually agreed that:

8.Inﬂaeeventthatanyportionorallofsaidpropenyshnﬂbemkenundertheﬁghtofenﬁnemdonninorcondemnaﬁon,
beneﬁciaryshallhaveﬂwright,ifitsoelects,toreqlﬁreﬂntaﬂoranyporﬁonofthennniespayableascompensaﬁonforsnch
Inking,whichareinexcessofﬂ:eanmmtrequiredmpayaﬂreasomblecosts,expemecandattorney'sfeesnecessarilypddor
incmedbygmntorh:suchpromdings,slnﬂbepaidmbeneﬁcinryandsppﬁedbyitﬁmtuponmysuchreasomblecom“d
expensesandattorney's&es,boihinthetrinlandappellatecom'ts,necessaﬁlypaidorincun'edbybeneﬁciuyinmwh proceedings,
and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and
exccute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9.Atanytimcand&omﬁmctoﬁmeuponwrittenrequestofbencﬁciary,paymentofitsfeesandpresentaﬁonofﬂlisdeedandﬂxe
note for endorsement (in case of full reconveyances, for cancellation ), without affecting the liability of any person for the
payment of the indebtedness, trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) joinin any subordination or other agreement affecting this deed or the
lien or charge thercof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may
bedescribedasthe"persunorpersonslegallyenﬁtledlhereto,"andﬂxerecitalsﬂmreinofmynnttersorfactsshallbeconclusive
proof of the truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10.Uponanydefaultbygmntorherelmder,beneﬁcimymyatmytinnwilhoutnotice,eitherinperson,byagentorbyareceiver
tobeappoinwdbyacourt,a.ndwithoutrcgardmtheadequacyofanysecmityformeindebtednessherebysecmed,enterupona.nd
takepouessionofsaidpropu-tyoranypnrtthereof,hlitsownnamesueorotherwisecouectlherents,issuesmdpmﬁm,inchlding
thoscpastdueandlmpaid,mdapplyﬂaesame,lesscostsandexpemesofoperaﬁonmdeollecﬁon,including reasonable attorney's
fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11.Theenteringtmonmdtakingpomssionofsaidproperty,ﬂ:ecolbctionofmchrents,issuesandpmﬁts,orﬂwproceedsof
ﬁreandotherinsumncepolicesorcompensationorawardsforanytahngordanngeof&cpropaty,andtheapplicaﬁonorrelease
thereofasaforesaid,shallnotcm'eorwaiveanydefatﬂtornoticcofdefaulthemmderorinvalidateanyactdonepmsmnttosuch
notice.

12.UpondefaultbygmltorMpaymcmdmyhdebwdnusmnedherebywmhhpedomofmyagreememhemmder,
timebeingoftheessencewithmpecthmchpaymﬂmd/mperfomme,thebmﬁchrymydwhmaﬂsmmsecuredhereby
immediately due and payable. Inwchaneventthebeneﬁcinryathiselecﬁonnnypmwedtoforecloseﬁnistrustdeedinequityas
amortgageordimctthctrumuoforecloseﬂxismmtdeedbyadverﬁsemnandsale,ormydirectﬂwmmteetopmuemyoﬂm
right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by
advertisement and sale, the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his
elecﬁontowﬂmesaiddumbedredpropmmuﬁsfytheobﬁgnﬁmswmedhatbywhemupmlhcmmshallﬁxlhetimeand
placeofsale,givenoﬁcethereofasthcnrequ.iredbylawandpmmdtoforeclosethistustdeedmthemnnerprovidedinORS
86.735 to 86.795.

13.Aﬁerﬂ1e&uﬂeehascomedforxbsmebyadverﬁsemmandsde,mdumyﬁmpﬁormSdaysbeforelhedatethe
trusteeconducmﬂ:csa]e,megrantororanyoﬂxerpmonsopdvilegedbyORSBGJﬁ,maycmethedefaultordefaults. If the
defaultconsistxofafailm'ehopay,whendu,nm:ssecmedbymeu'ustdeed,ﬂlcdefalﬂtmybecmedbypayingﬂmenﬁmamm
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capﬁleofbeinganedmybecmedbytendeﬁngtbeperformncereqmedunderﬂwobligaﬁonorlmst&ed. In any case, in
addiﬁonwcuringﬂmedefaultordefaults,thepersoneffecﬁngthecmshallpaytothebennﬁciaryallcosmmde@ensesacmally
incurred in enforcingtheobligationofﬂ:emwtdcedtogeﬁerwithuustee'smdattomey'sfeesnotexwedingiheamounm
provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
said sale may be postponed as provided by law. Ihmwemyuﬂsﬂdmopmyeiﬂwrinonepnrcelorinsepamteparcelsand
shall sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
pmchaseritsdeedinformaarequiredbylawconveyingﬂ)epropertysosold.butwiﬂ:omanycovemntorwuranty,expressor
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15.Whentrusteeseﬂspursuamtoﬂlepowerspmvidedherein,u'usweshaﬂapplythcproceedaofsaletopay:mntof(l)ﬂle
expenses of sale, including the compensation of the trustee and a reasonable charge by trustec's attorney, (2) to the obligation
secm'edbymetrustdwd,(3)maﬂpmomhavingmmdedﬁemwbwquemmtheim=mtofthemweinthemdeedastheir
intereetsmnyappearinﬂworderofﬂleirpﬁorityand@)ﬂxesurplus,ifany,mﬁwgmntorortohissuecessorinintereatentitledto
such surplus.

16.Beneﬁciarymyﬁ'omtitmmﬁmeappointamcceuormsuccesmmmymwemmadhereinormmymcmotmwe
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution
shallbemadebywﬁtheninsu'mnentexocutedbybeneﬁciary,which,whenrecordedinﬂwmrtgagerecordsofthecountyor
countiesinwhichthepropertyissitmwd,ahallbeconch:siveproofofproperappoinﬁnentofﬂ:e successor trustee.

l7.Trusweacceptsﬂﬂsmlstwhenthiadeed,dtﬂyexecuwdandacknowledgedismdeapublicrecordasprovidedbylaw.
Trusweisnotobligamdtonotifyanypartyherehoofpendingsaleunderanyoﬂwrdeedofu'ustorofnnyacﬁonorproeeedingin
whichgrantor,beneﬁciaryorlrumeshnllbeapartylmlesssmhacﬁonorproceedingisbroughtbymwe. The grantor covenants
andagrwsbnndudﬁﬁebemﬁchryandﬂnbemﬁchrfsmmmmenthnﬂ\egrmmhlnwflﬂlyseizedin&esimpleof
ﬂ:erealpmpertyundhasavalid,memumbemdﬁﬂethaehandﬂnttheg:mbrwiﬂwmmmdfomvadefendthesmeagahnt
all persons whomsoever.
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WARNING: Unless grantor provides beneficlary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficlary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing
evidence that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance
coverage purchased by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the
interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be the date grantor's
prior coverage lapsed or the date grantor failed to provide proof of coverage. The coverage beneficiary purchases may be
considerably more expensive than insurance grantor might otherwise obtain alone and may not satisfy any need for
property damage coverage or any mandatory liability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
primarily for grantor's personal, family, or household purposes

Thisdeedappﬁesm,inmesmthebeneﬁtofmdbindsauparﬁeshetem,ﬂ:eirhchu,legateea,devisees,adnﬁnismexecutors,
personal representatives, successors, and assigns. Thete:mbeneﬁciaryahaﬂmeanﬂwholderandowner,imludingpledgee,ofﬂw
contract secured hereby, whether or not named as a beneficiary herein.

Inconsﬂuingthistmstked,ﬁhmdmmdﬂmﬂlegnnmr,tuswemdlmbmeﬁchrymybemeﬂnnmpemomﬂmifﬂm
contcxtsorequires,theﬁngﬂushaﬂbemhnmmnandmcludeﬂ:eplmﬂmdmatgenmﬂyaﬂgmmmﬁcdchmgumube
made,assumedmdimpﬁedtomkeﬂwprovisiomhemofapplyequaﬂytocmpomﬁommdtoindividuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

STATE OF CALIFORNIA }
counTY oF 105 /}Iﬁﬁ les }
On Qpnl Z"] , 2004 before me, ﬁDn' 67”O’HT personally appeared NICHOLAS J.

TH]I.LEandMICHELLEL.TI-I]LLEpersom‘llyhown'tome(orpmvedmmconﬂlebasisofsaﬁsfactoryevidence)tobeﬂ:e
petson(s)whosenann(s)Wmmbsaibedmme“d&inmmMmdachowledgedwmeﬂmtﬂryexwuwdﬂwmmM
authoriudcapacity(ies),andthatbyﬂmeirsigmmres(s)ontheinsirmncntﬂ:eperson(s)ortheentityuponbehnlfofwhichﬂxe
person(s) acted, executed the instrument.

WITNESS my hand and official seal. APRIL GRLLOTI

&8 Comm. # 1407299 5
N NoR MaLC-CALFOBA ¥
1

Signature ()@:ﬁ: . :
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid)

TO: , Trustee

Thelmdersigmdisthelegnlownerandholderofaﬂindebtedmsssecmedbyﬂ:eforegoingh‘ustdeed All sums secured by the
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the
termsofthetrustaedorpmumttosmmte.mmdaﬂevidmuofindebwdmuwcmedbyﬂwmtdwd(whichmdeﬁvered
toyouhercwithtogeﬂ:erwimﬂ)emutdced)andtoreconvey,wiﬂloutwmanty,toﬂ:eparﬁesdesignatedbythetcrmsofthetrust
deed the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: s

Beneficiary

Do not lose or destroy this Trust Deed or the Note which it secures.
Both must be delivered to the trustee for cancellation before reconveyance will be made.




