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DEED OF TRUST

0048277628

DEFINITIONS

Words used in multi sections of this document are defined below and other words are defined in Sections
3,11,13,18,20 21.Cuminnﬂnsregardingﬂ1eusageofwmdsusedinmisdoummtmalsoprovided
in Section 16.

(A) "Security Instrument” means this document, which is dated April 26th, 2004 .
together with all Riders to this document.

(B) "Borrower" is

DEBORAH E BILLETTE , An Unmarried Woman

Borrower is the trustor under this Security Instrument.
(C) "Lender” is FIRST HORIZON HOME LOAN CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of THE STATE OF KAMSAS

OREGON-Single Famlly-Fannle Mas/Freddie Mao UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address is 4000 Horiszon Way, Irving, Texas 75063

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is FIRST AMERICAN TITLE INS CO

(E)"Note"memmﬂwpmmissmynotexignedbmemwetanddmd April 26th, 2004

The Note states that Borrower owes Lender

TWENTY SIX THOUSAND NINETY SIX & 00/100 Dollars
USs. $ 26,096.00 )plushlmBmmwahmpromisedtopaymisdebtinregularPaiodic
Payments and to pay the debt in full not later than May 1st, 2024 .
(F)"Hopmy"memsﬂwmpmydmismbdowmdadwbudhg%sfuofkighumme

Property.

(G) "Lmn"mmsmedeuevidmoedbymeNom.phummLmymepaymmtchmgesmdhmchmgu
duelmderﬂleNoﬁe.mdaﬂmsduelmdermisSeanﬂyInsu'ummLphlsintuesL
GD“RHm“mmnsaﬂRidasmhhSeuﬂ:yhﬂmthmmmdbmew.Thefolbwm;
RidesaretobeexewtedbyBonowu[checkhoxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

ﬂ)"Appﬂubkhw“mmaﬂommﬂingapplkabhfeduaLmecalmm.mguhﬁms,
mdinmcumdadmhhmﬁvembsandmdm(ﬂmhawmeeﬁeuofhw)mweuuaﬂappﬁmbhm

(K) "Electronic Funds Transfer" nwmsanymﬁerofﬁmds,oﬂlerdmnan'amacﬁonaiginawdbycheck,
maﬂ.mdmihpapumgmmhhmiﬁamthmmmmmhoﬁcmmg
oompumt.ornmgneﬁcmpesoasmorda.hmuucnoranﬂlmizeaﬁnancialinsﬁmﬁontodebiturcteditan
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
Mm.mﬁmhﬁﬁmdbywbphme,wmmﬁm.mdmmawdmmmsfm.

(L) "Escrow Items" means those items that are described in Section 3.
(M)"Mheehmmhoue&"nwmmympwmﬁon,wﬂam;awxdofdmgw.mpweedspﬁdhy
my&hﬂm(oﬂuhmhamwpmceedsmidundaﬁewvmdesaibethwﬁmS)fm(i)
damageto.ordesuucﬁonof.ﬂlel’ropmy:(ii)cmdunnaﬁonmoﬂmlnkingofallormypmtofﬂw?mpmy;
(iii)eonveyanceinlieuofcondemrmﬁm;a(iv)minepresmmﬁonsof.aonﬁssimsasm,mevamemd/or
condition of the Property.
(N)"Mwmgelmmu"mmmwmwcmglmdaammmemnmymof.mde&nnm.me
Loan.
(0)"PerlodicPuyment"meansﬂlemgu]mlyscheduhdammtduefor(i)prindpalandinmmstmdetﬂw
Note.phs(ﬁ)anymnmmtsunderSecﬁon3ofﬂ1isSecmityInsﬂ1mmL

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implanenﬁngmgu]aﬁon.Regulaﬁonx(24C.F.R.Pan3500),astheymightbeammdedﬁ'omtimelol:'me,
mmyaddiﬁonﬂmmmbgishﬁmmngﬂaﬁmﬂﬂgovmmemembjemmm.Asuwdhmis
Security Instrument, "RESPA“refmmanrequhunmtsmdremicﬁonsﬂmmimposedinmgard
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to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the following described property located in the

County of KXlamath :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 10 IN BLOCK 41, BUENA VISTA ADDITION, ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KXLAMATH

COUNTY, OREGON.

which currently has the address of

2316 CALIFORNIA AVE [Street]
KLAMATH FALLS [City], Oregon 97601 [Zip Code]
("Propesty Address”):

TOGETHER WITH all the improvements now or hereafier erected on the propesty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject o0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

0048277628 ........»L%
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cumncy.However.ifmydwckmodminm:mmtreeeivedbylmduaspaymmtundaﬂwNotea‘ﬂﬁs
Smmthmmmmmmymmﬂntmymaﬂmbwqumtpaymmm
mwmdudwNowmdmisSeunﬂyBWummtbenndehmcmnmofmcfoﬂowﬁlgfmmsdmd
byLenda':(a)cash;(b)moneymdet;(c)euﬁﬂedcheck,bmkchechm'schwkmwhia'scheck.
movidedmymchchwkhdmwnumnmmsﬁmﬁonwhomdepodmmmsmedbyafeduﬂagmcy,
instrumentality, or entity; or (d) Electronic Funds Transfer,
Paynwnmuedeanedmdvedby[mdawhmmcdvedatﬂwhcaﬁmdeﬁgmmdmmeNommu
mchoﬂmbmﬁmumybededmmdbylmduhmdamwﬂhdwmﬁwmﬁmmsmw.
Lendamayremmmypaymmtmparﬁﬂpaymmtifmepaymmtmparﬁalpaymmmmhlsufﬁdwtmhﬁng
meLommmmLLeudumywoeptmypaymunmpudﬂpaymmtmmﬂiduuwbrm;melmcmmL
mmdmmmmamﬁmemimﬁghmmmmwhmymmmwﬁﬂpaymmmm
ﬂlcﬁmnc.butLendu'isnotobligalndtoapplymchpaymmlsatﬂleﬁmesuchpaymeumammepwd.Ifeach
Pahdichymmthapplhdmofimwhemﬂedmwdam.mmLmdunwanpayhmmmappﬁed
ﬁmd&lmdamayholdmhmappliedfundsmﬁlemwamkupaymmtwhingﬂwLomcmLH
Bmowadounmdowwiﬁharwombkpaiodofﬁm.lmdasbaﬂdﬁaapplywchfmﬂsmrm
tlwmtoBouower.Ifnotappliedearlinr.suchﬁmdswiIlbeappliedmtheoutslandingprincipalbalanceunder
meNoteimmediamlyprimtofmeclosure.Nooﬁ‘seta'chimwhichBon'owumighthavenoworinthe
mnneagaMLendushaurdhveBmwaﬁmnanngpaymmmwmdameNommdthwmﬂy
Mmtmpafmmm;ﬂwcovamnmmdaywnmmsecmedbyﬂlisSecumyML
LAppﬂmﬁonofPaymmuwhoweds.ExoeptmomuwixdesuﬁbedmmisSwﬁmzanpaymmm
accepted and applied by Lender shall be applied in the following arder of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
ethaiodkPaymmth&emduhwhkhhbewnedue.Anymmiﬂngummmdmﬂbeappﬁedﬁmm
hmchmges,mmdmmyoﬁumommdmmdumisSwmﬂyHMummnmderedwemewmapd
balance of the Note.
HLaﬂarwdvesapaymmtﬁomBmmwafmadcﬁnqthabdicPaymmtwhichhcmdesa
mﬂicimtammmttopayanthchargedue.ﬂwpaymentnmybeappliedwmedelmqtmtpaymentandﬂw
hmdmgaﬁnmmmmwmiodkhymmthomdmg.wﬂamyapplymypaymtmdved&om
Bormwamﬂ:erepaymmtofﬂlePaiodicPaymmtsif.andwmeexmtthaLeachpaymmtcanbepaidin
full.Todleuwnttlmmyestsexistsaftamepaynmtisappliedtomefullpaymmtofoneormom
PedodicPaymenm,mdlmmaybeappliedtoanylatechngesdm.Vohlnmryprepaymmtsshallbe
applicd first to any prepayment charges and then as described in the Note.
Anyappﬁmﬁmofpaymm.hamwpocwds,mhﬁweﬂmmhocwdsmpimipﬂmmme
Nomshanmtawndmpostponeme@edaw.mchmgemeamomLofmePaiodicPaymmm.
3.FmdswasuowItan&Bmwashaﬂpaym1mdummedayPaiodicPaymeummdwmdu
ﬂleNow.lmﬁlﬂteNoteispaidinfull,asum(tlw'Funds")to;rovﬁeforpaymmtofammmmduefor: (a
mxumdmsuammmuﬂo&aiwnswhichcmaminmityovamissmmsmmmmaﬁmm
mcmnbrameonﬂlel’mpmy;(b)lenseholdpaymenmorgmundrenlxonﬂlePropmy.ifmy;(c)pmniums
formyandallhmmcerequﬁedbylmdaundaSecﬁnnS;and(d)Mm;ngeInslmncepreminms.ifany,
mmyampayablebyBamwamLmduhﬁwofﬁepaymwtofMMgagemcepmﬁumsm
accordance with the provisions of Section lO.Theseiwmsarecalled'Esa'owIwms."Atmigmamnmatany
ﬁlmmningﬂwmmofmelm.lmdumyrequﬁeMComnmhyAswdaﬁmDues,Fwsmd
Ammmm,ifmy.bemowedbyﬂmowa.mdmch@es.fws.mdasmnmmshallbeanEsa'owInun.
BmowashaﬂmompﬂyﬁmishmlmdaaﬂmﬁcesofammmmmbepaidmduﬁisSwﬁm.Bouowu
slmllpayLenda:tleundsfor&aowIwmsunlessLmderwaivesBonower'soblignﬁontopayﬂwthds
foranyorallEscrowIm.LendernmywaiveBon‘owet'sobligaﬂonbpaytoLmduFundsforanyorall
Esaowlwmsatanytime.Anysuchwaivumyonlybeinwriﬁng.lnﬂleeventofsuchwaiva,Bonower
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ghall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Barrower a notice identifying the lien. Within 10
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daysofthedateonwhi:hthatnoﬁceisgiven.Bmmwerslmﬂsaﬁnfyﬂwlimmmkemwmmmofﬂw
actions set forth above in this Section 4.
Imdamyreqmnmmwampayamﬁmechmgefmareﬂmmxvaiﬁcaﬁmmd/mrepmﬁng
service used by Lender in connection with this Loan.
S.HoMInmamBmowashaﬂkeepﬂwimm’ovmmmmwadsﬁngmhaeaﬁuaemdmﬂw
MMWMWM.MMMWMMM"MW“Mmym
hamdshchding,htnﬂﬁﬁbdm.muakumdﬂm.fmwhichlmdumqnﬁumm
hmwedmﬂbemdnﬂimdhﬂwmomm(hchdhgde&wﬁbkbvds)mdfaﬂwpuiodsmmw
mmmmmtmmmmmmmmmemofmm.
ThcmmmecaniawovidingﬂwmmmoeshanbechombyBumwambjeamLaM'sﬁng
disappromeowu'scMicmwhkhﬂghtdmﬂmtbeuadsedmmably.lmdamrqm
Bmowampay,hcamwﬁonwiﬂlmislm.dmu:(a)amﬁmchmgefmﬂmdmdmnmaﬁm.
wﬁﬁmﬁmmdumhngsuviou;m(b)am&ﬁmewmgefmﬂoodmnedemnﬁmﬁonmdcaﬁﬁmﬁon
mbamdmbmmtcbsgumhﬁmremappingsmdmﬂudxmgeswcmwhbhmablymight
aﬁeamhmnﬁmﬁonmcaﬁﬁcaﬁon.Bmowusmnﬂmbemspmﬁbhfamepawnmtofmyfm
hnpoMbymeFeduﬂEmagmcmeaganmtAgmcymomnwﬁonwimmcmvhwofmyﬂoodm
determination resulting from an objection by Borrower.
HBmowafaﬂstahminmyofmcwvmgesdesaibedabove.Lendamayobminhsmce
wvaage.uunda"sopﬁmmdBouowu'sapmu.Lmduismdumobﬁgaﬁonmpmdmsemy
particnlartypemmmnﬂofmvuag&ﬂuefme.mthvmgeshaﬂwvam.bmmightmmightnm
pro(ectBon'ower,erowet'sequityinmehopaty.mmeconwmsofﬂwhopmy.againstanyﬂsk.hamrd
mlhbﬂtymﬂnﬁghtpmvidegreatumbssuwvaagemmwprevbuﬂyheﬁectnmow
utnowhdgesmmewﬂofmemmnmwvmgewobminedmightdgniﬁmﬂyuwedﬂwwﬂof
mmmceMBmowawuldhaveobminﬂAnymmmmdisbmsedbywamdamisSwﬁmsm
bewmaddiﬁonﬂdebtofnmowamnedbymsmwmmmtmwemmmshaubwmuwa
dwNommwﬁomﬂwdawofdisbmsmmtmmanbemyabb.wimmmmLuponmﬂw&mnm
to Barrower requesting payment.
Anmmmwwiciesmquiedbylmdumdmwﬂsofmwhmﬁdesshaﬂbembjeamlmdu's
Mhtmwmm.mmamdmmm.maﬂmemm
mmtgagwmﬂ/mmmaddhbnﬂbmpayeammnhave&wﬂghtmhohﬂwmlﬁesmdmwﬂ
wﬁﬁcaws.lflmdureqmru.Bmmwaahanmmpﬂygiwmmwmmmofpaﬂmmmsmd
rmewdnoﬁow.ﬁBmwaobmimmyfmmofhmmmewvmge.nﬂoﬂuwhereqmdbylﬂﬂu.fm
mm.mmmd,mmm,mhmﬁcyﬂmﬂmchﬂeamdmdmmechmmm
name Lender as mortgagee and/or as an additional loss payec.
Indwwmtofbss,Bouowashaﬂgivcpmmptmﬁcemmemsmmmmiamdlmdu.lmdumy
mkeprmfofhuifanpompﬂybmeowa.UnhsslmdumﬂBmowoﬁmheagmem
wﬁﬁng.myhanmmooeed&whedmmmtmemddyhgm“wemmqtmwlmdu.shaﬂbe
appﬁedmmaﬁonmrepahofmehopmy.ﬁﬂwmaﬁonmrepakhewnmbanyfmdbhm
m'smnmwmmmmmmmwmmemmm
mnawhhmmumwedsmﬁlluﬂalmhadmoppmmﬂymwmmmmmﬂwwmk
hmbwnomnplﬂedmLmda'smﬁdwﬁm,mvﬁedemhhspwﬁonshaﬂbemdaﬂkmmmpﬂy.
Lmdcmydishmmocwdsfmﬂwrepahsmdmmﬁmhadnghpaynmﬂmhasuhsofmogms
paynmmmhwmkhwmph@iUnbumagrwmaﬂismadehwﬁﬁngmAppﬁmbhlawmqum
interesttobepaidonsuchinmmnepmeeeds.[mdashaﬂnmbereqlﬂredmpaynouowermyimuestm
wﬁngsmmhpwwds.Fwsfupuﬂkadjum.aomumhdpmﬁu.remhwdbmewashaunmbe
mﬂmtdﬁehsmmeproowdsmdshaﬂbeﬂwwhobﬁgaﬁmomewu.lfﬂwmmaﬁmmmpaﬁh
mtmomkﬂyfmﬁhm%'smwwmmummmmmwwmnbeappﬁedm
dwmmmuedbymsmmsmmnwhedmmnmmmdm.wimmem.ifmy.paidm
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (a) Botrowes’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Propesty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Botrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Barrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (8) paying any sums secured by a lien which
has priority over this Security Insrument, (b) appearing in court; and (c) paying reasonable

0048277628 _d.%
Inkials:

q-s(on) {0104) Page7of 16 Form 3038 1/01



26263

attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Pmpertymmakcrepms change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
wanedbymmSecmtymsmmmLMmmudmnbwmmatmeNowmﬁnmmedmof
dlsbmsunmtanddmllbepayable with such interest, upon notice from Lender to Borrower requesting

HMSwmwhmmmtumaMoandmﬂwmplywmmmemmofﬂwm

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
mmmlymovﬂedmchmmmcemmwmmquuedmmabsepmamlydemgmwdpaymu
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
mqunedmmkesepmmlydemymbdpaymmmmwudﬂwmanmmmemgagehsurmce,Bmwa
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mmtgagemmmwerwnbmwlﬂlda(mmymmym;mchwmeNom)fmcamhmnnmy
incur if Barrower does not repay the Loan as & Borrower is not a to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in from time to time, and may
mtammagrearmm%olhetpamesmatshmamodlfymmmk.mredwehsses These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

).

mmremltofﬂmemm.m any purchaser of the Note, another insurex, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
afﬁllateofLenkmkesastmcofﬂnemm’ersnskmexchnngefmashareofﬂ)epmnmmspmdtolhe
insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refand of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hercby

to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feagible or Lender’s security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shallbeapplli;edtoﬂiesumsseanedbymisSecurityInsmlmmeheﬂmmmtthendue.wiﬂlﬂwm.if
any, to Borrower

Y the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrowe.

Intheeventofaparuallahng destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, ar if, after notice by Lender to Borrower that the Opposing
Party (a8 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Property ar to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s intorest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ar remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and HLiability shall be joint and several. However, any Borrower who
co-si this Security Instrument but does not execute the Note (a "co-signer"): (a) is igning this
S%Insuunmtonlymmortgage.grmtmdmnveyﬂwwsign(u"smmﬁd(w)mﬂw
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fecs, the absence of express anthority in this Security Instrument to charge a specific fee
mBmowashaﬂnotbecon;mﬁasamhibitimmmcchargingofl:ﬁfee.lmdunmynotchm'gefees
that are expressly prohibited by this Security Instrument or by Applicab w.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Barrower
will constitute a waiver of any right of action Borrower might have arising out of such ov:

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
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lG.Govenh;hw;Sevmbﬂﬂy;RuholCou&ucﬂm.ﬂﬁsSeuniwmmmnmtshanbegwaned
byfedudhwmddwhwof&eﬁnisdkﬁonhwhkhﬁe?mpmyhhmiﬂﬁg]mmdobﬁgaﬁom
conminedinmisSemrhyInmnnentmmbjectmmquuiranenmmdﬁmimﬁonsof i Law.
Applicable[awmightmpliciﬂymimpliciﬂyaﬂowmeparﬁeamagreebyconu'actoritmighthesﬂmt.but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
movhbnmchmoftheaniyhmmmtmmeNowwnﬂimwiﬂlAppﬁmbhuw.mhmﬂiashan
notaﬂ’qctoﬂla'gmv'nionsofﬂlisSeanityInmmmtormeNotewhichcanbegivmeﬂ’ectwiﬂloutme

AsusedmmisSeanitymmmmt(a)wmdsofﬂ:emmﬂinegmdashaﬂmemmdhwhde
ing neuter words or words of the feminine gender; (b) words in the singular shall mean and
hchldeﬂlcplumlmdviceve:sa;md(c)ﬂwwmd"may"givessoledimeﬁonwmmﬁanyobligaﬁontomke
any action.
17.Bormwu"sCopy.BmwwershaﬂbegivenmwcopyofﬂwNotemdofmisSeumityImuumenL
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, includin, g, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
Ifallormypanofthel’ropenyoranylnte:estintherpatyissoldormafeued(aifBonnwais
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
mt'mm mayShr:qﬁuireunmedme' i paymmtinrffunmolfaﬂmnnsmedbyﬂﬁsSeam'tly;InmmenL
However, this option not be exercised by Lender i exercise is prohibited by Applicable Law.
Hlmdaummhopﬁm,ngshaﬂginmmwammofwﬂmm.mnoﬁcedmﬂ
provideaperiodofnotlessﬂm30daysﬁ'omthedaleﬂlenoﬁneisgiveninmdancewith8ectim15
wilhinwhichBmmwetmustpayallsumssecm’edbymisSecm'itylnsu'ument.Ime'rowerfailsmpaylhese
sumspthmﬂwmmhaﬁonofﬂdsMLmdumyhvokemymedhspmnmedbymisSeunily
Instrument without further notice or demand on Borrower.
D.Bomwa"ski;htmnmuAﬂa'AeedemﬂomHBmowameeuoaminmndiﬁms.
BoxmwetshallhaveﬂxcrighttohaveenfomeumtofﬂnisSecmitylnstmmentdiscontinuedatanytimeprhr
to the earliest of: (a)ﬁvedaysbeforesaleofﬂmepﬁypmmtmanypowaofsaleconminedinﬂﬁs
Smmmmwn(b)mhomupaiodmmﬁmbkhwmightmedfyfmmemmmﬁmofm's
ﬁghtmrdnmw;m(c)muyofajudgmmtmfmdngﬂﬁsSeaniwmmmmLTbowcmdiﬁommm
Bozrower:(a)paysl.mdurallsumswhichmmwouldbeduemwthisSecm'ityInsu'umentmdchotem
if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all
mmmmmmmmmhsmnmmgmchmm;,hnnmﬁmiwdm.mabhm'
fees,propa‘tyhmpecﬁonmdvahaﬁmfees.mdomufeesinumodfmmepmposeofpmwcﬁnglmdu's
mwrestinﬂwPropmymdﬁshmmdumisSecmitymmummumd(d)mkesmwhacﬁonasLendetmy
mmlymmmmmm'smmhmmmdﬁghmmdam&anﬂyhmmL
mdBouower'sobﬁgaﬂonmpaylhesumsseunedbymisSemﬁtymsmmmLshau continue unchanged.
Lmdamquuhe&ﬂBmowupaymhrdmmmtmnsmﬂexpmmhmemmeof&efoﬂowmg
forms.mse.lecwdbyLendu'.(a)cash;(b)moneyorda‘;(c)oermddwck,bankcheck.trmer'scheckor
cashier'scheck.pmv'uiedanymchcheckisdrawnuponaninsﬁmﬁonwhomdeposimarcinsmedbyafedaal
agawy.insuummﬁtyormtity;or(d)ElecmﬂcFundshmsfer.Uponreirmwumtbmemwa.mis
Swmiqmmmmtmdobﬁgaﬂxmsecmedhuebymaumammuyeﬁwﬁvemﬂmmmmd
oounmiHowwa.ﬂﬁsﬁghtmminmmnnotapplyinmecaseofwodaaﬁmmduSwﬁon18.
20.SaleofNote;CmeofLoanServieer;NoﬂeeofGrlevnce.TheNotemapaﬁalmaestmﬂle
Note(mgedmwilhﬂlisSecmityImmnnmt)canbesoldoneormoreﬁmeswiﬂmutpﬂmnodcemBmmwet.
Asalemightresultinachmgemﬂwenﬁty(hmwnasﬂw"lmnSuvicer")ﬂmtcollectsl’aiodi:?aymmts
mwmdumeNommdmisSeuniwmmummtmdpefmmomummmemmcMgobﬁgaﬁom
mduﬂwNow.mkSeanithuummLmdApplbabbuw.Thaeahomightbememmmcchmguof
ﬂwlmnServicumrdamdmasaleofﬂleNote.IfﬂlmisachangeofthelmnServicer,Bon'owetwillbe
'vmwﬁnmm&eofmechmgewhichwiﬂmmenamcmdaddrusofmemwumsm.me
addrasmMmymmmshouhbcmademdmyaﬂmhfmﬁmRESPAwquﬁuhmmwﬁonwiﬁa
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is sezviced by a Loan Servicer other
ﬂmmemchascofmeNom,memmgagebanmkingobﬁgaﬁmmmBmowwmremainwﬂhme
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividlmlliﬁgnntormcmemberofaclass)thatarisesﬁmnmeothurpmy'sacﬁonspmmttoﬂlisSean'ity
Insuumentonhatallegesﬂmtﬂwotherpmtyhmbreachedanypmv'nionof,manydutyowedbyreasonof,
mmhmmmnmmmmwamlmmmﬁﬁedmcoﬂmmy(wﬁlmchmﬁumm
wmpﬁmmwiﬁﬂwmquhmmmofSwﬁonlS)dsmhaﬂegedhrmhmﬂaﬁmdedmeoMmhma
remonabhpabdaﬁaﬁegiﬁngdswhmﬁcemhkemwﬁvewﬁomﬁApplkabhhwmvﬁuaﬁm
puhdwhkhmmdapaebdmcmmﬁoncmbenkw.mmﬁmpaiodwiﬂbedwmedmbemnabh
fmpmmswofmhpmgmphlhemﬁmofmm&mmﬂoppmunﬁwmcmgimmmpmmmt
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppartunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foﬂowhgmbsmeu:gmﬁne.kaomoﬁaﬂmnnmbhmmkpmlmmmndm.micpesﬁddwmd
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
*Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety ar environmental protection; (c) "Environmeatal Cleanup” includes any response action,
remedialacﬁon.mrmwvalacﬁon.nsdeﬁnedenvimnmenlalIaw;md(d)m"EnvironmentalCondition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ar release of any Hazardous
Subsmnces.mﬂneammreleaseanyHazardousSubstanoes.onormﬂ:erperty.Borrowe.rahallnotdo,
mrallowanyoneelsetodo,myﬂlingaffecﬁngmehopmy(a)dmtisinviolaﬁonofmylinvironmaml
uw.(b)whichaeawsmEnvironmmtalCondiﬂon.or(c)which.duetoﬂleprmce.use,mreleaseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
ﬂmepmy(hwhdhng.metﬁmiwdm.hamdwssubmwmeonsumaprodmts).

Bon'owa'slmllptompﬂygiveLenderwﬁuennoﬁceof(a)anyinvesﬁgaﬁon.daim.dmm\d.lawmita
oﬁuacﬁonbymygovanmmmlmngﬂamryagmcymmivawwtymvdvmgmehopmymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relmeofanyl—lazardousSubstance.md(c)anycondiﬁmcmuedbyme;xesmce,useorrelmeofa
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, ar is notified by
anygovmnnmmlorregulatorymmmity.oranypﬁvatepmy.ﬂlatanyremovalcrotherremediaﬁonofmy
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the

E
s
|

to assert the non-existence of a

any other defense of Borrower to acceleration and sale, If the default is not cured on or

in the notice, Lender at its option may require immediate payment in full of

sums secured by this Security Instrument without further demand and may invoke the power of

sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided im this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of defanlt and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed
to all the tifle, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys' fees shall include
those awarded by an appellate court.

26. Protective Advances, This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under
this Security Instrument.

27. Required Evidence of Property Insurance,

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

ingurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim yon make or any claim made against you. You may
hm&cd&hwvmgebypmvidhgevidmﬂmmhveobminedpmpmymvaage
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to

of

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

DI“{RAK E BILLETTE )

Witnesses:

-Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, KLAMATHE ’ cl?my s
On this Dl( day of aaff’l / >0 , personally appeared the above named
DEBORAH E BILLETTE

and acknowledged the foregoing instrument to be his/her/their voluntary act and doed.
My Commission Expires: 3,27,% p me:
(Offical Sal wian M

Notary Public for Oregon (
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