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State of Oregon, County of Klamath
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ED RETURN TO: o
WHEN RECORD ( fe -
STERLING SAVINGS BANK Fee$ A(.0U #ofPgs__ 2,
PO BOX 2224 o
ATTN: LOAN SUPPORT Mﬁom&md;mm
SPOKANE, WA 99210 WVolep : q_ma.c_w
Linda Smith, County Clerk
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**This document is being rerecorded to correct lender name

SUBORDINATION AGREEMENT
1. STERLING SAVINGS BANKrufumdtohmhas'wbordW.bme.ownermdmda
doodoftmstdmdHarch14.2003whld1bmordodonﬂ:mh17.2003mvolwneloa,page

1 under audttor’s file No , records of Kiamath County.
2 %W Action Mortaade Company referred to herein as

Whmm-\dhdduofmadeedofmm_mi_&_m___,
James P. Smith and . under auditor's file No.

racords of Klamath County (which Is to be recorded concurrently

mdappmusune.andmcomhumaﬁmdu‘humoblgdbnb'omwpadvanee
nnyl'undsundorbdoodoftruatormtoﬂnappllclﬂonofﬂmders'dooddmmmndl.andmy
appllcaﬂonormeorsud\fundsforpurpoaecmmanﬂmpmvldedforlnaud'ndoedoftrust.
notaoraammenbshdlnotdmmembotdmuonhuohmadehwoulnpart

6. nbundastoodbyﬂmpaﬁuhmmatﬂendu'woddnotm*omebmseandbyhe
deed of trust in Paragraph 2 without this agresment. )

7. mwmtshdlmmmdeandmwwmmmmmm
to the subordination of the lien or charge of the deed of trust first above mentioned to the lien or
m'ofmemmgaoalnfawrd1mdefabwomfaredmdshdlapomdemdcmcelaw
prior agreements as to such, or any, subordination including, but not limited o, those provisions, If
my,eonhhodlnmedeedofmnt_ﬂntabovpmonuoned.whmprovldoforﬂ\esubordhaﬂonof ’
the lien or charge thereof to a deed of trust or desds of trust to be thereafter executed.

8. The heirs, administrators, assigna and successors in interest of the “subordinator” shall be
bound by this agresment.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THAT
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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ACKNOWLEDGMENT - Corporate

STATE OF WASHINGTON OREGOA

COUNTY OF SROKANE ¥ ATH

On April 7, 2004, before me, the undersigned, a Notary Public in and for the State of Waehington,
duly commissioned and swomn, personally appsared Tracle Chandier known to me to be the
VP/District Manager of Sterling Savings Bank, the corporation that executed the foregoing
instrument, and acknowiedged the sald instrument to be the free and voluntary act and deed of

said corporation, for the uses and purposes therain mentioned, andmoahsmdmathdahob
authorized to sxecuts the said instrument

Witness my hand and official seal hereto affixed the day and year first above written

ACKNOWLEDGMENT - individual

STATE oF wasrineren-O AL.jol/

COUNTY OF X2 AMATH
WWMWmQM?SMIW Mﬁl

tome individuak(s) deecribed In and who executad the within and foregoing

mmmmmwmm-mnedmmeummmmmmm

deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this TH day of A Rls .200!.[




