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*This document is being rerecorded to correct easement 1

04 APR 30 w11:08 DEED OF TRUST

THIS DEED OF TRUST |s dated April 13, 2004, among MONTY R YANCEY, whose address is 6602 APPALOOSA
CT, KLAMATH FALLS, OR 97603 and CARLA L YANCEY, whose address Is 6602 APPALOOSA CT, KLAMATH
FALLS, OR 97603; Husband and wife ("Grantor”); U.8. BANK NATIONAL ASSOCIATION, whose address ls
Eugene Private Client Group, 800 Willamette Street, Eugene, OR 87401 (referred to below sometimes as “Lender”
and sometimes as "Beneficlary”); and U.S. Bank Trust Company, National Assoclation, whose address is 111 SW
Fifth Avenue, Portiand, OR 97204 (referred to below as "Trustes”).

CONVEYANCE AND GRANT. For valuable coneideration, represented in the Nots dated Aprll 13, 2004, In the original principal amount of
$206,028.00, from Grantor to Lender, Grantor conveys to Trustes for the benefit of Lender as Beneficlary ait of Grantor's right, title, and
Interest in and to the following described real property, together with all existing or subsequently erscted or affixed buildings, improvements and
fixtures; all eassments, rights of way, and appurtsnances; all water, water rights and ditch rights (including stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits rolaﬂnr to the resl Tﬂo , including without limitation all minerals, oll, gas,
gecthermal and simllar matters, (the "Real Property™) located in KLAMA ounty, State of Oregon:

See EXHIBIT A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address Is commonly known as 892 CROSS RD, KLAMATH FALLS, OR 87603. The Real
Property tax identification number is 4009-00800-00200-000

Grantor presently assigns to Lender (also known as Bensficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present
and future leases of the Property and sl Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Codes security
intsrest In the Personal Property and Rents.

THIS OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
{8 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided In this Deed of Trust, Grantor shall pay to Lender all amounts secured by this
Deed of Trust as they become dus, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of
Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Posssesion and Use. Until the ocourrence of an Event of Default, Grantor may (1) remaln in possession and control of the Property; (2)
use, operate or manage the Property; and (3) collect the Rents from the Property. The following provisions relate to the use of the

o to other limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO,THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duty to Maintain. Grantor shall maintain the Property In good condition and promptly perform all repalrs, replacements, and maintenancs
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, thers has been no use, generation, manufacture, storage, treatment, disposal, release or threatsned relsase of any Hazardous
Substance by any person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason to belleve that there has
been, except as previously disclosed to and scknowledged by Lender in writing, (e) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, disposal, releass or threatanad releass of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property, or (c) any actual or threatened litigation or claims of any
kind by any person relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or ralease any Hazardous Substance on, under, about or from the Property; and (b) any such activity shail be conducted in compliance
with all applicable fedaral, state, and local laws, regulations and ordinancss, including without Emitation all Environmental Laws. Grantor
authorizes Lender and its agents to snter upon the Property to maks such Inspections and tests, at Grantor's expenase, as Lender may deem
appropriate to determine compilance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposses only and shall not be construed to creats any responsibility or liability on the part of Lender to Grantor or to any
other person. The rapresentstions and warranties contained hersin are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releasss and waives any futurs claims against Lender for indemnity or contribution in the
event Grantor becomes llable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold harmiess Lender
against any and all claims, losses, liabllities, damages, penaities, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Deed of Trust or as a conssguence of any use, generation, manufacture, storage, disposal,
releass or threatsned releass occurring prior to Grantor's ownarship or intsrest in the Property, whether or not the same was or should
have been known to Grantor. The provisions of this section of the Deed of Trust, including the obiligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the len of this Deed of Trust and shall not be affacted by Lender's
scquisition of any intarest in the Property, whether by foreclosure or otherwise.

Without otherwise limiting Grantor's covenants as provided herein, Grantor shall not without Lender's prior written consent, remove or
permit the removal of sand, grmlortopaol,ormolnborrowpltopuatlons,oruuorpotmitthouuofmoProportyualnndﬂllor
dump, or store, burn or bury or permit the storage, burning or burying of any material or product which may result In contamination of the
ProportyortlngromdwtharorwlichmaynqulroﬂnluuanceofnpomhbyﬂnEn\dmnmomlPrmeﬁonAgoncyormymorloul
government agency governing the issuance of hazardous or toxic wasts permits, or request or permit a change in zoning or land use
classification, or cut or remove or suffer the cutting or removal of any trees or timbar from the Property.

At its sole cost and expenss, Grantor shall comply with and shall cause all occupants of the Property to comply with all Environmental
Laws with respect to the disposal of Industrial refuse or wasts, and/or the discharge, proceasing, manufacture, generation, treatment,

removal, transportation, storage and handling of Hazardous Substances, and pay immadiately whan due the cost of removal of any such
v\ wastes or substances from, and kesp the Proparty free of any lien Imposed pursuant to such laws, rules, regulations and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance containing asbestos and desmad
hazardous by federal, state or local laws, rules, regulations or orders respecting such material. Grantor shall further not install or permit the
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installation of sny machinery, equipment or fixtures containing polychlorinated biphemyls (PCBs) an or in the Property. With reapect to any
wd\matnrlllormmrlallmnﬂywmmlnoronmoPropenv,Grnn’oorlhlI|prompﬂyeomplywiﬂquppllcnhloEnvlronmontnluw-
regarding the safe removal thereof, at Grantor's expense.

Grantor shall indemnify Lender and hold Lender harmisss from and against all loss, cost, damage and expense (inciuding, without limitation,
mrnovl'fouandcoctllmm'odlnthoMﬂglﬂon,dofommdutﬂomemofdnhm)mundﬂmwlmuruamunawm
connection with the sssertion agsinst Lander of any claim relating to the pressnce or removal! of any Hazardous Substance, or compliance
with any Environmentsl Law. No notice from any governmental body has ever bean served upon Grantor of, to Grantor's knowledge after
due Inquiry, upon any prior owner of the Property, claiming a violation of or under any Environmental Law or concerning the environmental
ltlto,condlﬂonorqualltyofﬂwProporty,orthouuthonof.orroquklmorcalhgmnﬂontoﬂnnoodforanywoﬂt.w,
construction, removal, cleanup, alterations, demolition, renovation or Installation on, or in connection with, the Property in order to comply
with any Environmental Law; and upon receipt of any such notice, Grantor shall take any and all steps, and shall perform any and all
actions necessary or appropriats to comply with the same, at Grantor's expense. In the event Grantor fails to do so, Lender may declare
this Deed of Trust to be in defauit.

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasts on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior
written consent.

Removel of improvements. Grantor shall not demolish or remove any improvements from the Real Property without Lender's prior writtsn
consent. As a condition to the removal of any Improvements, Londormayroquherunmrmmakaarrammntluﬂsfacmtounduto
replace such Improvements with improvements of st least aqual value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend
:_owﬂu'lmmmdmhapoctﬂnnadProputvforpurpomoferamof'ueompllnnoowlﬂ\ﬂ\oumsnndcondlﬁomofﬂilbadof
rust.

with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
Inmmmmmmmhmwﬂumwmwdﬂnm. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compiiance during any procsading, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardizad. Lender
may require Grantor to post adequate sscurity or a sursty bond, reasonably satisfactory to Lender, to pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or lsave unattended the Property. Grantor shall do all other acts, In addition to those
acts sst forth above in this section, whlchfromﬂneturmunduuofthe?roponyuonmnablymmarymprouctandprumﬂn
Property.

or equitable; whether voluntary or Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, cantract for deed,
taasshold Interest with a term grester than three (3) years, lesss-option contract, or by sale, assignment, or transfer of any beneficial Interest In
ortouwlmdtrunholdlngﬂthmﬁnRulProperty,orbynnvoﬂnrnnmodofoonvwancaofanlnteronInthoRoalProparty. However, this
opdonuhdlmtbeemrcludvaonduHuudlomeboloprolibmdbyfodcullaworbymoqonluw.

TAXES AND LIENS. ﬂnfollowlngprovlliomnlaﬂngtothotamnndlhnsontho?roputympaﬂoftﬂcDudoanm:

Payment. Grantor shall pay when dus {and In all events prior to delinquency) all taxss, special taxss, assessments, charges (including
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all clalms for work done on or
for services rendersd or material furnished to the Property. Grantor shall maintain the Property free of all ens having priority over or equal
mﬂnlmutofundwunduthlaDoodofTrun,exeeptforﬁullanofnmaMuuumenunotduo and except as otherwise provided
in this Deed of Trust.

Right to Contest. Gramormlywlﬂﬂ\oldpaymmdmynx,umlmm,orduinlneomcdonwlﬁragoodfam\dllpunowmo
oblguﬂontopay,aolonguLondor'llnurmlnﬁnProportyiamt]oopudlzod. if a lien erises or is filsd as a result of nonpayment,
Grnmorlhnllwlthlnﬂftom(ﬂ)dayuafwﬂnlbnaﬂmor.lfallonhﬂlod,wlﬂ'ﬁnﬂftun(15)dmaftorGrlnmrhunoﬂeeofmomlng,
mﬁndhd\mofﬂullm,orlfroquuudbyundor,dopolltwthondorcalhoracufﬂclomcorpormwetybondwoﬂwnmrrty
uﬂsfnctorvtoLondorInnnamoum.ufﬂdommdllchamaﬂwllenphuanyeomlndmmoyl‘fou,oroﬂ'mcharguﬂmeouldacaue
as a result of a foreclosure or sale under the lien. Inlnycontut.Granmrlhuldefondltulfundundorandchalluthfyanyadmo
hdunentbofonmforeomontaollmml’ropeﬂy. Grantor shall name Lender as an additional obliges under any surety bond furnished In
the contest proceedings.

Evidence of Payment. GrnrmrlhnlupondomandfurnhhtoLondnruﬂﬂactowwidoncaofpmemdﬂwumormmmmmdlhnll
authoﬂuthoapptoprlauoovommontnlofﬂclnlmdaﬂvortoLonduatunyﬁmaawﬂttnnmmmof‘lhomaandnmumontlugnlnlt
the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {16) daya before any work Is commencsd, any services are fumished, or
any materials are supplied to the Property, if any mechanic's lien, materiaimen's lien, or other Hen could be asserted on account of the
work, services, or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. ThofolowlngprovlslomrolaﬂngtolmurhgtheProportymaplrtofﬂﬁDoodoanut.

Maintsnance of insurance. Grantor shall procurs and maintain policies of fire insurance with standard sxtended coverage endorssments on
a replacemsnt basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgages clause in favor of Lender, together with such other hazard and lisbility insurance
as Lender may ressonably require. Poficies shall bs written in form, smounts, coversges and basis reasonably acceptable to Lender and
issued by a company or companies reasonably acceptable to Lender. All policies shall provids that the policles shall not be Invalidated by
mywalvorofthedghtofwbroglﬂonbynnylmurodmduhalprovldaﬂ\nﬂncarrbruhallhmnoﬂghttobesubmgatedtow\dor.
Grantor, upon request of Lender, will deliver to Lender from time to time the policles or certificates of insurance in form satisfactory to
Lender, including stipulations that coverages will not be cancellsd or diminished without at least thirty (30) days prior written notice to
Lender. Each insurance policy also shall include an endorssment providing that coverage In favor of Lender will not be impaired in any way
bymyact,onhnlonordefudtofeumororanyotherponon. ShouldthoHuIProportybelomdlnunanadulgnmdbyﬂnDhctor
of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is focatad In & special fiood hazard ares, for the full
unpaid principal balance of the loan and any prior lisns on the property securing tha loan, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds. Grantor shall prompﬂvnoﬂfyundorofnnylonordmnomﬁ\eProportylfthouﬂmatodcoctofropalror
replacement exceeds $1,000.00. Lender may make proof of loss If Grantor fails to do so within fifteen {15) days of the casualty. Whether
or not Lender's seourity is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply the
procesds to the reduction of the indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or replace tha damaged or destroyed Improvements in a
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such sxpenditure, pay or reimburse Grantor from the proceeds for
the ressonable cost of repair or restoration If Grantor Is not in default under this Deed of Trust. Any proceeds which have not besn
disbursad within 180 days after their recsipt and which Lender has not committed to the repalr or restoration of the Property shafl bs used
ﬂnttopwnnyunoumowumtoundumdorﬂisbudomen.thenmnwaceruodlm and the remainder, If any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any procesds after payment in full of the Indebtedness, such proceeds shall be
pald to Grantor as Grantor's Interssts may appess.

Unexpired insurance at Sale. Anvumxphdlmmancolhnllhuntoﬂnbomﬂtof, and pass to, the purchaser of the Property covered by
thIandofTruatntanymnm'suloorothornbheldundertheprovlllomofﬂiaDeodofTrutt.orutlnvforodououloofsuch
Property.
TAX AND INSURANCE REBERVES. Subject to any Hmitations set by applicable law, Lender may require Grantor to maintain with Lender
reserves for payment of annual taxss, assessmants, and insurance premiums, which reserves shall be creatsd by advance payment or monthly
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paymumofnlumutlmmdbyLundcmbooufﬂduntoprodueo,lmoununloutoqudtothom,mumnu.andlmuraneopromluml
to be pald. Thomlmfundllhdlbowdbyunduuumnualdepodtfmmerm,whichLaMarmayuﬂsfybypaMofﬂ:etnm.
assessments, and insurance premiums requirad to be paid by Grantor ss they become dus. Lender shall have tha right to draw upon the reserve
ﬁmwpoyluehltomu.andLondushulnotboroqulndmdcumlnoﬁuvnlldtyormueyofnnyitombofoupaylngrt. Nothing in the Deed
oanuthocomﬁuodunqulﬂngLondutondvmoﬂwmoﬂufamehpwpouu,andLmdordullmtlnwrunyllublIltyforlnyﬂinolt
may do or omit to do with respect to the reserve sccount. Subject to any limitations set by applicable law, If the reserve funds discioss a
shortage or deficisncy, Grantor shall pay such shortage or deficiency as required by Lender. All amounts In the ressrve account are hereby
pbdgodmhlﬂmumﬂnlndobmdnul,nndLonderhhorobyau&oﬂudtommdrnwandlppiyluchamoumonﬂnIndobudnauupontho
occurrence of an Event of Default. Lander shall not be required to pay any Intersst or sarnings on the ressrve funds unless required by law or
agread to by Lender in writing. Lender daes not hold the reserve funds In trust for Grantor, and Lender is not Grantor's agent for payment of the
taxes and asssssments required to be paid by Grantor.

LENDER'S EXPENDITURES. If Grantor falls (A) to keep the Property free of all taxes, lisns, sscurity intsrests, sncumbrances, and other claims,
{B) to provide any required insurance on the Property, or (C) to make repairs to the Property then Lender may do so. If any action or
procesding is commenced that would materially affect Lender's interests in the Property, then Lender on Grantor's bshalf may, but is not
required to, take any action that Lender belisves to be appropriate to protect Lender's interests. All expanses incurred or pald by Lender for
luehpurpouuwlllthonburlmnrm:tthratochargodum-rﬂnNotofromthodatalneunodorpuldbyLondﬂtothodatoofnpwmomby
Grantor. All such expensss will bescoms a part of the Indebtedness and, at Lender's option, will (A) be paysble on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to bacome due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will bs dus and payable
at the Note's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lander may be entitied on account of any dsfault. Any such action by Lender shall not ba
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketabls title of record to the Property in fes simple, fres and ciesr of all liens
and encumbrances other than those sst forth in the Real Property description or in any titie insurance policy, title report, or final title opinion
lssued in favor of, and acospted by, Lender In connection with this Deed of Trust, and {b) Grantor has the full right, power, and suthority
to exscute and dellver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against
the lawful claime of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the intersst of
Trustes or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be repressntad in the procesding by counsel of
Lander's own choice, and Grantor will deliver, or cause to be deliversd, to Lender such instruments as Lender may request from time to
time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property compliss with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agresments, and statements Grantor has made In this Desd of Trust shall survive the execution and
delivery of this Deed of Trust, shall bs continuing in nature and shall remain in full foroe and effact untll such time as Grantor's
Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condsmnation procsedings are a part of this Deed of Trust:

Notice of Proceedings. Grantor shall inmediatsly notify Lender in writing shouid ail or any part of the Property bacome subject to any
condemnation or expropristion proceedings or other similar proceedings, including without limitation, any condemnation, confiscation,
eminent domain, inverse condemnation or temporary requisition or taking of the mortgaged Property, or any part or parts of the Property.
Grantor further sgrees to promptly take such steps as may be necessary and proper within Lender's sole judgment and at Grantor's
expense, to defend any such condsmnation or expropristion proceedings and obtain the procesds derived from such proceedings. Grantor
shall not agree to any settisment or compromise or any condsmnation or expropriation claim without Lender's prior writtsn consent.

Lender's Participation. Lender may, at Lender's sols option, elect to participate In any such condemnation or expropriation proceedings and
be represented by counsel of Lender's choice. Grantor agrees to provide Lender with such documentation as Lender may request to permit
Lender to so participate and to reimburse Lender for Lander's costs associated with Lender's participation, Including Lander's reasonable
attorneys' fees.

Conduct of Procesdings. |f Grantor fails to defend any such condemnation or expropriation proceedings to Lander's satisfaction, Lander
may undertake the defsnse of such a prooseding for and on behalf of Grantor. To this end, Grantor irevocably appoints Lender as
Grantor's agent and attorney-in-fact, such agency being coupled with an Interest, to bring, defend, adjudicats, settle, or otherwise
compromise such condemnation or sxpropristion claims; it being understood, howsver, that, unless one or more Events of Default (other
than the condemnation or expropriation of the Property) then exists under this Desd of Trust, Lander will not agree to any final settlement
or compromiss of any such condemnation or expropriation claim without Grantor's prior approval, which approval shall not be unreasonably
withheid

Application of Net Procesds. Lender shall have the right to receive all procesds derived or to be derived from the condemnation,
expropriation, confiscation, eminent domain, inverse condemnation, or any permanent or temporary requisition or taking of the Property, or
any part or parts of the Property {"condemnation procseds®). In the event that Grantor should recelve any such condemnation proceeds,
Grantor agrees to Immediately turn over and to pay such procesds to Lender. All condsmnation procesds, which are recsived by, or which
are payabls to either Grantor or Lender, shall be applied, at Lender's sole option and discretion, and in such manner as Lender may
determine (after payment of all reasonable costs, sxpenses and attornsys' fees necessarily paid or incurred by Grantor andfor Lender), for
the purpose of: (a) replacing or restoring the condemned, expropristed, confiscated, or taken Property; or (b) reducing the then
outstanding balance of the Indebtedness, togsther with interest therson, with such payments being applied in the manner provided In this
Deed of Trust. Lender's recsipt of such condemnation procesds and the application of such procesds as provided in this Deed of Trust
shall not affect the lien of this Deed of Trust.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxss,
foes and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shail execute such documents in addition to this Desd of Trust and
take whatsver other action is requested by Lander to perfect and continue Lender's lisn on the Real Property. Grantor shall reimburse
Lender for all taxss, as described below, together with all expenses incurred In recording, perfecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall conatitute taxss to which this ssction applies: (1) a specific tax upon this type of Deed of Trust or upon all or
any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which Grantor is authorized or required to
deduct from payments on the Indebtedness secured by this typs of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable
againat the Lender or the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subssquent to the date of this Deed of Trust, this event shall have
the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (1) pays the tax bsfore it bscomes delinquent, or (2) contests the tax as provided above In the Taxes and
Liens section and depoaits with Lender cash or a sufficlent corporats surety bond or other sscurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Desd of Trust as a sacurity agresment are a part
of this Desd of Trust:

Security Agresment. This instrument shall constitute a Security Agreement to the extsnt any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code aa amended from tims to time.

Security interest. Upon request by Lender, Grantar shall execute financing statsments and take whatever other action is requested by
Lender to perfect and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the real
property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for al expenses incurred in perfecting or
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continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
dehult.GnnmrlhluuumbbunyhnonalProponynotufﬂxodtoﬂnﬁopertylnamannlrandnaplacorouonublyconvnnhntto
GrantormdLondu'lndmlkaltlvnllablomLondorwiﬂ\lnﬂ\no(a)dmnfnuroeolptofmnmndammdfromumbrmmoomm
permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information conceming the ascurity interest
onnudD. ofgythhboodoanmmlyboobtllmd (uohusroqdndbymoUniformCommorelnICode)mumudonthoﬂmpauoofthh
od Tust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are s part of this
Deed of Trust:

Further Assurancss. At any time, and from time to time, upon request of Lender, Grantor will make, executs and deliver, or will cause to
be made, exscuted or delivered, to Lender or to Lender's designes, and when requestsd by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, sscurity deeds, security agresments, financing statsments, continuation statsments, Instruments of further assurance,
cortificates, and other documents as may, in the sols apinion of Lender, be necessary or desirable In order to effectuats, complete, perfeot,
continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related Documents, and (2) the llens and
uarltyhmruuernudbvtthudofTrunuﬂrrtandpdorliomonﬂnProporty,wtmhernowownodorherufwuequhdby
Grantor. Uniess prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and oxpenses
incurred In connection with the matters referred to In this paragraph.

Attormney-in-Fect. HGnmorfalllmdoanyofﬂuﬂingsrefemdtolnﬂnproeadiupurawaph, Lender may do so for and in the name of
Grantor and at Grantor's sxpense. For such purposss, Grantor heraby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. IfGrantnrpavnallﬂnlndebtodnuswhenduo.andoﬂnrMuporl‘orrmallmoobllnaﬂomlmoudupon(iuntorunder
this Deead of Trust, Lendsr shall exsouts and deliver to Trustee a request for full reconveyance and shall exscute and deliver to Grantor suitable
statsments of termination of any financing statsment on file evidencing Lender's sacurity interest in the Rents and the Personal Property. Any
reconveyancs fee required by law shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grantor will be In default under this Deed of Trust if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtsdness.

Break Other Promises. GramorbruluunypmmlumadotoLandcrorfaﬂstoporfonnprompﬂyatﬂnﬂmnandmicﬂyhﬂnmm
provided in this Deed of Trust or In any agreement related to this Deed of Trust.

Compllance Default. Fnﬂmtoeomplymmanyoﬂnrurm,obllqatlon,eovenmoreondiﬂonoontalnodlnﬂilbudomest,tMNouorin
any of the Related Documents. Ifauehafalhnllmbbandlfermhunotbungimlmﬂmofabruchofﬁnsmmvlﬂonof
tN.Doodoanmwlmmunmoodlmtwolvo(12)monthc,Itmaybewred(andevontofDofaultwillhmoecumd)Imentnr.ll‘tu
Lsnder sends written notice demanding cure of such failure: (a) cures the failure within fiftesn (16) days; or (b) if the cure requires more
than fiftesn (15) days, immediately initiates steps sufficient to cure the fallurs and thereafter continuss and completss all reasonable and
nacessary steps sufficient to produce compliance as soon as ressonably practical.

Defauit on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxeas or insurance,
or any other payment nacessary to prevent filing of or to sffect discharge of any lien.

Faise Statements. Any repressntation or statement meads or furnished to Lender by Grantor or on Grantor's behalf, or made by Guerantor,
or any other guarantor, endorser, surety, or accommodation party, under this Dead of Trust or the Related Documents in connection with
the obtaining of the Indsbtedness evidenced by the NotoornnyuwritydoeumontdlncﬂyorIndiroctlyueurhqnpaymontofﬂnNouh
false or misleading in any material respect, sither now or at the time made or furnished.

Defective Collateralization. ThhDoodofTrunorlnyofthaRolatodDocumontseoautobohfullforeoandoffoct(lncludngfllluroof
nnyeolaurddoeummtommnvalldmdpoﬂocuduwﬂylmorlbn)ltlnytlmonndforanyrouon.

Death or inscivency. The death of Grantor, the insolvency of Granmr.muappolnumntofarmlvnrforanymofeumw'l property, any
mlgnmontforﬂnbomﬂtofcrodlmn.lnytypoofendltorworkout.ortheoommneomantofnnyprocudlnqund-ranybankmptcyor
insolvency laws by or againet Grantor.

Taking of the Property. Anyu‘odltororqowrnmontulugoncytrlumuhmyofﬂnProportyoranyotlnrofarmtor'.proportylnwﬂch
Lender has a Hen. This includes taking of, garnishing of or levying on Grantor's accounts with Lender. Howsver, if Grantor diaputes in
goodfulﬂ\whoﬂnrthodahnonwﬂchﬂntaklngofﬂnﬁopmyhbnodbvalldorreuomblo,andlfGrunmrglvuLondorwrhunnoﬂeo
oftlnclalmandhmldmLondorwlthmonluoralurotybonduthfac'mrymLondarmnﬂsfyttnclalm,manﬂiadefaultprovhlonwﬂl

not apply.

Breach of Other Agresment. AnybroaehvarantorundorﬂnumuofunyoﬂnragmmombetwunGumandLondorthltilnot
remedied within any grace period provided thersin, including without limitation any agresment concerning any indebtedness or other
obtigation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other guarantor, sndorser, surety,
or accommodation party of any of the Indebtedness or any Guarantor, or any other guarantor, endorsar, surety, or accommodation party
dles or becomes incompetent, or revokss or disputes tha validity of, or fiability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may
exsrcise any one or more of the following rights and remedies:

Bection of Remedies. Nlofundu'lmwnmdluwlllboaunuhﬂwmdmaybowdndalonoon:oguthor. An election by
Londertochoounnyomunndywﬂlmtbarundarfromuslnguwoﬂmnmody. If Lender decides to spend money or to perform any of
Grantor's cbligations under this Deed of Trust, after Grantor's fallure to do so, that decision by Lender will not affect Lender's right to
declare Grantor in default and to exercise Lender's remedies.

Accslerate indebtedness. Londorlhdlhmﬂnriglnntluopﬂonwlﬂ\outmﬂcomermtodedmﬂnonﬁoIndobtodnouhnmodimly
due and payable, including any prepayment penalty which Grantor would be required to pay.

Forsciostre. Wlthrupecttoallorlnypu'toftheRnlPromv.ﬂ\onolhallhnvotlwrlghttofoncloubymﬂeolndulo.lnd
Londorlhallhavaﬁuﬁghttofnudoubybdlchlforacbaun,lnelﬂ'mcmlnuecordanelwhhundtomofulextunprovldedby
applicable law. IfﬂinDoodomestbforoeloudby]uddalfnrodom,LondoerIbeomtﬂodtoajudgmmMiehMlerovldoMHﬂn
foreclosure sale proceeds are insufficient to satisfy the judgment, exscution may lissus for the amount of the unpaid balancs of the
judgment.

UCC Remedies. \MﬂtmpoettoullornnypartofﬂnhmmlProputy,Londorshlllhwonllﬂndghunndromdluofnlocundparty
under the Uniform Commercial Cods.

Collect Rents. Londorshdlha\nthorldn,wlﬂmnmﬂumernntormtakapomdonofundmmmoProportyandooloctthoﬂm,
including amounts past due and unpaid, and apply the net proceeds, ovsr and above Lender's costs, against the Indebtedness. In
furthornneoofthlsrlght.LondumayroqwonnyumntofoﬂnruurofﬂnProponytomakopamnuofnmwuufoudhcﬂyto
Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to sndorse
kutmmmneolvodInpnymentthorooflnﬁ\ommoomentunndmnogoﬂmthoumundeolectﬂnproeoedl. Payments by tenants
oroﬂuruuntoLmdorlnmpomomLonder'ldemandlhaﬂutllfythoblgnbmforwhlchﬁwpaymomaromudo,whcthorornotany
proper grounds for the demand existed. Lender may exarcise its rights under this subparagraph either in person, by agent, or through a
recsiver,

Appoint Recelver. Lu\derlhnﬂhmﬂnﬂqhtmhavoancolvumpolntodtomkopomubnofaﬂormypanofﬂnProputy,wimmo
powortoprotoctandpruemﬂ\oProporty.mopontomePropertyprceodlngfondocmooruh,mdtoeollcctﬂloﬂemafromtho
Property and apply the procesds, over and above the cost of the receivership, against the Indebtedness. The receaiver may serve without
bond if permitted by law. Londer'lrighttothoappolnumntofnroeolkuhllo:dctwhatherormtﬂroappmntvalueofthoProparty
exceeds the indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.
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Tenancy at Sufferanoe. If Grantor remains in posssssion of the Property after the Property is sold as provided above or Lender otherwise
bscomes entitied to possession of the Property upon default of Grantor, Grantor shall bescoms a tenant st sufferance of Lender or the
purchaser of the Property and shall, st Lender's option, either (1) pay a reasonabis rental for the use of the Property, or (2) vacats the
Property Inmediately upon the demand of Lender.

Other Remedies. Trustes or Lender shall have any other right or remedy provided in this Deed of Trust or the Nots or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time
after which any private sale or other intended disposition of the Personal Property Is to be made. Reasonable notice shall msan notice
given at least fiftean (15) days before the time of the sale or disposition. Any sale of the Personal Property may be made In conjunction
with any sale of the Real Property.

Sale of the Property. To the extent permittad by applicable law, Grantor hersby walves any and all rights to havs the Property marshalled.
In exercising its rights and remediss, the Trustee or Lender shall be free to sell all or any part of the Property togsther or separately, in one
sale or by separate sales. Lender shall be entitiad 1o bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied
to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any court action
is Involved, and to the extent not prohibited by law, all reasonable expensss Lender incurs that in Lender's opinion are necsasary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedneas payable on demand and shall
bear interest at the Note rate from ths date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
howsver subject to any limits under applicable law, Lender's attormeys' fees and Lender's legal expenses, whether or not there is a lawsuit,
inciuding attorneys’ fess and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or Injunction),
appeals, and any anticipatsd post-judgment collsction services, the cost of searching records, obtaining title reports (including foreciosure
reports), surveyors' reports, and appraisal fess, title insurancs, and feas for the Trustes, to the extent permitted by applicable law. QGrantor
also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth In this section.

POWERS AND OBLIGATIONS OF TRUSTEE. Tha following provisions relating to the powers and obligations of Trustes are part of this Deed of
Trust:

Powers of Trustee. In addition to all powers of Trustss arising as a matter of law, Trustee shall have the power to take the following
actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction
on the Real Property; and (c) join in any subordination or other agreasment affecting this Desd of Trust or the interest of Lender under this
Deed of Trust.

Obiigations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or llen, or of any
action or procseding In which Grantor, Lender, or Trustee shall be a party, unisss the action or proceeding is brought by Trustee.

Trustee. Trustes shall mest all qualifications required for Trustse under applicable law. In addition to the rights and remedies set forth
sbove, with respect to all or any part of the Property, the Trustes shall have the right to foreciose by notice and sale, and Lender will have
the right to foreciose by judicial foreciosure, in either case in accordance with and to the full extent provided by applicable law.

Suaceesor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee appointed under this
Deed of Trust by an instrument executsd and acknowledged by Lender and recorded in the office of the recorder of KLAMATH County,
State of Oregon. The instrument shall contain, in addition to all other matters required by state law, the names of the original Lander,
Trustes, and Grantor, the book and page whare this Dsed of Trust is recorded, and the name and addreas of the successor trustee, and the
instrument shall be executed and acknowledged by Lender or its successors in interest. The successor trustes, without conveyance of the
Property, shall succesd to all the title, power, and duties conferred upon the Trustee In this Daed of Trust and by applicable law. This
procedure for substitution of Trustes shall govern to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall be sffective when actually delivered, when actuslly received by telefacsimile (unisss otherwise required by
law), when deposited with a nationally recognized overnight courler, or, f mailed, when deposited in the United States mail, as first class,
certifled or registered mail postage prepaid, directed to the addressss shown near the beginning of this Deed of Trust. All copies of notices of
foreclosure from the holder of any lisn which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the baginning
of this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal written notice to the
other person or persons, spacifying that the purposs of the notice Is to change the person's address. For notice purposes, Grantor agress to
kesp Lender informed at all timss of Grantor's current address. Unless otherwise provided or required by law, if there Is more than one Grantor,
any notice given by Lender to any Grantor is desmed to be notice given to all Grantors. It will be Grantor's responsibility to tell the others of the
notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Deed of Trust:

Amendments. What is written In this Deesd of Trust and in the Related Documents is Grantor's entire agresment with Lander concerning
the matters covered by this Dead of Trust. To be sffective, any change or amendment to this Desd of Trust must be in writing and must
be signed by whoasver will be bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to ba used to interpret or define
the provisions of this Deead of Trust.

Merger. There shall be no merger of the Interest or estate created by this Deed of Trust with any other interest or estats in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by and interpreted In accordance with federal law and the laws of the State of
Oregon. This Deed of Trust has been acoepted by Lender in the State of Oregon.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Multnomah
County, State of Oregon.

Joint and Several Liabllity. All obligations of Grantor under this Deed of Trust shall be joint and ssveral, and all referances to Grantor shall
mean sach and every Grantor. This means that each Grantor signing below is responaible for all obligations in this Deed of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust unless Lender doas so In
writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right. If Lender does agree
in writing to give up one of Lender's rights, that doss not mean Grantor will not have to comply with the other provisions of this Deed of
Truat. Grantor also understands that If Lander does consent to a request, that does not mean that Grantor will not have to get Lender's
consent again if the situation happsns again. Grantor further understands that just because Lender consents to one or more of Grantor's
requests, that does not mean Lender will be required to consent to any of Grantor's future requests. Grantor waives pressntment, demand
for payment, protsst, and notice of dishonor.

Seversbility. if a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself will not mean
that the rest of this Desd of Trust will not be valid or enforced. Thersfore, a court will enforce the rest of the provisions of this Deed of
Trust even If a provision of this Deed of Trust may be found to be invalid or unsnforceable.

of Lender. The relationship bstween Grantor and Lender created by this Deed of Trust is strictlty a debtor and creditor
relationship and not fiduciary in nature, nor is the relationship to be construed as creating any partnership or joint venture betwesn Lender
and Grantor. Grantor is exercising Grantor's own judgement with respect to Grentor's business. All information supplied to Lender is for
Lender's protection only and no other party Is entitied to rely on such information. Theare is no duty for Lender to revisw, inspect, supervise
or Inform Grantor of any matter with respect to Grantor's business. Lender and Grantor intend that Lender may reasonably rely on all
Information supplied by Grantor to Lender, together with all repressntations and warranties given by Grantor to Lender, without
investigation or confirmation by Lender and that any investigation or fallure to investigate will not diminish Lender's right to so rely.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Desd of Trust shall be
binding upon and inure to the benefit of the partiss, thelr successors and assigns. I ownership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's sucosssors with referance to this Deed of Trust and the
Indebtadness by way of forbsarance or extension without refeasing Grantor from the obligations of this Deed of Trust or liability under the
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Indebtedness.
Time s of the Essencs. ﬂmohofﬂnuuneolnﬂnpod‘ormam-ofﬂmbudofmm.

Walver of Homestead Exemption. Grlntorhonbynbumandwdvudlrlght:andbuneﬂtnofﬂnhovmmadmmpﬂonhwcofﬂwsuu
ofOrogonutodllndobudmnucurodbythudofTrun.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficlary. The word "Beneficiary” means U.S. BANK NATIONAL ASSOCIATION, and its successors and assigns.
Borrower. The word "Borrower™ means MONTY R YANCEY and CARLA L YANCEY and inciudes all co-signers and co-makers signing the
Note.

Deed of Trust. The words "Deed of Trust” mean this Dsed of Trust among Grantor, Lender, and Trustes, and includes without Emitation all
assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws® mean any and all state, federa! and local statutes, regulations and ordinances
relating to the protection of human health or the environment, inciuding without limitation the Comprehensive Environmental Responss,
Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. {("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1988, Pub. L. No. 93-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, ot seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et 8eq., or other applicable state or federal laws, rules, or
reguiations adopted pursuant thereto or intended to protect human health or the snvironment.

Event of Default. The words "Event of Default" mean individually, collectively, and Interchangsably any of the events of default set forth in
waDoodofTruuthﬂ\owemaofdohultncﬁonoftthudoanm.

Grantor. The word "Grantor® means MONTY R YANCEY and CARLA L YANCEY.

Guarantos. The word "Guarantor” means 8ny guarantor, surety, or accommodation party of any or al of the Indebtedness, and, in each
case, Grantor's successors, assigns, heirs, personal representatives, exscutors and administrators of any guarantor, surety, or
accommodation party.

Guaranty. The word "Guaranty® means the guaranty from Guarantor, or any other gusrantor, endorser, surety, or accommodation party to
Lender, Inchdhgwimoutllnﬂtlﬂonnuuulntyofalorplrtofﬂnmu.

improperly used, treated, stored, disposed of, generated, manufactursd, transported or otherwise handied. The words "Hazardous
Substances® are used In thelr very broadest sense and includs without limitation any and all hazardous or toxic substances, materials or
waste as defined by or listad under the Environmental Laws. The term "Hazardous Substances” also Includes, without fimitation,
petroleum, including crude oil and any fraction thereof and asbestos.

improvements. The word "Improvements™ means all existing and future improvements, buildings, structures, moblile homaes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indsbtedness” means all principal, Interest, and other amounts, costs and expsnses payable under the Note or

Lender. The word “Lender” means U.S. BANK NATIONAL ASSOCIATION, its successors and assigns. The words "successors or assigns”
mean any person or company that acquires any interest in tha Note.

Nots. The word "Note” means the promissory note dated April 13, 2004, in the original principal amount of $206,026.00 from
Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreement. The maturity dats of the Note Is April 13, 2008.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of pasrsonal property now or hersafter
owned by Grantor, andnoworhorufwmachodorufﬂxodwmonulProparty;wmwlﬂulllmbm. parts, and additions to, all
replacements of, lndalluubcﬂmﬁomfor,myofwchmopuw;uﬂbmﬂwwlﬁulwouoda(lndudhgﬁﬂnmlinmﬂonlllhmme
procesds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property™ mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, snvironmental
agreements, guarantiss, security agresments, mortgages, deeds of trust, sacurity desds, collateral mortgages, and all other instruments,
agresments and documents, whether now or hereafter existing, exscutad in connection with the indebtedness.

Rents. The word "Rents" means el present and future rents, ravenues, incoms, issues, royaltiss, profits, and other benefits derived from
the Property.

Trustes. The word "Trustee" means U.S. Bank Trust Company, National Assoclation, whose addrass Is 111 SW Fifth Avenue, Portiand,
OR 87204 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

x h‘é;}. X éZ;@W/
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INDIVIDUAL ACKNOWLEDGMENT

KRISTI L REDD

STATE OF ) T b
NOTARY PUBLIC- 0

188 9\ COMMISSION NO

COUNTY OF ) ‘ ¥ COMMISSION EXPIRES

On this day before me, the undersigned Notary Public, parsonally appeared MONTY R YANCEY, to me known to be the individual described in

to
and who exscuted the Deed of Trust, and acknowledged that he or she signed the of Trust as his or her free and voluntary act and deed,
for the usea and purposes thersin mentioned. /¢¥‘/ . ,é

Notary My commission expirss__//// /2007

KRISTT L

B : RED |
STATE OF ! NOTARY PUBLIC- OREGON @

{\ >  cOMMISSIONNo.373234
COUNTY OF omemalll, COMMISSION EXPIRES hoV 14

— T

On this day before me, the undersigned Notary Public, personally appearsd CARLA L YANCEY, to me known to be the individual described in
and who exscuted the Deed of Trust, and acknowiedged that he or she signed the of Trust as his or her fres and voluntary act and deed,

for the uses and purposes thersin mentioned. /#"L/ sy ot 'zo_gﬁ

REQUEST FOR FULL RECONVEYANCE
({To be usad only when obligations have been paid in full)

To: , Trustee

The undersigned is the legal owner and holder of all indsbtedness secured by this Deed of Trust. All sums secursd by this Deed of Trust
been fully paid and satisfled. You are hersby directed, upon payment to you of any sums owing to you under the terms of this Deed of Trust
pursuant to any applicable statuts, to cance! the Nots secured by this Deed of Trust (which Is dslivered to you together with this Deed of Trust)
and to reconvey, without warranty, to the parties designated by the terms of this Deed of Trust, the sstate now held by you under this Deed
Trust. Please mall the reconveyance and Related Documents to:

3

=4

Date: Beneficiary:
By:
Its:

LABER MRS Lansling. Vor. S.20.30.051 Oapr. Hulons Pinensisl Golutions, las. 1507, 3004  All Nights Rassrvad. - OR HALPLICPRLFLAIOLAC TR-J0008 PR-100




26400
EXHIBIT "A" 22169

LEGAL DESCRIPTION

PARCEL 1:

The NE1/4 of Section 8, Township 40 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

EXCEPTING THEREFROM the East 40 feet thereof

AND EXCEPTING THEREFROM that portion thereof lying within the
boundaries of Lower Klamath Lake Highway, State Highway No. 423,
also known as Cross Road.

PARCEL 2:

That portion of the NW1/4 of the SE1/4 of Section 8, Township 40
South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, described as follows:

Beginning at the Northeast corner of the NW1/4 SE1/4 of said
Section 8; thence running South along the East line of said NW1l/4
SE1/4 a distance of 600 feet; thence Northwesterly in a straight
line to a point on the North line of said NW1/4 SE1/4 which point
is 720 feet West of the point of beginning; thence East along said
North line of said NW1/4 SE1/4 to the point of beginning.

Tax Account No: 4009-00800-00200-000 Key No: 92688

Parcels 1 and 2 TOGETHER WITH an easement for road right-of-way
over and across the East 25 feet of the NW1/4 of Section 8,
Township 40 South, Range East of the Willamette Meridian,
Klamath County, Oregon, as created by instrument recorded May 28,
1981 in Volume M81, page 9446, Microfilm Records of Klamath
County, Oregon.




