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DEED OF TRUST

MIN:1001863-0000006988-7
DEFINITIONS

Wmdauudmmul&pbsecﬁomofﬁ:isdowmmtmdeﬁnedbelowandotherwotduredeﬁnedinSecﬁmi 11, 13, 18, 20
and21.Caminmhsmgudhlgmeuugeofwmdausedhmiadoqumtmdnpmvidedm&cﬁon 16.

(A) “Security Instrument” means this document, which is dated April 23, 2004 , together with all
Riders to this document.

(B) “Borrower” is JACK ARMSTRONG, AN UNMARRIED PERSON

Borrower is the trustor under this Security Instrument.

(C) “Lender” is ACTION MORTGAGE COMPANY .
Lender is a CORPORATION organized and existing under
the laws of THE STATE OF WASHINGTON . Lender’s address is
510 W RIVERSIDE, SUITE 800, SPOKANE, WA 99201

(D) “Trustee” is AMERITITLE

(E) “MERS” is Mortgage Electronic Registration Systems, Inc.MERSisauepu'Meorpomﬁonﬂmtisactmgsolelyna
nomineefotLmdauﬂlnxdw’smcmmduim.mhﬁehmwﬁh&aﬂtymmtms
is organized and cxisting under the laws of Delaware, andhannaddtulandtelephonenumberofP.O.Boxzozﬁ,Flht,m
48501-2026, tel. (888) 679-MERS.

1) “Note” means the promissory note signed by Borrower and dated April 23, 2004 . The Note
states that Borrower owes Lender TWo Hundred Eighty Thousand Five Hundred and no/100
Dollars (U.S. $280,500.00 ) plus interest. Borrower has promised

topaythisdebthregulaneriodicPaymmtlmdtopayﬂledebtinfullnotluterman May 01, 2034
(G) “Property”nwansﬂ:eptopatyﬁxatisdescﬁbedbelowunderﬂmheading “Transfer of Rights in the Property.”
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(H) “Loan” means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

@ “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[T] Adjustable Rate Rider [ _] Condominium Rider [] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider ] Other(s) [specify]
[ 14 Femily Rider [] Biweekly Payment Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

) “CommnlltyAuodlﬂuDul,Feu,ndAmntl”mmaﬂdue& fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initisted by telephone, wire transfers, and
automated clearinghouse transfers.

™M) “Escrow Items” means those items that are described in Section 3.

(N) “Miscellancons Proceeds” moans any compensation, setticment, award of damages, or proceeds paid by any third
pmty(oﬂlutminmmoeproceedswidundaﬂnwvetagudewﬂbedm&cﬁonﬂ for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(O) “Mortgage Insurance” moans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(P) “Perjodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Roal Estate Settlement Procedurcs Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
andreatictionatlmtareimpoaedinregm'dtoa"federallyrelabdnmtgaseloan"evmifﬂnel.oandoesnotqualifyasa
“federally related mortgage loan” under RESPA.

®) “Sneeulorlnlltnrutoﬂ!orrowu'”nmanyputydnathutakentitlotothePropa‘ty.whedletotnotﬂntpu'tyhu
assumeod Borrower's obligations under the Note and/or this Security Instrument.

OIIGON—WWWMM:MNW Form 3038 101
TEM 270212 (0011)—MERS (Page 2 of 12 pages) Tmuwvmmmnmmmas-m#ﬂﬂ




26431

TRANSFER OF RIGHTS IN THE PROPERTY

ThebeneﬁciaryofﬂlisSewritylmu'umtisMERS(solelyunomineoforbmderandlmdet’awmandusim)uﬂ
d:emcceasorumdauignsofMERS.ThisSewﬁtyhu&unmtmmbbmder: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. Faﬂﬁspurpose.Borrowetirrevocablygrmlxmdoonveysmesteqinu'ust. with

f sale, the following described located in th: Coun f
power o e following property mn the (Typs of J iction] o

KLAMATH
{Name of Recording Jurisdiction]
PARCEL 3 OF LAND PARTITION 43-02 FILED FEBRUARY 14, 2003 IN THE KLAMATH COUNTY CLERKS
OFFICE BEING SITUATED IN THE NE 1/4, AND SE 1/4, OF SECTION 31; NW 1/4, AND SW 1/4, OF SECTION

32: NE 1/4 OF SECTION 6; NW 1/4 OF SECTION 5, TOWNSHIP 38 AND 39 RANGE 11 EAST OF THE
WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

which currently has the address of 1345 HﬂNSRD
BONANZA , Ore, 87623 “Property Address™):
(City gor [2ip Code] ( )

TOGEIHERWITHallﬂ:eimpmvenMUnoworhetuftuaectedonﬂwpmpeny,andalleuenwnts,appurtmanwa.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Imlmment.AllofthefongoingisreferrodtoinﬂlisSeun'ityImmlmcntuthe“Pmperty."Borrowerundersmdsandagteoa
ﬂ:atMElSholdsouﬂylognltitleto&:eintaestlgranwdbyBorrowerinlhiu Security Instrument, but, if necessary to comply
wilhlaworcustom.MBRS(asnominoeforlmdernndLmder'ssuccesmandmigm)huﬂmﬁgbtlnexerciseanyorall
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that eny or all
wbwmtpaymmtsdueunderdleNotemddﬁsSean'ity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are doomed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
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partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
paymeants are accopted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if, and to the extent that, cach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lcasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items arc called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is mado in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
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or carnings on the Funds. Bonvwamdl.mdercanagreeinwriting. however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
IfﬂaemisamrphuofFumhheldineacmw.udeﬁmdundetRBSPA.Lenderd:allmwnthoBonowerforﬂwexcus
fundsinaccordmeewithRESPA.Ifdnereisadm'tageofl’unduheldineuq'ow.udeﬁmdunderRESPA,Lmdq-dmll
nocifyBormwetaarequimdbyRESPA.mdBonowashaﬂpaytoLender&eanmntmceuuybmnkeupﬂwahoﬁagein

deﬁmdunderRESPA.lmdeuhallnoﬁfmewerasrcqm'edbyRESPA. and Borrower shall pay to Lender the amount
necossary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uponpaynmtinfullofallmnmseclmdbyd:'nSeanityInshummt,LMershaﬂprompﬂymﬁmdeouowermy
Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground reats on the Property, if any,
and Community Association Dues, Fees, and Asscssmeants, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwritingtothepaymentoftheobligaﬁonseuxredbyﬂ:elieninanmnerawq)tabletolmder,butonlysolongau
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to provent the enforcement of the lien while those proceedings are
pending.butonlyuntilwchpmceedhagsmeonchlded;or(c)mesfromﬂleholderofﬂlelienmnsrementutisfactoryto
Imdermbordinaﬁng&lelientoﬂlisSecm'ityInstmmt.IfLenderdetumineathatanypmtofﬂlePropertyissubjecttoa
lien which can attain priority over this Security Instrumeat, Lender may give Borrower a notice identifying the lien. Within

above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
requirc Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; m(b)aone-ﬁnnchuguforﬂoodzonedeﬁemﬁnsﬁonmdcuﬁﬁmﬁonwviceamd
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expenso. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, agdmtmyﬂsk.hazardmﬁabﬂityandmightpmvidegreataorlnmeovmgedlm was
previously in effect. Borrower acknowledges that the cost of the insurance coverage s0 obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall becomo
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Noto rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal noﬁcea.lfBoxrowerobtainuanyfo:mofinmranceeovwage, not
otherwisc required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payeo.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agroe in writing, any insurance proceeds,
whoﬂ:erormtﬂ:eundedyinginsumncewasmquhedbylmd«. dmllbenppliedtomtoraﬁonorrepairofthe?roperty,if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
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period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, rotained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to seitle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
anymmrmeeprooeedsmanamountnottoexceedmeamuntaunpaidundertheNoteor&lisSec\n-itylnsmlnmt,and
(b) any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unlese extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repeir or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or asscssing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorncys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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AnyamountudhbumedbylmdaunderﬂmSecﬁon9shaﬂbeeonwnddiﬁonﬂdebtomeowummdhythis
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
aequireafeetitletodlePropa-ty.thebmeholdmdﬂlefeeﬁﬂoshallnotnwrgeunleasbmdaagmumdnomergerinwriﬁng.

10. Ma’tpgelnlmnee.HLmdurequhedMortgagehmrmasacmdiﬁmofmnking&leLomBmwerdmﬂ
paythepremhmsrequimdtomn.intainﬂleMoutgageInmaneeineﬂ’ect.If.fou'anyreanon.ﬂleMottgageInuurancecova'age
req;hedbyLmdacmbbeavaﬂableﬁomﬂ:ematgagemmﬂ:upreviwﬂypmvidedmchinmameandchower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Bomrower shall pay the
pmmiumsrequiredmobtaincovengembmﬁnnyequivabmwmeMatgngehmmeprcﬁwﬂymeﬂed.unm
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLmdertheamountofﬂ:enpmtelydesignabdpaymmtsdutweteduewhendleimurancecoveragemsedmbein
effect.lmnderwillaeeept,memdretainﬂwsepaymmaunon-refundablelocsrenervemlimofMortgageInmrance.Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopamewermyintuutorearnhgsmmchloureme.Lmducmnolongerrequirelourenervepaymtsif
Mortgagelnmmnceeoverage(mdleamountandford:epq'iodd:atl.enderrequirea)pmvidedbyaninmselectedby
Lender again becomes available, is obtained, and Lender requires separately designated paymeats toward the premiums for
Mmtgagehmmce.HLmdumquh-edegageInummuacmdiﬁmofmnkingﬂnloanandBorrowerwasrequiredlao
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement betwoen Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
pay interest at the rate provided in the Note.

Moﬂgagelnamlcereimb\mLmder(orany entity that purchases the Note) for certain losses it may incur if
Bamwerdoesmtrepaythelmnungreed.Bon'owerinnotapartytoﬂleMortgageInsurme.

Mortgageimmevuhmbﬂleirtotalriskonallmchinmeinforcoﬁ’omtinwtoﬁnw,andnmyenbrinto
agreements with other partics that share or modify their risk, or reduce losses. These agrecments are on terms and conditions
thatareutisfacmrytodlenn-tgagehmandtheotherparty(orpartiea)tod:weammlx.'l‘heaeasreemtanmy
require the mortgage insurer to make payments using any source of funds that the mortgago insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion omerower'spaynmtsforMortgageInmrminexchmgeforsharingorundifyhgthenmtgageilm's
risk,orreducinglosses.lfmchagreennntprovidesﬂmtannfﬁliabofLendatakesashareofﬂlehmrer’sﬂskinexchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(=) Anymcha;roemenl:wlﬂnotnﬂeaﬂemomhMBmwuhlwmpaymrMmlmm
oranyotherurmlofﬂwLoan.SuﬁmnﬁwmmmeﬁemumBmwcwmwetuMm
lnluranee,andﬂleywmmtenﬂﬂeliorromtolnyrd’and.

() Anylndllpmnuwmnotaﬂedlheﬂgthmomhu—ﬂmy_wlﬂlrupedhﬁeMm
qurnneelmdcﬂuﬂmm?mteeﬂonAetoll”ﬂoranythw.Thelerl'htlmylndudeﬂurlghtto
MvemmmwMoanmdﬁeMmmhhnﬁeMm
Immuhrmluhdamm:ﬂully,mﬂwmrwdwnrdhnddmmeelmmmemlﬁum
unearned at the time of such cancellation or termination.

11 AldgnmentotheellaneomProceeds;Fortelture.AllwwellanmPmcoedsm‘eherebyaasignedbanddnll
be paid to Lender.

Ifﬂnerp«tyisdanmgcd.mdll\ﬁwellmeousProeeedsdmllbenppliedtorestomtimorrepairofﬂlePropmy,ifﬂ:e
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lmdershnllhaved:erighttoholdmchMisceumewstwdslmﬁleduhnhadanopporthytohmpectmchPmpeﬁy
to ensure the work has boen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lmdermaypayfortherepaimandreatoraﬁoninasingledilhlrmmtorinaseriesof;rompaynwntuuﬂleworkia
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Pmoeeds,LmderdmllnotberequiredtopayBorroweranyintuestoreamingsonwchMisoellnnewsProceeds.Ifﬂ:e
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
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appliedhod:emmsmn'edbythisSecllﬂtylnmumt,whedlwornotd:endue,wiﬁlthoexeeu.ifmy.paidtoBorrowet.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inlheevmtofatotaltakins.destmctionorlouinvalueofﬂ:e?roputy,ﬂnthcelhnewstmdadnallbeappliedm
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the ovent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Propurtyimmediatelybeforeﬂxepuﬁaltaking,demucﬁon,orlouinvahxeisequaltoorgwatetﬂxmﬁmamwntofﬂ:ewms
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unlees Borrower and
Lmderodlerwiseagreeinwriﬁng,mesumsueun'edbyﬂainSemrityIm&umentshallbereducodbyﬁ:emmntoftho
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taki:m.des&ucﬁon.orloasinvalue.Anybalmshaubepaidemowm

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums arc
then due.

IfﬂlePropatyisabandomdbyBon'owet,orif.afhernoﬁeebybendortoBonowatlmtﬂwOppoainstty(asdoﬁmd
inthenuxtlenwnw)offentomnkeanawatdtoaeﬁleaclaimfordamngea,BotrowetfailstompondmLmderwiﬁh\SO
days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoratimorrepnirofﬂxel’ropeﬂyortothesumueauedbyﬂlisSewritymsu-unnnt,wheﬁnerornotﬂlendue.“Opposing
Party"meansﬂ:e&nirdputythatowesBorrowetmneeﬂmquceedsorﬂlepmtyngainstwhomBorrowerhasarightof
action in regard to Miscellaneous Proceeds.

Borrowerdmllbeindefwltifmynctimorpmceeding.whedlercivilorcﬂmiml.isbegun&:at.inLender‘sjudgnmt,
couldrewltinforfeitureofﬂlerpertyoroﬂlerumtedalimpaimmtofLmdet’uintemutinthe?ropettyorrightsundermis
Security Instrument. Borrower can cure such a default and, if accelcration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Propertyao&amateddhmahmentofLmdu’shWinﬂ:erpﬁymﬂgbtuunderlhisSean'itylnltnmmt.'l‘he
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Londer.

AllMiscellanewsProeeedstlmtmmtnppﬁedtorestoraﬁonorrepairofthehopertyahallbeappliedinﬂ:eordu
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiﬁcaﬁmofamuﬁuﬁmofﬂwwmsewredbyﬂﬁs&cmitylm&umtgrm&edbyIaxdettoBorrowerorany
Successor in Interest of Borrower shall not operate to reloase the liability of Borrower or any Successors in Interest of
Bon'ower.LondershallnabemquhvdmeonmnceprweedinyagaimtmySucmmhtuutomeowammmfun
toextendtimeforpaynnntoroﬂlerwimmodifyannmzahonofﬂlesunusealredbyd\isSealtityImtrumtbyremnof
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
SuecessominIntcrestofBonowerorinmlountsleuthmﬂ:emmntmmdue.shallmtbeawaiveroforprecludedlo
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
thesumsseauadbydﬁsSowrityInstrunmt;and(c)agroeuﬂmtbnda‘amianyoﬂmBorrowetcanagreetoexmld.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, ghall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and lisbility under this Security
huuuumtunlesulmduagreeatomchreleminwﬂﬁng.mcovenmtsmdagreenmtaofd:isSecurityInstmmentdlall
bind(exceptupmvidedinSectimZO)mdbmeﬁtmemweuorundmigmofundc.

14 Loan Charges. Lender may charge Borrower focs for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
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limited to, attorneys’ foes, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific feo to Borrower shall not be construed as a prohibition on the charging of such
feo. Lender may not charge foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial propayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Nots). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Noto conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Ifnlloranypattofﬂ:ePropeutyoranyIntaestinthePropettyisaoldortmnsfarred(orifBorrowetisnotanamral
person and a beneficiel interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notico shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a) five days before
sale of the Property pursusnt to any power of sale contained in this Security Instrumeat; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable attoreys® fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
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and rights under this Security Instrament; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatcment sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whoso deposits are insured by a
federal agency, instrumentality or entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
LoanServicer.Borrowcwillbegivmwrittmnoﬁcoofthechangewhid:willstatethemmemdaddrmofthemeoan
Setvicet.theaddmsstowhichpaymlxdxwldbemﬁeandanyo&minfommﬁonRESPArequiresineonnectionwiﬂla
notieeoftransferofservicing.IfﬂneNoteissoldandthaoaftutheLomisservicedbyaLoanSetviceroﬂletﬂlanlhe
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”™ are those substances dofined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

erowetshnllnotcwseorpermitdlepmnce.uae.disposaLstornge,orrelemofanyHnmdwsSubstmees. or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) de,dueb&emuse,mmluseofaHazudwsSubstmce,cmbsamndiﬁonthatadvetsely
affectsﬂaevalueofthcl’ropq'ty.Thepreoedingtwoscntencesdmllnotapplytoﬂleptmce,un,orstomgoonﬂ:eProperty
of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, reloaso or threat of release of any Hazardous Substance, and (c) any condition camsed by the
presence, usc or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory suthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompdly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
I:reacllofmyeovemntorammthﬂ:h&mdtylm&mmt(bntmtwbrhnmhnﬂonmdu&eﬂonls
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unlu:AppllubleLawpovlduoﬂncwhe).'I‘henoﬂeulnlllpedly: (n) the default; (b) the action required to cure the
delhult;(c)ld-te,notle-ﬂnnadaylﬁ-omﬂledatelhonoﬂeehglventonormwu,bywlﬂdlﬂud&nltmmtbe
cll'ed;aul(d)ﬂmtl’nﬂwetocueﬂlede(lﬂtonorhfmﬂudaﬁupodﬂedhﬂnmﬂumaymulthmuﬂmd
ﬂunnuuewedbyﬂlhSmﬁylm&meﬂnndnleotﬂu?mpﬁy.ﬁemﬂaﬁaﬂhﬂlclﬂormkmof
therlghttordnltnuanarleealenﬂonlndﬂnerlghttobrlngaeowtncﬁontomutﬂnmn-axlltemotadehﬂtor
nnyoﬂurddhmoﬂ!orrowertonwelmﬂmmdnhlfﬂudel‘ulthnotcmdonu-bdoreﬂndatemlnthe
mﬂu,hnderatlhopﬂonmaynqnlnhnmedhtepymutlnfuﬂdnﬂsmncwedl:ythhSealrﬂyImtmment
wlthontmrﬂnrdmndandmyhvohﬂupomdnlemdmyoﬂncmedhpumlﬂedhyApplhb]eLaw.
Lendcﬁnﬂhenﬂﬂdhmﬂedaﬂwlmmdhpmﬂuﬂurndlumvﬂadhﬁh&cﬂmn
lndudln.,bntmtﬂnltedto,mbkatﬁorwyl’teuandwlhdﬂtheﬂdm
Iflmdchvokuﬂlepowdule,hendu'llnlluecnteorumeTrmteetooxeeuhawﬂmnnoﬂeaolﬂu
oecwreneeofanewntofdehultandotLelﬂer’lehctlonmumﬂuPropmytobenldmdduﬂumlwhnoﬂce
tobereenrdedhueheomtthﬂchanypaﬂotﬂqupertyihuteiLendcormMngmﬂudnh
lnthenmerprucrlbedbyApplleablehwﬁoBormwerandtoodurpenompucrlbedbyAppllublean.Alter
tlntlmereqtdredbyApplhbleLaw,'l‘mltu,wlﬂmutdemandonBormm,lhnllulltherpel'tyatpubllclucﬂon
toﬂwhlghutl:ldderutlhe&nenndphaandmdaﬂleurm-dedgmtedhﬂumﬂuofulelnomormoremb
mdhnnywderTrmhedetcmMTrmtumyputpounhdaﬂwanym]dtberpﬂybypubllc
ummwmmtattheﬂnnandphuofanypuvloulyldudulednhLeMerorltldedmemaypwchuethe

MMWMMPMM’IMMWMMMMWMMCmm
apemdorlmplbd.TheredtnlllnﬂneTrutee'sdeedduﬂboprhnfdeovﬂeneeotﬂuh-nﬂlotﬂnshmenu
mdethuel;Trmteelhlﬂapplyﬂnpmeudlofﬂunlehﬂlefouowhgordc:(a)toallexpenlelofﬂlenle,
lndudlng,bntnotlhnltadto,reuombleTrmtee’landattomyl’feu;(b)tolllmmurodbyﬂ:h&cwlty
qu'ment;nnd(c)anyexeeumﬂwpenonorpeuomhpﬂyenﬂtledtolt.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
recmveythePropettyandshaﬂumcnd«thisSeauityhu&ummtmdaﬂnotuwidmhgdebtsecmedhyﬂ:hSewﬂty
Instrument to Trustee. Trustee shall reconvey the Property without warranty to tho person or persons legally entitled to it.
Suchpersonorpersonndmllpayanyrecordaﬁoncom.Lmdetmaychargewchpenonorpmsafeeformonveyingthe
Propetty.butonlyifﬂnefeeispa.idbaﬁnirdpﬁy(mchustheTrustee)forsorvicesrendaredmdﬂnechu'gingofthofeeis
permitted under Applicable Law.

24. SnblﬂtuteTrutee.LadernmyﬁomﬁmototimerennveTrusteeandappointammuortmsteetoanmistee
appointed hereunder. Without conveyance of the Property, the successor trustec shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attomneys’ fees shall include those awarded
by an appellate court.

26. ProtecﬂveAdvnncu.ThisSeun'ityImuumtmnesanyadvancesLender.atitsdimeﬁon,maynmkeunder
Secﬁm9ofﬂ1isSemnitykmtunmttopmtectLender‘sinmmstinﬂlePropﬁtyandrighmundetﬂnisSealrityImtmmont.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreemmt.wenmypmchneinmmeeatyanexpmsetopmtectominwreuﬁhhmummemay,but
neednot.aboprotectyaummﬁﬂlecountadbmnmdmmmmeeovaagewepumhmmy
notpayanyclaimyoumnkem'anychimmadeagainstyou.Youmaylahetcamelmiscovmgeby
providingevidmceﬂmtywhnveobtninedpropertycovwnseelnwhm.

Youmresponlibleforﬂ:ecoutofmyirmumcepurchasedbyuslhecostof&isinmmmny
beaddedmymncm&actmhanbdmm.uﬂ:ecosthaddedtoyomoon&actmbanbahmthe
intecost rate on the underlying contract or loan will apply to this added amount. The effective date of
coveragenmybethedabyourpriorcoveragclapsedorﬂledateyoufniledtoprovideproofof
coverage.

Theoovwagewepurchasemaybeeonnidemblymeexpmsiveﬁxmhmanceyoucanobtainon
your own and may not satisfy myneedforptopertydamgeeovengeoranymandamryliabﬂity
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

dxisSeunig-hmummtuﬂmmyRideruxecutedbyBonowenndrmdedwimit.

26440

contained in pages 1 through 12 of

e N—
ARMSTRONG 5 Seal) —(SeaD)
(Seal) Seal
-Borrower -Bt(nvwaz-
(Seal) (Seal)
-Borrower -Bommower
Witness: Witness:
State of Oregon
County of KLAMATH
This instrument was acknowledged before me on ‘f{ Wl U‘( (date) by

JACK ARMSTRONG

OFFICIAL SEAL

MARJORIE A STUART
oz s, |
COMMIS L e el

o
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