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DEED OF TRUST

MIN 100024200005155326

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is dated April 26, 2004 .
together with all Riders to this document.

(B) "Borrower" is ROBERT L ADKISSON, ANNELLA M ADKISSON, as tenants by

the entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender" is MortgageSelect

Lenderis a Corporation
organized and existing under the lawsof State of New York
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Lender's address is 520 Broadhollow Road, Melville, NY 11747
®) "Trustee” is TOMUT N1/

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
Mywammwfmwﬂamwm'smmmmhmmmmm
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Barrower and dated April 26, 2004 .
The Note states that Borrower owes Lender Two Hundred Thirty Thousand Four Hundred
and No/100 Dollars
(U.S.$230,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2034 .

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable}]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Paymeat Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

(K)"CommnhyAmodaﬁonDnu,Feu,andAmwh"maﬂdw.fees,wmmmmdoﬁu
dmgesmmarehnposedemmwummerpawhyawndominhnnassodaﬁm.homwwnas
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
myﬁhdpmty(o&udmnhmmoepmowdspaidmduﬁemvuagesdemibethwﬁonS)fm(i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii)oonveyancehlieuofcondemnaﬁm;or(iv)mimeprwmlaﬁonsof,oromisskmasto,thevah:eand/m
condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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SeanityhsmmL“RESPA'rdmmanremﬁmmmdmmicﬁomﬂmmhnpoudmregmdma
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

R) "Sneeensorinlnterestofnormwer"meansanypmyﬂmthastakenﬁﬂetoﬂw?ropmy.wheﬂmornot
matpmtyhasasmmedBmmwa'sobﬁgaﬁmsmdaﬂwNommd/mmisSeanitymmumenL

TRANSFER OF RIGHTS IN THE PROPERTY
ﬂwbmeﬁdmyofmisSecmiymmmnwtisMERS(soklyasnomhwememdumdLmdu's
mwmmmdasﬁm)mﬂmemmdmsdms.mmmmmtm

County of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

which currently has the address of

10508 Waxwing Court (Street)
Klamath Falls [City], Oregon 97601 [Zip Code]
("Property Address™):

mmmmmmmmmmmmmmmm,mmmm.
mdﬁxunesmwmhaeafmapmtofmepmpmy.Aﬂreplawnmmmdaddiﬁomshanalso
becoveredbythisSeanilyhsmmmLAﬂofﬂwfmegoingisrefmedmmﬂlisSeanitymsuummtasme
"Property.” Barrower understands and agrees that MERS holds only legal title to the interests granted by
BonowainthisSecmityhstummeuLifnewssuyNoomplywiﬁhwmcumn.MERS(asnomineefor
Lmdermdlmda'smmsmsandassigns)hasmeright:toexcrcisemyoraﬂofﬂxosemm.mmdmg.
butnotlimitedto,dwﬁghtmfmecloseandsenmerpﬂty:andmmkemyacﬁonrequhedofLmda
mdudms,butnotﬁmitedm.relemingandcancelingmisSecuﬁtyInsumnenL
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BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recard. Boscrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or pezforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
oranysumspayablebmemwamlmdamheuofﬁepaymmtofMortgageMsmmoemmnmm
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
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Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Barrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ar verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, howevez, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeat, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
ThemmmcemmapmvﬂmgmemmoeshaﬂbechombmemwumbjeawLmdusﬂghtm
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Propesty, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
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Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Barrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowes’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
regidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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afﬁliateofLuldetmkesashareofﬂwinma'sriskinexchmgeforashareofﬂleprunhnnspaidtome
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a)Anymehagreanennwmnotaﬂeettheamountsthatnormwerhasagreedtopayfor
Mmmu,wmyoﬁermofﬁem.m:mmmwmnmmﬂumom
BomwerwﬂoweforMortgageIumnee,mdtheywmnotenﬂthomwertoanyrdnnd.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applicd to restoration ar repair of the
Property, if the restaration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order ided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

y the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Barrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commeace proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and several. However, anyBou'owerwho
co- this Security Instrument but does not execute the Note (a "co-signer”): (a) is
Sect%hsmmtoﬂywmmgage,grmtmdomveymem-mgn(etsmwig() w-%the
wtmsofthszecmtyInstnnnmt;(b)lsnotpmomllyobhgawdtopaydwsumseunedbymisSmty
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bmowasdefaumfmdwpmpouofmowcmgwldusmmeamme&opmymdnghmmdum
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regardmmyoﬂla'fees.meabsmoeofexpresswﬂmmym&:sSecmnyImtmmentmehargeaspec:ﬁcfee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by icable Law,

If the Loan is subject to a law which sets maximum loan and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
umduamﬂwmtmﬁwtmymepaymmtdmge(wheﬂmmnmamymaumgem
provided for under the Note). BmmwusaccepmnceofanysuchrefundmadebydnectpaymmttoBou'owe:
will constitute a waiver of any right of action Borrower might have arising out of such

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
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lﬁ.wmgumSwmnuy;Ruhdcmmthwmﬂymmmthbemmed
byfedaﬂhwmdﬂwhwofmeﬁrisdbﬁonmwhichmerpmyhhmiAnﬁghmmdobﬁgaﬁmm
containwinmisSecmitynmmaltarembjectwanquuhummmdﬁmimﬁonsoprpﬁcathaw.
ApplicableLawmightexpliciﬂyurimplicillyallowﬂwparﬁesmagreebycmuactm'itmightbesilmt.but
mhsilamdmﬂnmbewnmedmamohibiﬁmagahaagmanmtbywnmthmewmtmamy
wovidonmchuwofﬂﬁsSwﬁWhmnnmtmﬁeNomwnﬂimﬁhAppﬁcabhuw.mchmﬂhm
nmﬁwtomupmﬁdomofmhsmmsuumaummewahbhmbegivmeﬁeawimmme
conflicting provision,

AsusedhﬂﬂsSeanityInsmnmt(a)wmdsofﬁenmﬂhwgmdashaﬂmemmdhﬂude

i nwtuwmﬂsmwmdsofﬂlefeminhwgmda:(b)wordsmthesingularshannwmmd
includethephnalandvioevasa;and(c)tlwwotd"may“givessolediscreﬁonwiﬂloutmyobligaﬁontomke
any action.

17.Borrower’sCopy.BorrowetshallbegivenoneoopyofﬂwNotemdofﬂﬁsSeauitylnsmunent.

ls.TranduofthePropertyoraBendldﬂlntueuth.AsusedmuﬁsSecﬁon18.
qnmhﬂwhwmy‘mmyhgﬂmbmeﬁdﬂhmhﬁehopamhwhﬂing.hﬂmﬁmmm.
mwmmmmmmammmmmfmmmmummmmm«m
agreemem.ﬂwhltentofwhidlisﬂwmﬁaofthbbymatafumdatcmapmdma.

IfalloranypMofchroputymmymtuestmﬂlerpawissoldormsfmed(mimeowais
notammralpersonmdabmeﬁdalintuuthBonowe:iswldamafmed)wimmnlmda'sprkuwﬂm
WLmemmemtmyﬁmmmwaSw%mL

ever, this option not be exercised by Lender i exercise is prohibited by Applicab Law.

If Lender ises this option, A i notneofawe.léaum.'l‘lwnoﬁceshall
provideapuhdofnmmmm%daysﬁommedamﬂwnoﬁeeisgivmmmﬂmcewimsm15
wiﬂlinwhichBmmwamustpayaﬂmmmedhymissmmnumentﬁnmowafaikmpayﬂwm
mmsprbrmmeexphaﬁonofmispaMLmdumymmmymediupmnmedbythwmny
Instrument without farther notice or demand on Borrower.

rightmreinstate;or(c)mtyofajudgmentenfomngmisSeanitymmummLﬂmecmdiﬂmmareﬂm
Borrower: (a)paysl.endu‘allsmnswhichﬂwnwoxﬂdbeduemde:misSeanityIrmmtandtheNoteas
ifmacceluaﬁonhadoccmed;(b)curesanydefmhofmyothawvmmumagrwnwm; (c) pays all
ammmmcmedmafmdngmhsmmmmmnmmmg.butnuﬁmﬂedm.rmbhmys'
fees.propa‘tyhmpwﬁonmﬂvahmﬁonfw&mdoﬂufeeahmmedfmmepmpowofmmmngda’s
intu'estinﬂmepenymdﬁghtsundumisSean'ilyhmmmmt;and(d)takessuchaclimmLmdermay
reasonablyrequiretoasmneﬂthmda"sithnﬂmPropettyandﬁghﬂundathisSeanityhsmunmn
mderowa'sobﬁgaﬁonmpaydwsumssecmedbymisSeanﬁymstrmnmLshaﬂ continue unchanged.
mmmMBmawmmmtmmemamofmefoﬂom

agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sxmiwmmnnmtmdobﬁgaﬁmumedhunbydmﬂmndnmﬂyeﬁecﬁvemﬁmmhaﬁonhad
ocamed.Howwa.misﬁghtmremsmwshaﬂnNapplymmemseofwcdaaﬁonmdaSecﬁon 18.

20. Sale of Note; ChangeofLoanServieer;NoﬂceofGrlevmc&ﬁeNotemapmﬁalimaestinme
Now(mgedlerwiﬂldlisSecmilyInmm)canbesoldmmmaeﬁmeswﬂiloutpiornoﬁcetononowu‘.
A sale might result in a change in the entity (hmwnasﬂw"LomSaviw’)lhatoollectsPaiodicPaymm
dmmdameNowmmisSearhymmmwntMpafmmsomummtgagelmnmidngobﬁgaﬁmm
unduﬂleNow.misSecnﬁtyIrmnwandApplicabchaw.Thmalsomightbeoneormorechangesof
ﬂwlmnServicerunrelatedmasalcoftheNote.Ifﬂ\aeisachmgeofﬂwLomServioer.Bormwerwillbe
givmwrinmnoﬁccofﬂ\cdlmgewhichwiﬂmwmenammdaddreﬁofﬂlenewmmSavicer,me
MwwmmmwmmummmmyoMMmﬁonRESPAmummmw&nMa
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noticeot‘unnsferofservicing.IfﬂwNowhsoldmddwreaftaﬂwLomiamvi:edbyaLoanSuMoﬂwr
ﬂmdwmmhmofmeNom.mcmtgagebansavicm;obﬁgaﬁommBouowawmmdnwimme
Inmsmabemafmedmasuwesmhms«vicumdmmtammedbymeNmpmhm
unless otherwise provided by the Note purchaser.

NdﬂuBonowanoerdermaycomnmce,join,mbejoinedmanyjudicialacﬁon(mﬂ'meran
hdividualliﬁgmtordlenmberofaclass)matarisesfromthcodwrmy’sacﬁonspursumtmmisSecurity
Insuunwntormatanegathatdleoﬂumhaabwachedanypmvixionof.manydutyowedbyreasonof.
thisSecmitylnsmnnmLunﬁlmchBonowerorLenderhasnoﬁﬁedﬂwoﬂmpmy(wilhsuchnol:icegivenin
oompliamewiﬂlﬂlerequiranmtsofSecﬁonlS)ofmchallegedtteachandaﬂ'ordedﬂwodmpmyhuetoa
reasonablepeliodaﬁa'megivingofsuchno&etomkeoouecﬁveacﬁon.IprplicableLawpmvidesatime
paiMwhkhmmdapwbefmewmhwﬁoncmbemm.Mﬁmepahdwinudmedmbemmbb
fmpmmofmhmmh.ﬂwnoﬁmofawdmﬁonmdoppmunﬁtymcmgimmBmwpmu
mSecﬁonZZmdﬂwno&eofwoeleaﬁongivmchrmwerplmnttoSecﬁm 18 shall be deemed to
saﬁxfyﬂ:emﬁcemdoppanuﬁtymmkemecﬁveacﬁmwovisimsofmisSecﬁonzo.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substancesdeﬁnedastmdcmlmmdousmbsmms.pollutanlx.mwastesbyEnvhmmentalLawandﬂw
foﬂowingmbMow:gmoﬁnqkaowne.oﬁuﬂmmbhmmicpemlumMm.mpesﬁddaand
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“EnvhonmenlalLaw'meansfedaallawsmdlawsofﬂnejmisdiclionwhaemePropmyisbcatedd:atrelaw
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
runedialacﬁon,orremovalacﬁmumdeﬁnedinEnvimnnwntalLaw;md(d)an"EnvimnmenmlCondiﬁon"
meansacondi!ionthatcancause.conuibutem.oroﬂlawisenigguanEnvimnmemalChanup.

Bmmwudmﬂnmmmpmnnmemmdimmrage.mwofmy}hmdum
Substances,orﬂn'eamtoreleasemyHazardousSubmnm.onurmﬂlerpmy.erowershallnotdo.
noralhwanyoneelsctodo.anyﬂ\ingaffecﬁngﬂwhopmy(a)thatisinvhlaﬁonofmyEnvironmenml
Law.(b)whichaeawsmEnvironmmnlCmdiﬂm.m(c)wlﬁch,dmmmepmm,usc,mrehmeofa
I-IazaldousSubstame.m'eatesaoondiﬁonthatadverselyaffecmﬂ:evalueofﬂ:ePropmy.Thepmcedingtwo
saltamshanmtapplymmemesawe.mmMagemchropmyofnmnmmﬁﬁuofHamdom
SubmmuMmgamﬂymgniwdmbeWammnmnﬂreﬁdenﬁﬂwuﬂmmﬂnwnmof
lbePropaty(indudhg,butmtﬁuﬁmdm,hazardouasubmauinmnswnupm&wm).

BmowashallprmnpﬂygiveLwduwrimnoticeof(a)myinvesﬁgaﬁon.claim.danmd.lawstﬂtor
othetactionbyanygovunmmmlmregquyagmcympﬁvatepartymvolvmgmeroputymdmy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relmeofanyl-lamrdousSubma.,and(c)myoondiﬁoncausedbyﬂlemoe.useorreleaseofa
HazardousSubsmlcewh'whadva'selyaffectsﬂwvaheofﬂnePropmy.IfBonowulemns.orisnoﬁﬁodby
anygovanmmmlmreguﬂamrymmodly.oranymivatepmty.tlmtmyremovalm'othetranedinﬁonofmy
HamdmmSuMwaﬂecﬁmﬂwhopmyhmy.BmwaMmmpdymkemnmmrmedm
mﬁonshmdanwwiﬁEnvhmmmhlhw.NoﬁhghaﬁnMMMyobﬁgaﬁonmLmdafmm
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
nmm;mmmmn;m-oﬁumnmpmrmmuonfmm
Bm’sbmﬁdmywvmﬂwammththhsmmw(bntmtprhrm
awelua&munduSecﬂonannhuAppﬂubkhwpmvﬂuoﬁuwhe).ThenoﬂeeMspedfy: (a)
thedefault;(b)theacﬂonrequh‘edtocurethedefnult;(c)adnte,lotleuthanwdnysﬁomthedate
thenomeisgiventonorrower,bywhkhﬂneddnultmnstbemred;nnd(d)thatfaﬂuretocnrethe
default on or before the date specified in the notice may acceleration of the sums secured by
thkSecm'Itylmu'nmentnndsaleofthel’roperty.The notice shall further inform Borrower of the
ﬂghttoreinstateaﬁeraeeelenﬂonmdtleﬂghttobrhgneom‘tacﬂontonuertthenon-exhtmeeoh
ddanhmanyotheddmeomewumawelenﬂonandnh.chedefanhhmtmredmm
beforeﬂtedatespedﬂedinthenoﬁee,Lenderatitsopﬂonmayreqlﬂrehnmedhtepaymentinrnllof
mmmbyﬁmmmtwmmmdmdmmm&emof
saleandanyotherremediespamhhdbyAppﬂmbkLaw.Lendersbaﬂbeenﬂﬂedtocoﬂectnﬂ
apmmhcmdhpmnhg&emdupmvﬂedmmhwnnhdnm,bmmmm,
reasonable attorneys’ fees and costs of title evidence.
HLmdchwkuthepmduk,LmduMmhorumeﬂeeﬁmmhawrm
noﬂceoftheoccnrrenceofaneventofdefunltandofLender’selecﬂontounseﬂ:ePropu‘tytobeaold
andshallmusemchnoﬁeetobereeordedineachcountylnwhichanypartofﬂlel’mpa'tyhbmted.
LenderorTruteeshnllgivenoﬂeeofsaleinthemmnerprucrlbedbyApplicableLawtoBorrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Mtee,wlthoutdunandonBorrower,shaﬂsellﬂlerpmyntpnbﬂcaucﬂontothehighutbidderat
thetimeandpheeandundermewrnsdedgnatedtnthenoﬂeeofsalelnoneormoreparedsandh
anyorderTrnsteedeterminu.Tmsteemypostponesaleofalloranypnreeloftheh'opu'tybypublic
unnouncementatthethneandpheeofanypreviouslyncheduledsale.Lenda'orltsdedgnumay
purchase the Property at any sale.
mmndﬁvuwmpmm’ududmveyhgmmtywhhontmy
eovenantorwamnty,expremedorimpﬂed.TheredtahintheTmstee’sdudahnllbeprhnnfade
evldenceoftheu'uthofthemtanentsmdetherein.mshallapplytheprowedlofﬂusnlehthe
following order: (a)toaﬂexpmesofthesak,hchdhg,butnﬂﬂmmdto,rmonabhhustee’sand
attorneys’feu;(b)toallmmuecuredbythlsSecuritylmh'nment;and(c)anyexceutothepersonor
legally entitled to it.
n.RequmUmnpammtofmmuxmdbymisSwmﬂymmmmLundushaﬂmqm
Tms&emrwonveyhe&opﬂymdmﬂlsmaﬂaﬂﬁssmmsmmtmmnowawﬁmdngdebt
mnedbymksmmmmmtwmm.MweMmonveymemmwmmﬁwmwmdw
petsonorpa'sonslegallymﬁﬂedtoit.Suchpersonorpasonsslmllpayanyrecadaﬁonoosm.undumay
chargesuchpe.tsonorpasonsafeefmreconveyingtherpmy.butonlyiflhcfeeispaidmamirdpany
(suchasﬂwmwe)fmsavbesmduedandmechmgingofdwfwispamMmduAppﬁmbkuw.
u.hbmumm.wldumyﬁomﬁmmﬁmmvemmdappomtamm
mmyTnmteeappointedhmndet.Wiﬂlouteonveyanoeofﬂlerpmy.ﬂwsuwessorlrusweshallsmeed
maﬂﬂwﬁﬂe.powetmdduﬁesconfmeduponmswehaemandbyAppﬁmbleLaw.
25.Auomeys’Feu.AsusedinﬂﬁsSecmityInmummtandinﬂwNote,amnwys' fees shall inchide
those awarded by an appellate court.
M.houcﬂveMvmlhisSemniwmmmmtseammyadmewda.aimdineﬁm.my
nmkemduSecﬁon9ofﬂﬂsSeunityhsmunentmpmwcthda'sinminﬂwPropmyandrightsmdet
this Security Instrument.
27. Required Evidence of Property Insurance.
WARNING
Unbasyouprovideuswi&evidenceofmemmwewvuageasrequhedbyomwnm
mmMmeypmmmmwmyomapwxmmmmmmm
hmmneemy.butneedmnﬂsoprowctyommmﬁmwnmmdmged.m
mvaagewepmdmsemaynMpaymyclaimywmakemmydahnmadugainﬂyou.Youmay
hwtcamdﬂﬂswvaagebypmvidingevidmoeﬂMyouhaveobminedpmpmymvaage
elsewhere,
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You are responsible for the cost of any insurance purchased by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added to your contract or loan
balance, the interest rate on the underlying contract or loan will apply to this added amount. The
effective date of coverage may be the date your prior coverage lapsed or the date you failed to
provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

"l/.;zcofow
{/m&w
OBERT L ADKISSON -Borrower

10508 Waxwing Court

Witnesses:

Klamath Falls, OR 97601
Lyt [ (o
ANNELLA M ADKISSON -Borrower
10508 Waxwing Court
Klamath Falls, OR 97601
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
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STATE OF OREGON, Voot County ss:

Onthis 26th day of ril, 2004 » personally appeared the above named
ROBERT L ADKISSON, ANNELLA M ADKISSON

and acknowledged the foregoing instrument to be hig/hes/their voluntary act and deed.
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Legal Descriptiop Continued

Borrowers: ROBERT L ADKISSON
ANNELLA M ADKISSON

Property Address: 10508 Waxwing Court
Klamath Falls, OR 97601

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF
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EXHIBIT A

flle in the

Lot 203, RUNNING Y RESORT, PHASE 3, according to the official plat thereof on
office of the County Clerk of Klamath County, Oregon,
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PLANNED UNIT DEVELOPMENT RIDER

THISPLANNEDUNITDBVELOPMENTRIDERismademis 26th day of
April, 2004 » and is incorporated into and shall be
deunedwmnmdmdmpphnmtmengage.DeedomeSeanﬂyDeed(me"Swnﬂty Instrument”)
ofthesmnedate,givmbyﬂwundersigned(the"Bmowa")msecmeBmowe.r'sNoneto
MortgageSelect

(ﬂle“Declmaﬁon").ThePropatyisapmofaphnnedunitdevdopmenthmwnas

Running Y Resort

[Name of Planned Unit Development]
(the"PUD").'IhePropa'tyalsohwludesBonowa’smtaestinmehomeownusnssociaﬁonorequivahm
mﬁlyomhgmnmgingﬁemmmmmﬂfmﬂiﬁmofmePUD(me“meAmimim")mdm
uses, benefits and proceeds of Borrower’s interest.

PUDCOVENANTS.haddiﬁmmﬁeeovamnmmdagrwmwmmadeh&eSewﬁtyhs&ummu
BonowamdLmdu-fmﬂnercovenmtandagrecasfo :

A.PUDObﬂgaﬂouBonowaslmﬂpafmmauomemwa'sobﬁgaﬁomunduﬂlePUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation,

assessments imposed pursuant to the Constituent Documents.

DOC #:319821 APPL #:0000515532
MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mao UNIFORM INSTRUME
UM31 0008 Page 10f3 Initials:
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polxcy.
Whatlmdareanesasawndﬂhnof&iswaivacanchangedmhgmcmdthebm.
erowuslmﬂgiveLmdupmmptnoﬁceofmyMeianuhedpropmyhmmcewvaage
provided by the master or blanket policy.

coverage to Lender.

D. Cmdmmﬂ(m.memuwedsofmyawudmdahnfmdanmges.dMNwmeqmﬁaLmYabb
mBon'owerinconnecﬁonwilhmyoondmmﬁonorodmtnkingofallormypanofﬂ:e?mpmyorﬂw
commonareasandfaciliﬁesofﬂ:eP'UD.orformyeonveyanceinlieuofcondemnaﬁon.arehe:ebyassigned
andshallbepaidnoLmda.SuchproceedsshallbeapplbdbyLendamdlesumssecmedbymeSecurity
Instrument as provided in Section 11.

E. Lmdu’sPrbrComthowsbaﬂnogexceptaﬁamﬁoemLmdumdwimmxda'spﬂm
wﬂmwwmndemﬁﬁmmmbﬁvﬁe&eWamtm:(D&eabm&mtmmhmﬁonof
ﬂxePUD.exceptforabmdonmmtorhummaﬁonreqlﬁmdbylawinﬂleeaseofsubmﬁaldesmcﬁonbyﬁre
momamuﬂtymmmecaseofamldngbymndwmaﬁonoremhmdmmm;(ﬁ)myammdmttoany
provision of the "Constituent Documents® if the i8i isfcrﬂleex;xessbeneﬂtofl.enda;(iii)
luminaﬁonofmnfudmﬂmmmganmtmda&mnmﬁmofsdf-mmgemmtdﬂwcwmmmmq
(iv)myacﬁonwhichwoddhavcﬂweﬂectofrmdaingﬁepublicﬁabilhyhmmcovmgemmminedby
the Owners Association unacceptable to Lender.

F. Remedies. IfBorrowerdoesnotpayPUDduesmdassessmmtswhmdue,meandermypay
mem.AnymnommdisbmsedbyLmdumdamispmgmphdenbecomeaddiﬂonaldebtomeowu
mmedbyheSwuﬁtthnmLUnlmBmmwamdlmdaagrwmomawmsofpaymme
amountsshallbearinhaestﬁ'omdwdateofdisbmmmentatﬂwNotcmeandslmﬂbepayable,wiﬂninteresL
upon notice from Lender to Borrower requesting payment.

DOC #:319822 APPL #:0000515532
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BYSIGN]NGBELOW BonoweracceptsandagmesmﬂwluumandprowmnscoanﬂmP(JD

B e By ot

BERT L ADKISSON -Borrower ANNELLA M ADKISSON -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
DOC #:319823 APPL #:0000515532
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