£4d 0C 3t b,

€0

04/28/04 18:17 FAX 503 249 3244

cmm:i HOME EQUITY @o10/081

Unfll 2 changa m Yoquested all bo statzwwats shall be

Vol_M04 Page_ 26571

scnt 1o tha Jollowing agarams. State of Oregon, County of Klamath
Recorded 04/30/2004 : m

CENIEX HOME EQUITY cwv::r!. L Vol M04 P
P.C. BOR 156500, FINAL R Lmsmmcmmyqem
Dulles, TX 78219 Fee$ /0L ® #ofPgs /&
WHEN RECORDED MAIL 0
CENTEX BOME BQUITY OCMPANY, LLC
¥.0. BOX 199500, FIMAL DOC#
Dallas, TX 75219
243111827

ACCOUNT NUMBER
Eﬁxooooo

{3pace Abave This Line For Recerding Dats]
DEED OF TRUST

DEFINITIONS
Words used in mnltiple sections of this document sre definsd below and other wonls we dafiued in Seotions

3,11.13.1:,20 11. Certain rules regarding the wsuges ol wwds used in this documont ore also providod
in Section 16.

(A) "Security Instrument" moens thin document, which ia dated 4/26/2004

logedua witls ull Riders to this document.
(B) "Bucrower™ ia

HAZEL FERN FIEERS A SDIGLE WOMAN

Borrower ia the trustor under this Security Instroment,

(C) "Lander" is

CENTEX EXME FOOTTY COMPANY, LIS
Lenderis s ) LTMYYED LIABILITY COMPAMY
organized and cxisting under ths laws of  yx gmATR OF DELAMARE

OREGON -Singe Fumily- Fumie M iodliv  Me: UNIPORM INSTRUMECNT Form 800 Y1
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Lender's addreas is 2828 MORTE HAENOCD
DALIAN, TX 75201-1B16
Lender is the baneficiary vnder this Seourity Instrument.
(D) "Trustee" is
FIRST AMERICAN TITLE COMPANY
(E) "Nots" mems the procussory note signed by Bumuwe asd dated 4/26/2004
The Note states that Borrower owes Lender

Deollars

HUKDRED NINRE & 0p/100 . L

35,40 S RS SEYEL B T JODTR oA g ot
Payments and to pay the debit m full aot later than 5/& 20 . o

(F) "Property™ means the property that is deacribed below under ‘n&g"l‘rm‘kof&ghnmme

Propecty.
(m-m"mmwmmwum.pmmmymmmmdmw
mmmummmmmwmwwmmpmm .
M”MH“MNWNMMWMMWWW.TM&ﬂm
Riders are 1o be cxecuted by Barrower [cheek box as applicable]:

Balloon Rider Plamned Unit Development Rider 14 Pamily Rider
VA Rider Biweekly Payment Rider Othoc(s) [specify)

(D "Applivable Law™ means ol armimilling applicable federal. state snd local statntes, regulstions,
ordinanices sod administrative Tules and orders (that have (he effect of law) e well a3 all appliceble final,
non-spposlable judicial opinicns.
(a)-mmnmmﬁmw“mmummmm
chmwmimondmamorﬂnhwbyamkmhhm sssociation, homsowners
assodiation or similar organization.

() "Flectroukc Funds Transfer™ moans ony trmader of finds, other than 8 wanuaction. originned hy check,
deaft, or similer peper instrument, which is initisted (rough an electromio terminal, telcphonic nstrument,
empmﬂ.wmgnﬁshpwumadw.inmm.umimnwiuﬁmﬁmhmwwu
account. Such term imohudes, but de not limited to, point-of-sale trwuskers, eutomated tcller machine
transactions, rangfers inftised by telophones, wite Uausfecs, and sutemaled clearinghooeo transfers.

(L) “Escrow Items™ meens those itema that are described in Scotion 3.
WJ"WM"WIVWMMwudMMprﬁW
mtﬁrdpmy(othumwmwmhﬂ::mgudum‘bdhwms&n(i)
dsmage to, or destruchon of, the Property; (If) condermation or other taking of ull ur wiy jyaul of the Property;
(iii) conveymoe i lieu of condemmatior, or (iv) misreproacniations of, or omissions es to, the valve and/or
oondition of the Property.
%wm"wmmwmwﬁamnm

(0) "Periodic Payment" means the regularly scheduled smount due for (i) principal and nterest under the
Note, phu (1) ey emounts under Scotion 3 of this Security Instrument.

(P) "RESPA" memns the Real Estate Seticnent Prooedures Act (12 U.S.C. Section 2601 et seq.) and its
implemening regulation, Regulstion X (24 CTR. Part 3500), a8 they might be amended from time to time,
or any additional or sucoessor legislation or regulation that governs the same subject matter. As used in this
Seawity Instrument, “RESPA" refers 1o all requirements snd rcatrictions thet are imposed in regard

R il TS
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to & “fcderally rdﬂedmwhm'mifﬂ:umdounumdﬁyuuw relsted mortgage loan"
upder RENPA
(Q)“swurhlmmlurlonwu“ IDeans any party that has taken title © the Property, whether or not
Mmmmm-mmmmmmmm Seowrity lnntyment.

TRANSFER OF RIGH IS IN THE PROPERTY

m-wmmmwmﬂmwdmmmmmﬂamw

mamwmmm)mmmamw-mdwmhm

mmthFuwsmmwbmmmem

mwﬂhpowofwc.mmuowhgmmmmdm&
COUMTY of KLAMATH :
{Type of Recording Jorisdiotion] [Nu1e of Reording Tw imlisdon]

LOT 1 OF TRACT 1242 PLIM VALLEY, ACCOHLING TO THE OFFICIAL FLAT THEEROF OM
FIIE TN THE OFFICE OF THE COUNTY CLERK OF KLAMATE COUMTY, OREGON.

which currently has the address of
11111 OLD FCRT ROAD [Serace)

KLAMATE FTALLS (5] . Orepon 97601 |Zip Codel
(‘Property Addreas"):

TOGETHER WITH all the improvements now or hereafter erected on the property, nd all eesements,
ul Oxtuew uow o hereafter a part of tho property. All replacemaents sud additions shall aleo
be covered by this Scourity Insirument. All of the foregoing ia referved to in this Securlty Instrument aa the

BORROWER COVENANTS that Barrower is lawfully acised of the estate hereby conveyed and has
the: right to grant and convey the Property and (hat the Propaly is wsamuwobered, ecept for cncumbrencss of
recard. Borrower warrants end will defead genenally tho title to the Property aguinst all claims and dumands,
subject to mmy encnmbrances of record

THIS SECURITY INSTRUMENT combincs amform covensuts for national use and now-uniform
covenants with linuted venations by jurisdiotion to constitue s uniftym security insirumeml cuvaing e

UNIFORM. COVENANTS, Borrower md Lender covensmi and agree as follows:
dl’rhdpal.lnhmt.lm!tuu,w Chllg-,lnlllmqmg-.
pwwhm the principal of, aud innerest on, the debt evidencad by the Noic md my
mwmwwumummmmwm&mm
pursusmnt to Section 3. Pryments due under the Note and this Seourity Instrument aball be made in U.S.

q-i(m oton Puge3 of 18 "'9@
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clarency. Howm.ifmydnd:uoﬂwimhmtmﬁwdhyhyduupmumduﬂmﬂohwﬂm
WMhMNmmﬂmmqumwlnwpm
due under meNoﬁ:mdﬂﬁISeawhymmmnbemdchmurmdﬂnﬁﬂbwhgm_uM
by Lendcr: (8) cash, () muusy u-dnn(o)ou%odchnk.bﬂohwk,_m“_ﬂ choek or cashier's check,
proﬁddmunhd:eokh&mwuhﬁhﬁmﬂmdmwmdbynm:m.
instrumentairty, or eatity; or (¢) Eloowrunic Fuads Transfor. . ] )

Payments arc deemad received by Lender whon received at the location designated in the Note or &t
anhcdlrhm!ﬁunIlnmybeduﬂpnmdbylnmkuinnumnhuu:wﬂhﬁuuuubepnnh?mnh\Sﬁﬁnn]i
Lender may rotum mny payment or partial paymant if 1he peymext or partial payments m_:msuﬁmmto‘nmg
mmmemtmpmmmpmmmmtelmnm
wilhout weiver of sy Tights hereunder or prejudice Lo its rights to refise such puyment or partial paymenta
the fohure, but Lender is not obligated o epply such payments ul (L time such paymonts are sooepted. If each
Periodic Payment is spplied a3 of its scheduled duc date, then Lender need nol pay inicrest on imapplied
finds, Lender may hold such unapplied finds until Borrower makes paymeau o bring tho Losn exrrent. If
Borrower does not do eo within & reasonable period of time, Lender shall either apply auch funds or retn
them to Borrower, If not epplied earfier, such funds will be apphied to the ourstanding primipl balance undor
the Note immediataly prior to foreclosure. No offset or claim which Borrower might have now or in the
finure aguinst Lender shall relicve Borrower from making peyments due under the Note and this Seauity
Instrument ar performing the covenants and sgrecments secured by this Security Instrument.

2. Application of Payments er Proceeds. Exoept as atherwise described m tns Section 2, all payments
accepted and applied by Leapder ahall be applied in the following order of priority: (a) interest doe under the
Note; (b) prindipal due under the Notc, (¢) amounts due under Section 3. Such payments shall be applied 10
esch Perindic Payment in the order in which it became due. Any remaining amounts shall be eppliad firel 10
late charges, second to any other smounts doe under this Security Instrument, and then to reduce the principal
balance of the Noie

If Lender receives & payment from Borrower for & delinguent Periodic Payment which maludes 2
safficient axmount to pay &y labe charpe dna, the payment may be applied to the delinquent peyment md Lhe
1aie charge. If more than one Periodic Paymen! is outstsnding, Lender may spply any payment received from
Borrower 1o the repoymant of the Periodic Peyments if, and o the oxtent that, esch payment can be paid in
foll To the extent that smy exoess exists afler the payment ia applied to the fill peyment of one or mare
Periodic Paymouts, such excees mey be applisd to uny lats chargen dua Vohmtwry prepaymenis ahall be
applied firat Lo any prepeyment charges and (hen es described m the Note,

Any spplicaion of paymonts, insurance prooseds, or Miscellmneous Proceeds to principal due under the
Note shall not extend or postpons the due date, or change the emount, of the Periodio Paymens.

3. Fuudy fur Escrow Temw. Dorrowor shall pry 1o Lender on the day Periodic Psyments are due imder
the Note, until the Note is paid in full, a sum (thc "Funds”) to provide for payment of emounts cue for: (8)
taxes md essessmenis end olbes iy which can sttain priority over this Sooxrity Instrvinent as & lisn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if suy. (¢) premiuma
tor ey and all insurence required by Lender under Soutiva 5, wal (d) Mortgage Insuramoc premivms, i my,
or my sums payable by Borrower to Londer i lien of the payment of Mortgage Insursnce premimms in
sccordence with the provisions of Section 10. These hms are called "Eacruw Ileww,” Al cuigiostion or al any
tme dwing the term of the Loan, Lender may require that Copmmunity Associstion Dues, Fees and
Assesaments, if amy, be caorowed by Homrower, and such dues, [oes, and assessments shull by wu Emzuw o,
Borrower ghall promptly furmish to Lender all notices of amounts 10 be paid under this Seotion. Borrower
shall pay Lendcr the Funds for Escrow ltems unless Lendcr waives Borrower's obligation t pay the Funds
for sy or all Escrow Tiems. Lender may weive Bocrower’s obligation to pay to Lender Funds for any or all
Escrow Ttams mt any time. Any sxch wiiver may only be in writing In the event of such watver, Barrower

@R, HOR) o0 Page 4of 18 “M
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nhdlwdiwly.whundwhmpmblqﬂummanhnyEuwlumhMpaymd
rmmmwmwmmEWummmnhhmmmwmm
paymnnwihinmchlimpciodubmﬁrmlyreqtlimﬂumw: ohhgmtomuhmchpqmmm
10 provide receipus sl fix mmmhmdmhnwmmwmdmﬂmm
[natrument, nd:phrm'oammlmdugmmut'inmdin&nﬁm&ﬂhmiwbﬁgﬂcdmp-y
wmm.pmm-wm.mmﬁhwwummﬁrmmm.
mmmmmmmsmw-mmmmmﬂlmum
m&oﬁm9mmmmmmmmm.mmcmuwnyumw
Mlmﬁmbyanoﬁuaimhmdmwﬂh&nﬁmlﬁmd.mmmmm
pthmduanmmdl.mdhnmhmthumﬂmmdmmmms.

Lender may. &t mny time, ocllect and hold Finds in m emount (a) sufficient o permil Lender 1o &pply
the Funds ot the time specified under RESPA, and (b) not to exceed the mundmum emount u kaska oeo
sequize under RRSPA. Lender shall estimate the amount of Funds due on tho basis of et date md
reasonable estimates of expenditurcs of firture Esorow Ttems or otherwise in aocordance with Applicable Law.

The Fuoda shall be hald in sn mlitntion whose deposits are insured by a federal agency, mstrumentality,
ammm.EMhmmmwmwmmmammrmum
Low: Buk Leodcr shall apply the Funds to pay the Esrmw Heru no later thn the time specified under
RESPA Lender shal! not charge Borrower for holding and spplying the Funds, anmually anslyzing the
escrow moooumt, of vexilying w Escrow licms, unlews Leader pays Borrower intrmwt on the Funds mnd
ApphbhuwpemwtmmbunhnMUﬂmuthMWﬁﬁswApth
mmmwummmmlmmmwhwbmnmqm«
eernings on the Funds. Borrower and Lender can agree in writing, however, that mterest shall be paid on the
Funds. Lender shall give 10 Borower, without charge, en snual sccorning of e Fuuds es required by
RESPA.

If there is & suplus of Funds held in escrow, as defincd under KESPA, Lender shall acoounl W
Borrower for the excess finds in accordance with RESPA. If therc ia a shortage of Funds held in escrow, as
defined wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amomm neraseary to make up the shortage in acoordmmoe with RESPA, but in no more than 12
manthly peyments. If there is a dofisiency of Fumds held in esorow, as defined under RESPA, Lender shall
notify Borrower as roquived by RESPA, and Borrower shall pay to Lender the amount necessary 1o maks up
the deficicnoy in accordanoc with RESPA, bat in no more fum 12 moathly peyments.

Upoo payment in full of all sems seovred by this Security Instrument, Lexviar shall promptly refind to
Borrower any Funds held by Lender.

4. Churgow; Lhms. Bocrower shall pay all texes, sssecements, chorges, fines, and impositions
aitribulable w0 the Property which can attein priority over this Seourity Instrument, lessehold payments or
ground reats on the Property, if eny, &nd Canmunlly Associstivu Dus, Fees, and Asscasmcnts, if any. To the
extent thar these items are Escrow liems, Borrower shall pay them in the mammer provided in Seotion 3.

Borrower shall promptly discharge any Len which hes priority over this Securlty Instrument wlow
Borrower: (£) agrees in writing to the payment of the obligution secured by the lien in o memer acoeptable to
Lender, but only 20 long as Borrower is performing soch agrecment, (b) contests the Een in good faith by, or
defends against enforocment of the lien in, legal proceedings whick in Leader's opinion operate to prevent the
enforoement of the lien while those proceedings are pending, but only until such proceedings are conchuded;
ar () wxares from the holder of the lien an agreemcnt satsfactory to Londer subordinating the Lien to this
Securily Instrument. [f Lender determines that eny part of the Property is subject to a tien which can attain
pricrty over thiv Seowily Instrument, Lander may give Borrower a notine identifying the lien Within 10

Qm 09 Page 5 of 16 _W
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dmdudmmwmmmhmmmmmGMGMMumofm
actions et forth sbove in this Section 4.

Lender may sequire Borrower (o pay & anc-lime charge for a res] estate tax verification snd/or reporting
8ervioo used by Lender in cormection with this Loen.

hudshnhﬁn;bﬂnﬁﬁnﬁhdhmﬁquamdﬂmd;hwhhhmmmm
mmnnmmmumcmmmmmmm&mmmm
mmmmﬁummmmgnmmummmmmaum
mmmmbmmumwaammbiuwm- right to
disspprove  Bomrower's dmiu,whiehﬂglnshnllnotbemdsedmmﬂy. Lender may require
Bamwuhpay.hmedimwﬁhlﬁ:bmd&m@am—tﬁmdmwhﬂmdmdﬂmﬁmﬁm
vertification mnd tmoking scrvices; or (b) & one-time charge for flood 200w determinulion and certification
mmwmeWcﬁnﬂnwWﬁﬁmmunﬁw
Mmdmhm«wﬁﬁmm:wlmumhhmmdmyh
mmposed by the Federa) Fmergency Management Apenay in anmmertion with [he review of my fiood zons
determination resulting from an objection by Borrower.
Tf%nmfuﬂ:hmhhhmdﬂnmdm&bdm%mohﬁnw
coverage, ot Lender's option md Borrower's expenss. Lender is under no obligation to purchase my
pnﬁuﬂn@pwmdmw,-u&mmumm.buﬂ#wmm
protect Barrower, Borrower's oquity in the Property, or the contents of the Property, against any risk, hazard
mhﬁﬂyﬂﬁ#pﬁ&”wh&twﬁmmmﬂyhmm

bNohrmﬁmﬂ:duluuf&bwmmuﬂMlnplybh.wﬂhuuuhhluul..upmuoﬂuﬂmlm
to Borrower requesting payment,
Anhmuwpuudwmdmlbyw:mdmahotmmmubembjeamwl
right to disspprove such policies, shall include a stndard morigage clwuse, and shall name Lender as
mtpgum“mmmnmmmmmmﬂmmmmmmm
uﬁﬁmerhmaBmmMmﬂyﬁthmmmﬁpuofpﬁmnd
rmﬂmﬂmHBmmobhﬁnmtumofmmmnﬂMunqﬁrdbyLm.h
mmammmmy.mmmmnwmmmdm
nams Lander a3 morigagee md/or a8 an additional loss payee.
hﬂnmdhn.mshngiwpmmptmﬁuwﬂnmonﬁamdm.mM
mmwwrmmmwm.mmmmmmh
Wwriting, &ny insurence proceeds, whether or not the underlying insurance was required by Lender, shall be
wwm«mormm,ifum«mumummabhm

prymenis o8 the work is completed. Unlees an agreement is made in writing or Applicahle T.aw rermires
mmupﬂmmmmmmwumﬁmmpayammqm«
eamings on such procecds. Feee for public adjnsters, nr nther 1hird parties, retainad by Bosrower shall not be
piid out of the insurance prooseds and shall be the sole cbligation of Borrower. If the restoration or repair is
not economically faasihle nr Tender's security wouold be lessencd, the insurance prooseds shall be applied to
the sums securcd by this Security Instrument, whether or not then due, with the excoes, if sny, paid to

@R 40R mog Poce ot 18 MW
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Borrower. Such insurence procecds shall be applied in the arder provided for in Section 2.

I{ Borrower sbandons the Property, Leader may file, negoliate and scitle any available insorance claim
and relsted matters. Tf Borrowcr docs not respand within 30 days 1o & notice from Londer that the insurance
ourrier has offtred to settle a claim, then Lender may ncgotiste and settle the cleim The 30-day period will
begin when the nolice in given. In either event, or if Lender acquires the Proporty under Section 22 or
otherwise, Borrower hereby assigns to Lender (1) Barrower's rights 1o any insurance proceeds in en smount
not 1o cxoced the amounts unpeid under the Note or this Security Instrument, end (b) mty other of Bormower's
rights (other than the right to my refind of uncumed premiums peid by Bomower) mder all insurance
mlﬁuwmhgh?mﬂ,h&uaﬂﬁ@bmqpﬁcﬁhh&mdhm.m
may use the inewrance proceeds either (o repuir or restore the Property or to pey amounts wnpaid under the
Note or this Seourily Tnsirument, whether or not then due,

& Oernpuncy. Rarrower shall aconny, extahlish, and une the Property as Borrower's principal residence
within 60 days after the execution of this Scourily Inutrunet ind shall contimue to ocoupy (he Propety as
Bosrower's principal residence for af least one year after the date of cormprory, 1nless Tandar atherwine
agrees m writing, which consent shall not be unreasooably withheld, or unless extenuating circumstances
sxiet which are beyond Borrowar's contral

7. Preservation, Maintenance and Protection of the Preperty} Inspections. Borrower shall not
W.Mwwhw.mwmwwmuumﬁtmmton.
Whether or not Bocrower is residing in the Property, Barrower shall matntain the Property in order to prevent
Lhe l'roperty fram dereriarating o docrcasing in valuo doo to ite condition. Unloan it ia deterstined pursuant to
Section S that repair or restorstion is not economically feanible, Borower shall promptly repair the Property if
dausgesl W wvukl (Wil detsiostion o danage. ¥ inswrance or condemmation procceds aro paid in
mﬁmv&hdmngeh,whhﬁngoﬂﬂu?ropﬂ.%mhﬂbcmﬁmﬂtupﬁiuw
Testoring Ge Property orly if Lender has ruleased prooeuds for such purposss. Lasda usy disbuiws pooccds
for (he rcpairs and restorstion in a single payment or in & series of progress paymcnts s the wock is
complesed. umm«mmmmmmwummm,
Barrower is not relieved of Bocrower's obligstion for the completion of such repeir ar restoration.

Lender aor ils agenl mey makc rcascmshle eniries upon and inspections of the Property. If it has
mmhumm:mmﬁnmmmfhwumunm.mamm
Barrower notioe ef the: time of or prior to such an innerior inspect:on speciiymg such ressonable cause.

i
3
g.
5
§.
!
[
%

Instrument, including proteating and/or assessing the value of the Property, and securing and/or
the Property. Lender's uﬁmmhcludc,bdwmtliﬁmdh:(-)pqhgnytmmmdbylﬁnwﬁnh
bas priceity over this Security Instument; (b) appeering in court; end (c) paying resscmable

q-l(om P100 Paga 7 of 18 “*M
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mwobhgmn:mbdon.gltismwdmnundummmhubﬂnyhn ing my or ll actions
disbwmal Uy Lendor under this Section 9 shall become additional debi of Horrower
mﬂmmwmmmwmuum from the date of

to make sep designated payments toward the for Insurance, Borrower
S o e e i oo s 1 e
reserve, unlil Lander's for Mortgige Insursnce ends in accordance with amy written
hetwern Borrower and Lender i hnnhhuﬁnﬂmwmﬂhmhﬂhinmqﬁ:dby@pﬁm
Law. Nothing in this Section, 10 ffects Barrower's obligation to pay interest st the rate provided in the Note.
Lander (or my eatity that purchanes the Nnte) orztyin losses it may
incur if Borrower does not mumugcdﬁmmhmnmwmmm
Mortgage insurers their total riek on all such insurance in faroc from tme to time, and may
meMmMpmmm«wmmummen
mmmdmn&ﬁmhnmuﬁMhMWMNthpmy(wm)mm
wmmmmymmmwmmm @y source of fimds

or any other terms of the Loan. Such agreaments will not increase the amewnt
mmwnmmuunypm-m,mwmmmumumm

@) oo Paga 8./ 18 “‘&J
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M) Auy vk sgrowuwents will Dot affect the rights Bocvewer has - if - with roapest to the
mmﬂmm&mrmmuMwmﬂ?w.mmw
fminds the right to recelve ocartain disclosures, to request and obtain cancellntion of tha Mortgege
Insurance, to have the Mortyage Insurance terminated antomatically, and/or to receive a refand of any
Mnrigage Tavurance premiume that were unearnad at the tiose of such cancelintion or tarmintion.
11. Asrignment of Miscsllameows Procesds; Forfefture. All Miscellimeous Proceeds sre hereby

anvigned 10 xnd shall be peid to Lender. ] . ]
If the Property is sch Miscellancous Proceeds shall be applied to restaration or repair of the
, if the restoration of repair is coonomically faasible and Lender's security is not lessened. Dering

!
E
E
%
i
!
i
:
i
?
[

in Uw Propeaty w 2iglts waks this Scowity Inshunkat Borrower oan care such & defsult and, if acockration
hay ocourred, reinstane a3 provided i Section 19, by causing the action or proceeding 10 be distiased with &
rulicg that, in Lender's judgment, preciudes forfeiture of the Propeity or ofher materisl impairment of
Lender's imterest in the Property or rights under this Security Instrument. The proceeds of any awerd oc olsim
for damages that ave aitribotsble to the impsirment of Lender's imicreat in the Pronerty are herehy assigned
andlhAlllllbepddem.

@R SOR) @00 a0l 15 -W
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notice of trensfer of servicing. If the Note is sold and thereafter the Loan is servioed by a Loan Servioer other
than the purchaser of the Note, the mortgege loan servicing obligations (o Borrower will remsin with the
Loan Servioer or be trensfeered to & sucoessor Lomn Servicer and are not assumed by the Nots purchaser
unlees othcrwise provided by the Note purchasr.

WBmmmMummjﬁn.whjowwmwaﬁm(udﬂum
individual litigant or the member of @ clase) thet erises from the other party's actions pursnsot (o this Secursty
Instroment o thid allagex that the other party haa breached sy provision of, or any duty owed by reason of,
ﬁuhﬁqh&mmﬁlnﬁﬂmmwmwuhumiﬁedtbdhtpmy(ﬁmmmmh
Wmmwmmmnrmwummmmboﬂupmyhum.
reasonable period after the giving of such notioe to take corrective aotion. If Applicable Law provides a time
period which mus: elapse beforo oertain action can be taken, that time period will be deemed % be reasonable
mmdmpwmmdwmwhmmmmmmm
to Section 22 and the notice of accelerstion given 10 Barower purmumt 10 Section 18 shall be docrned to
satisfy the notice end opportunity 40 teke correative achion provisions of this Neotion 20,

21. Hazardous Bubstances. As used in thia Section 21: (s) "Hazardous Substances” e those
substances dofined es toxio or hazardous subatences, pollutants, or wasics by Eavironments! Law and the
following substancos: gasoline, kercaone, ottwr flammable or toxia petroleum products, oxio pestisides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials; (b)
"Environmeats] Law" mcana federal laws and laws of (he jurisdiction where the Propaty is located that relsic
to heeith, safety or eavironmentsl proicstion: (¢) “Eavironmentsl Clesmup® inclodes suy response sotion,
remedial action, or removal action, #s defined in Environmental Law; and (d) an "Envircaments]l Condition”
means a condition that can cause, vontribule W, vl Ul wis: Liggea aa Environments! Cleanup.

Borrower uhall not catee or permit the prescnoe, use, disposal, storage, or rclease of eny Hezardous
Substances, or threaten to release eny Hazordous Subatances, on or in the Property. HBocrower shall not co,
nor allow anyone else Lo do, enything affecting the Pruperty (a) that is in violstion of mny Environmeatal
Law, (b) which creates an Eavironmental Conditivn, or (¢) which, due to the presence, use, or release of a
Hazmrdous Substance, credtes a condition that sdversdy ullkvis Qe vuluz of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage an tho Property of amsll quentities of Hazardous
Substances that are geoerally recognized 1o be sppropriste to normal residential wes and to maintenance of
the Property (including, but nol limiled to, hezardous substances in ronmmer provhiots).

Borrower shall promptly give Lender written notice of (2) my investigation, clsim, demand, lawsuit or
other action by mny governmental or regulatory agency or privile prly mvulviug e Propaty asd any
Hazardous Substanoe or Laovironmeatal Law of which Borrower has sctual knowledge, ®) any
Enviropmental Condition, including but not limited to, my spilling, lesking, discherge, relcase or threat of
roloase of my Hozardous Substance, ond (0) sany ocondition ceused by the presemcc, use or releass of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified by
any governmental or regulalory authority, or any private porty, that any ranoval o other remediation ot amy
Hazardous Substmoe affecting the Property is necessary, Borrower shall prompiy take all nacessary remedial
motions in acoordance with Environmenial Law. Nothing herein shall creste smy obligation on Lender for an

Euvitoumental Clowsgs,

@ $OR) mi0e Puge 120148 Form 3034 1M1
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You are respongiblc for the coet of any insurance purchased by s, The vust uf this insorancc
mbeaddqdhmmwhmhﬂmﬂﬂnmisdddmgmmnnrhm

dmdwmpmhhdﬁmmmlquduhdmmmm

The we conaidersbly more expensive than insurance you can

qb@gywmupmuanudbmdmmormm
liability inswance requirements tmposed by Applicablc Law.

BY SIGNING BELOW, Borrower acospts end agrees to the terms ad oovenanis cootsined m this
Hmmmmlndhmmmbymmdmddwﬂhu

E

Witnesses:

(Seal)

Dorower

(Scat) (Seal)
~Borrowee =Bofrower
{Seal) (Seal)
«Borrower -Berower
Sel) {Seal)
«Borrower -Barrowes

Q.-'m pog Paga 16 of 16 Form 303 11
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STATE OF OBEGON, KeAd.s47H Cownty on:
Ontis 2¢2 dyed Apgric , zood » percnally eppeared the sbove aamed

MWMWM&MW&&WMW&M
My Cammission Expires: S ~2¢¢/- 7 Befixe e Zogorrey of, L,mm

Ot s ngzg, O S e

S
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243111827 ADJUSTABLE RATE RIDER

(LIBOR & Meanth Tndex (As Puhlished Tn The Wall Street Jonraal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nade this 26th day of AFRTL ’

2004 » and is incovporated into and shall be deermcd 1o amend and suppSement the Mortgags,

Deed of Trust or Security Deed (the "Security Inarument") of the same daie given by the undersigned (the
"Borrower” ) to secure Borrower's Adjusiable Rate Note (the "Nows™) 10

CEMTEY BOME EQRITTY COMPANY, LIC
(the "Lender™) of the same date and covering the Property described in the Security Instrumens and locaied st

11111 OLD FOMT ROAD
EKLAMATE FTALLS, CR 97601

[Property Addrom]
THF. NOTE CONTATNR PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATY. CAN CHANGE. AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tho covorants and ngresments made in the Security
Instramext, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Noie provides for an initial interest rate of 6.990 % The Note provides lor changes In
Une Lastesenst sisio auxl (me snathly peyments, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGIES

(A) Change Datey

Tmhnutrmlwmmmch:wmth ist thynf'h&! + 2007 .
and on that day every 6T  monh thereafier. Each date on my inicresl nats could claugs is
called a "Chamge Date."

(B) The adex

Beginning with the first Chenge Date, mry intarest rats will be based on an Index The "Index” is the
mdwmthMhU.S.WMmﬂnhmm
(LIBOR"), as published in The Wall Sireet Journal, The most recent Index figure available as of the first

ﬂﬂ&uﬁem%-mRSMHu \4\4 d

PR g holts

&o025/061
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businesy dgy of the month mmmedistely preceding the month in which the Change Date ocours is called the

*Cuyrent Index”
rmclmummlwwwdhhhhmmmdmawwmtbwm

ocompersble information. The Note Holder will give me notioe of this choioe.

(C) Calcalation of Changes . -
méﬁolwmmm}mmnwmﬂmWMMMwm

( %) to the Cugent Index. The Note Holder will then romnd the resclt of thia
ddiﬁmbth:mﬂme-ddﬁofmempuht(o.lzs%). Subject to the limits stated in Section
4(D) helow, this roanded amount will be ny ncw imierent rate: il the nevt Change Drle.

The Note Holder will then determine the amount of the monthly paymert that would be mifficient to
mhwﬁwﬁubdﬁnlmmvnmn&cwnmhmﬂbwnmnw
ncw interest ruic in subetantially equal peyments. The result of this oalculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
Th:hmnwmelunnquﬁndwpquthﬁmchngcmwwﬂlmhmm
9.990 % or levs then 6.9 %. Theresfler, my inlevost rate will
wer be incressed or degreased nglo Change Datc the
QHE AND 00071000 " o0 &5 sagle by more thas :
Ppercentage porut(s)
( 1.000 %)hhmdhmulhuwbem&whghﬂmm €
months. My intereat rate will acver be grester than 13.99 *
(E) Effective Date of Chaugen * oxr lowar than G.990 4.

Myuwhhﬂmﬁﬂbm:&cﬁwmmh&mgehmlwﬂlpnyﬂummdmm
mpmb@mmumm:ypmmmmmmwumwm
manthly payment changes agsin

() Nuthe of Changes

mm}hldswiﬂﬁﬁkumﬁlmManoﬁuofmchmthmiMmummdﬂnmd
mymmqummmmuwuudmmpmmwmmmmww
hwmhﬁmmmddmﬂnmhphmmbcdnmwbwiuwmymnﬁmlmm
regarding the notioe,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Untiorm Covenant 17 of the Secority Instrument is amended to read as follows:

MthwaWMhlﬂw.HlﬂwwmdﬂuPMm
ey inlereat in it is sold or transferred (or if a bencficial intecest in Borrower is sold or trensferred and
Borrower is nol & nstural person) ‘without Lendcr's prior written consent, Lender may, at itr optinn, reruire
hnmdimpqmﬂhﬁﬂofﬂlmmdbyﬂiahﬂymmﬂom.thhcpﬁmmmbe
exercised by Lender if exercise is prohibited by fodcrsl law as of the date of fhin Semvwity Instroment. Lender
memﬁsmﬁmﬁ:(qummmhMmL% i ired by
By, (9705 Page 203 Form 3138084
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Lender to cvalusic the intended transkoree aa if 8 new losn were being made to the transfeces; and (b) Leader
buwhlgf e " tllll;ﬁ“m?:u;rm;m ‘wtheloc]: Lender tod that T riek of
& covensant or in thi i is to .

Todnmamw:pp]ﬂbh' law, mmm?bmmhﬁsunmm" w
Lender's ocmsent 1o the loan sssmvption. Lender also msy require the transfores to sgn @n sssumpticn
agreement that is acceptable to ad that obligaics the transferec 1o keep all the promises and
wmmummmmmwmmmmmm@mm
the Note and this Seourity mmmmmm%

IF Lender exercises the option to require immediste payment i full, shall give Domower notico
of scotleration. The notice ahall provide a period of not less than 30 days fom the date the notice is delivered
or mailod within which Borrower mamt pay all suma scourod by this Seourity Instrument If Borrower fails to
piy these sums prior o the expiration of s period, Lender may invoke sy remedies permitted by this
Security Instrument without forther notice or demand on Borrower.

BY SIONING BELOW, Buruwa waapls wxl syess W Uw ey swd wvessgly ountuiial in i

Adjusisble Ratc Rider.
(4 ) (Seal)
STERRS Batrowe ~Borrower
(Seal) (Seal)
-Borrowor ~Borower
(Seul) (Seal)
aBoomiic <Borrower
(Seal) (Seal)
-Borrowor ~Barowsr

a@seu E7os) Page 3 of 3 Form 3138 &34




