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DEED OF TRUST

THIS DEED OF TRUST is made this 29th day of April 2004 , among the Grantor,
BRUCE WARING II AND TRECIA VWARING , HUSBAND AND WIFE , AS TENANTS BY THE
ENTIRETY

(herein ‘*‘Borrower’’),

AMERITITLE (herein ““Trustee’”), and the Beneficiary,
NEW CENTURY MORTGAGE CORPORATION , @ corparation organized and
existing under the laws of CALIFORNIA , whose address is
18400 VON KARMAN, SUITE 1000 IRVINE, CA 92612 (herein *‘Lender’’).

BORROWER.inmnsiduaﬁonofﬂwmkbwdmsshaeinredwdmdmemmhadnaummocablymmmd
conveysto'l‘rustee.inmmwiﬂ:powaofsale,thefoﬂowhgdesmibedpmputylommdinﬂwComtyof
KLAMATH , State of Oregon:
LOT 1, BLOCK 3 OF TRACT 1126, FIRST ADDITION TO FERNDALE, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREBON.

THIS DEED OF TRUST 1S SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST DEED LOAN NOW

OF RECORD.
which has the address of 5710 BARTLETT AVENUE [Street],
KLAMATH FALLS [City], Oregon 97603 [Zip Code] (herein *‘Property Address’");

'I’OGBTHERwiﬂ:allmeimprovanmtsnoworhelmfwretectedonthepropeny,andalleasements,rights,appmmmncesand
rents (subject however to the rights and authoritics given herein to Lender to collect and apply such rents), all of which shall be
deemedmbeandmnainapanofmepmpertycove:edbymisbeedoﬂ‘mscmdallofﬂ\efaegoing.mgedwrwiﬂlsaidpropelty
(ortheleaseholdemteifﬂlisDeedof'l‘nmtisonahasehold)areha’eimﬂerrefeuedtoasﬂle“Propaty";

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated April 29, 2004

and extensions and renewals thercof (herein ‘‘Note®*), in the principal sum of
US.$ 24,000.00 » with interest thereon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on May 1, 2024 ; the payment
ofalloﬂ:eumms,withhmmueon.advmwedewdmcehmwimmpmmmewcmiwoftheedofmmmdﬂw
performance of the covenants and agreements of Borrower herein contained.

Bon’owercovenmtsthatBonowetislawfullyseisedofﬂleesmeherebyconveyedmdhasﬂleﬁghttogrmtnndconveyﬂle
hop;g.andﬂmﬂw?ropatyismmwmbaed,exceptfmenunnbrmcesofrewﬂBonowacovammdemmwuwmnm
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.PaymentofPrindpalandlnterest.Bmwashallpromptlypaywhmduemepdncipalandimuestindebwdness
evidenced by the Note and late charges as provided in the Note.

2.andsforTaxeuandlnsurance.SubjectmapplimblelaworawxivaabyLender,Bonowa'shallpaytoLender
onﬂledaymonthlypaymenlsofpﬁncipalandintuestarepayableundadleNote,unﬁldleNoteispaidinfull.asum(hexein
‘‘Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit t
assessmmts.ifany)whichmayaminpriorityova'thisDeedomest.andgromdrmlsonﬂleProperty.ifmy,plusone- of
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yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.erowashaﬂnotbeobligatedtomakemchpaymenmomedstoLmderwthee.antthatBouowermakessuch
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

IfBonowerpaythndsmLmdu.dleFundsshaﬂbehcldinaninsﬁmﬁonmedepoairsoraccoumtsofwhichminsmedor
guaranwedbyafedetalmmagwcy(hwhldinglmdaiflmdaismchmhmﬁmﬁon).LmdasmnapplymeFmdsmmysaid
mxes.amssnmts,inmncepremmmsandgroundrmls.w\darmaynotchm‘geforsoholdingandapplyhgﬂwﬁmds.malyzing
saidaccomtm've:ifyingmdcmnpﬂhgsaidassesmenmmdbiﬂs,mlessbmderpaysBonowaintautmdwthdsand
apphblelawpamimLmdertonmkesuchacharge.BonowumdLmdermayagreeinwﬁﬁngattheﬁmeofaecuﬁonofthis
Deed of Trust that interest on meFmdsslmnbepaidemowu.mdmbssmwhagreumtismademappﬁmbhhwmquires
mchinwresttobepaid.Lmdushallnotberequh'edtopayBonoweranyintemstoremningsonmeFunds.Lenda'slmllgiveto
Bormwe.r,wiﬂnmehmge.anmnualawmmﬁngofﬂwﬁmdsshowimmdimanddebimtotheFundsandtlwpmposeforwhich
eachdebitmtheFundswasnMe.ThethdsmpbdgedasaddiﬁmalseanityfmmesumswcmedbymisDeedofﬁust

Ifl:heammmtoftheFundsheldbyLmdu'.togethuwiﬂltbefumremomhlyinstalhnmtsofFundspayablepﬂormthcdue
dawsofmxes.mnmts.hmmoeprmﬁummdgrwndmm,shaﬂuceedﬂlemnmmtrequhedwpaysaidtaxes.assewnmts.
ilmnancepruniumsmdgmundmmastheyfalldue.mchestsshallbe,a:Bonowa‘soption,dﬂuprompﬂyrepaidm
Borrower or credited to Barrower on monthly installments of Punds. If the amount of the Funds held by Lender shall not be
sufﬁcimttopaymxes.assemnmm,hmwepmmmmsmdgroundrmmasmeyfandue.BmowashanpaymLenderany
amount necessary to make up the deficiency in one or more payments as Lender may require.

UponpaymmtinfullofallsnmssecuredbyﬂlisDwdofThlsLLmderslmﬂprompﬂyreﬁmdtoBonoweranyFlmdsheldby
Imder.Ifundupamgraph17hereofdiePropertyissoldormerpu-tyisotherwiseaoqujredbyLmdu.Lmderslmllapply.no
laterﬂmninunediamelypﬂormthesaleofthel’topextyoritsacqtﬁsiﬁonbyLaxda.anyFlmdsheldbyLmdaattheﬁmeof
application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragmphsland2ha'eofsballbeappliedbylmderfmthpaymmtofamomtspayablcmLmderbyBonowermd&pmngmph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mongage.deedofmmorothersecmityagreﬂmtwithalbuwhichhaspziorityoverdlisDeedof'I‘mst.includingBorrowa"s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impoailionsauribulablcmﬂlePropertywﬁchmyanainamimitywamisbwdoflthmdleasehOMpaymmmmgromd
rents, if any.

S.HmMMntmmwaMkeepﬂwhnwovmmmwaisﬁngmhmﬂuawwdmﬂwhmmsmed
againstlossbyﬁrc.hamrdsinchdedwiﬂﬁnﬂletu'm"extmdedcovemge."andsuchomatmzmdsasw\da'mayreqnimandin
such amounts and for such periods as Lender may require.

ThchsmmcecmrierpmvidhgﬂleinmncestmﬂbechosmbyBonowasubjectmapprovalbyLmder;provided.ﬂmtsuch
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
mdshaﬂindudeasnndmdmortgagechuseinfamofmdinafmnaccepmbthmda.I.zndushallhavemerighttoholdﬂlc
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust.

Inﬂwwmtofbss.Bonowashaﬂgive;mmptmﬁcemmeinmnmecaniamdLendmLende:maymakepmofoflossif
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collectandapplydwhmmnwmweedsmwﬂa'sopdondmumresmﬁmmrepahofmehopawmmmcmmmedby
this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shallkeeptherpmymgmdrepahmdﬂmﬂmtmmnmapamhhnpaﬁmwtmdmaﬁmofﬂwhopmymddmﬂ
comply with the provisions of any lease if this Deed of Trust is on a leasehold, If this Deed of Trust is on a unit in a condominium
oraplarmedmi:developmmt.BorrowershallpafonnaﬂofBamwer'sobligaﬁmundamedeclmaﬁonorcovmtsmmgor
govemingﬂleoondominiummphnnedunhdevebpmeuLﬂIeby-hwsmdnmﬁmsofmecondommnunmphnnedmﬁt
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lenda'sopﬁon.uwnmﬁmemowu,mymakemchappwmou,dhbmwmchms.mdudingmabhammwys' fees,
andmkesuchactionuhnmmmmmwﬂa'smmﬁmwmquhedmmtgagemmwmawndiﬂonofmhng
the loan secured by this Deed of Trust, Barrower shall pay the premiums required to maintain such insurance in effect until such
ﬁmasﬁerequhunmtfmmchhsmmwﬁamhamshmdmwwﬂBmwa’smdLaﬂu‘swﬁmagmmmtorapplicable
law

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
addiﬁonalhdebwdnessofBou'owasecmedbyﬂlisDeedofTruSLUnlessBonowermdLenderagreemoﬂwrtamsofpaymmt.
suchamoumsshallbepayableuponnoﬁceﬁomlmdumerowerrequesﬁngpaymmtﬂmeof.Nomingconminedmthis
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

s.hspecﬂon.Lmdermaymakemcausembemadereasonablemtriesuponandinspecﬁonsofﬂlel’ropmy.;mvidedﬂmt
Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnaﬂon.'[heprooeedsofanyawardorclaimme.Mum&qumﬁal,inmnecﬁonMany
condemnaﬁonmodlumkingofmehopmy.orpmﬂueof.mforcmveymceinlimofcondunnalion.arehaebyasdgnedand
shall be paid to Lender, subject to the terms of any martgage, deed of trust or other security agreement with a lien which has
priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amouﬁzationofthesumswcuredbymisDeedofThmgranwdbyLmdammysuweasmmmtuestomeowdmunmopmte
torewe.inanymmna.ﬂwﬁabﬂityofthemighmlemwermdBomwet'ssuccminimerest.Lmdushallnotberequired
tocomnmoeproeeedingsagahstsuchsuocesamorreﬁmememmdﬁmefmpaymentmoﬂwrwisemodifyammﬁmﬁmofﬂw
sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Anyfoxbearancebybende:mexadsmgmyﬁghtormedyhaumder,oroﬂluwiseaffm'dedbyappﬁcablehw,shallnotbea
waiver of or preclude the exercise of any such right or remedy.
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11. Successors and Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the ri s hercunder shall inare to, the respective successars and assigns of Lender and Borrower, subject
to the provisions of h 16 bereof. All covenants and agreements of Borrower shall be int and several. Any Borrower who
co-gigns this Deed of butdoesnotexewteﬂ:eNote.(a)isco—simingﬂﬂsDeodof% y to grant and convey that
Borrowa_'smwrestmmePropmytol‘rumelmderﬂlelumsofdlisDeedothusL(b)isnotpasmmllyﬁableontheNoﬁeor
under this Deed of Trust, and (c) agrees that Lender and an other Borrower hereunder may agree to extend, modify, forbear, or
make any other accommodations with regard to the terms of this Deed of Trust or the Note, without that Bosrower’s consent and
wmmutrelmngﬂmBouowammomfymgmmDeedoﬂrmastBonowu'smminlherpeny.

lZ.Notjee.Exceptforanynoﬁcerequiredundu_applicablclawtobegiveninanodwrmmner.(a)an notice
provided for in this Deed of Trust shall be gi bydehvmngitor&m qmﬂingmd:goﬁce%moauﬁed' mailaXdrwedhmmd(b)

notice to as provided i an
notice to shall be given b wﬁ&dmﬂm%'smmhugynmmmmmmmLmdumydedmtz
bynoﬁoemeroweraspgovndzd' haein.Anyngﬁceprovidedfmh&isDwdofﬁuﬁshaﬂbedwnedmhavebemgivenm
Borrower or Lender when given in the manner designated herein,

D.Governthaw;Sevmbility.'l‘hemmdlocallawsapplicablemﬂlisDwdofTrustshallbeﬂlelawsofﬂle
juri 'u'oninwhichthePropcrty_islocwd.ThefmggoingsmtmceslmﬂnotﬁmhﬂwapplicabﬂhyoffederalhwmmisDeedof

Inﬂwwmtﬂmtmy*mmonmclauseofﬂusDeedofhustorlheNoteconﬂicmwimapplicab]elaw.suehconﬂictshall
not affect other provisions o lhisDeedof'h'ustorﬂwNotewhichcanbegivmeﬂ'ectwithoutﬂwconﬂicﬁngmvision,mdtoﬂlis
endﬂneprovisionsofﬂﬂsDeedofThmmdheNommdeclaredmbesevaablo.Asusedhaein.“oosts."“expenses"and
“‘attorneys’ fees’ include all sums to the extent not prohibited by applicable law or Limited herein.

14.Borrower’sCogy.BotrowershallbcfnmishedaomfonnedcopyofﬂleNoheandofﬂlisDeedomestatthetimeof
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
impmvmwnt.repair.oromerbmagreanmtwhichBouowamminmwﬂLmder.Lmda,athdusopﬁon,nmy uire
Bouowermexecuteanddelivetmeda.inafmnaccepmblemLmdu.anassignmmtofanydghts.c]airmordet’umesrﬁiich
Bon'owermayhaveagainstpmﬁeswhompplylabor.nmwdalsorsavioesinoonnecﬁonwidiimp'ovemmtsmadewthel’mpeny.

16.1‘ransferofthePropu-tyoraBeneﬂchlInterestinBomwu-.Ifallormypmofmerpmyoranyintuutinitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namural ) without
Lmder'swiorwﬁnmconsenalmdermy.atimopﬁon.requimimmediate tinfullofallsumssecmedggﬂlisbeedof
'IhlsLHowever,thisoptionshaumtbeexmisedbylmdeufexaciseisprm!&ad‘byfeduallawasofmedateofdlisDeedof

If Lender exercises this option, Lender shall ive Barrower notice of acceleration. The notice shall provide a period of not less
ﬂmn3(1)fdays&omfglpisdatememnoﬁoeisde1§v ﬂ?é'mai_led_wit(l)ui;nm?rshich_BonowermustpayaHmnns 1 W%Dgedmﬁ
Trust. If Borrower to esc sums prior to the expiration period, Lender may mvoke any remedies perm y thi
Deed of Trust without notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or

entofBorrowerinﬂlhDeedofTrust.indndhgﬂneeovmnutopnywhendueanylumnsecuredb this Deed of

Lender prior to acceleration shall enoﬂeetoBmoweraspmvidedhpanmphthereofupec“ylng:(l)lhe
breach; (2) the action required to cure breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
tllenoﬂeemayresnltinaeeelaaﬁondthemmsncnndbyttheeddTmﬂudmkofthehopaty.ThenoﬁeeM
further inform Borrower of the to reinstate after acceleration and the
non-existence of a default or an defense of Borrower to acceleration and If the breach is not cured
the date specified in the notice, , &t Lender’s option, may declare all of the sums by this Deed of Trust to be
immediately due and payable without further and may invoke the power of sale and any other rem
bmet'llublehw.m er shall be entitled to collect all reasonable costs and expenses in pursuing the remedies
P

th

|

in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written n
occurrence of an event of default and of Lender’s election to cause the Pro to be sold and shall cause such notice to be
recordedineachcount{lnwhichthehopeﬂyorsomepartﬂlereofhbmtei er or Trustee shall notice of sale in
the manner prescribed by ap licable law to Borrower and to the other persons prescribed by applicable law. After the la
ofmchﬁmeasmybem by applicable law, Trustee, without demand on Borrower, selltheh‘onlu'tyatpu
auction to the highest bidder at the time and place and under the terms designated in the notice of the sale In one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or an ?nreelofthel’ropm
{)l:lbﬂc mlonnteemens:laet the time and place of any previously scheduled sale. Lender or er’s designee may p

e Property at any sale,

Trnsteeshaﬂdeﬂvertothepurchaserhnstee’sdeedeonveylngthePropu-tysosoldwithontnyeovmntor
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs
Epemuofthesale,incln ,bmmhftedm,mabhﬁmm’sudnmomeys'feuandmdﬂdeeﬂdeme;(b)to

sums secured by this of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,
ll.Borrower’sRighttoReinstate.Notwilhmdmglmda’swcelmﬁonofﬂwsmnssecm'edbythisDeedomestdnem
Borrower’s breach, Borrower shall have the right to have ang'&ﬁnoceedingszﬁm Lender to enforce this Deed of Trust
discontinued at an ﬁmePrimtoﬂleearliumoocmof(i)the day before of
contained in this of Trust or (ii) entry of a j ent enforcing this Deed of Trust if: (a) Borrower pays Lender all sums
which would be then due under this Deed of Trust and the Note had no acceleration occurred;
gnyoﬂwcovmamsorme_ntsofBgrmwuconminedinthisDeedof'I‘mst:(c)Bon’oyverpays_allrmmble

¥

19. Assignment of Rents; %];pointmentof Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents merpmy.providedmatBomwaslmﬂ.prkxmwcelmﬁonundamgmphﬂhmfm
abandonment of the ,haveﬁeﬁghtmcoﬂectmdremhsuchrmmasd\eybeoomedueandpayable.
Upon acceleration maphﬂhueoforabmdonmmtofmehopmy.Lmder.inpason,by ent or by judicially
appointed receiver shall be entitled to enter , take possession of and the and to col the rents of the
including those past due. All rents co by Lender or the receiver 1}pp first to payment of the costs of
managemeat of the and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ ces, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be Liable to account
only for those rents actually received.
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m.kemveyanee.UponpaymmtofallsmnssecmedbymisDeedofThlst.LmdershaﬂreqwstTmsmemrwonveyﬂ:e
mmmmmmammmmwmmmmmwmmanuumm.
Thlsteeslmﬂreoonveymeh'opmywiﬂmutwmmymdwiﬂmutchm'getnﬂlepemonorpersonslegallymliﬂeddmem.Such
person or persons shall pay all costs of recordation, if any.

21.Snbstltnte'l‘nme.1nawmdmoewiﬁappﬁmblchw,undumayﬁomﬁmemﬁmemoveﬁumemdappoma
mocmtrusteewmymsmapmmmmm.wmmtcmveymofmehopmy,memmshaﬂmmdInall
ﬂleﬁﬂe,powamdduﬁesconfweduponmeﬁuswehaeinmdbyappﬁcabbhw.

nUnomepaty.TberpmyhmtmmﬂyusedfmagﬁcMunLﬁmbu.mgmdngmnpm.

23. Attorneys’ Fees. As uscd in this Deed of Trust and in the Note, “‘attorneys’ fees'* shall include attorneys’ fees, if any,
which shall be awarded by an appellate court.

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

[ REQUEST FOR NOTICE OF DEFAULT :l

erowamdlmdamqueameholdaofmymmgage.deedofmmoﬂmmmbtamewimalimwhichhmprkxity
ove.rthisDeedof'nusttogiveNoticemLender.athde:'saddresssetforﬂmnpageoneofﬂﬁsDeedofTthofmydefanh
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

LBawce flas 2 (Seal) ﬁ&(%ﬁ WC(M (Seal)
BRUCE WARING II Borower  TRECIA WARING U “Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
STATE OF OREGON, H’P ° ‘ ¢ 8 ty ss:
On this day of N .% » personally appeared the above named

' rema Wam
mefmsdns?mnnu:m%be R&Vngt:héi mj:dwj g/ v
. s zf@ A of lett—

It fut

) l

AL SEAL '

SUZIE MOLLETT
NOTARY PUBLIC- OREGON
COMMISSION NO. 36307
OMMISSION EXPIRES NOV 14 30
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Loan Number

0001528297 26773
PREPAYMENT RIDER
FIXED RATE SECOND LIEN
LOAN
This prepayment Rider is made this 29th day of April 2004 ,

and is inco ratedintoandshaﬂbedeemedtoamendandmpplementthePromissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure
repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION

(the
Illmdull)
To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this Rider shall
grevail over and shall supersede any such inconsistent provisions of the Note and/or

ecurity Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument,
the Borrower and Lender further covenant and agree as follows:

6. BORROWER'’S RIGHT TO PREPAY

Ihavetherlghttomakepaymentsofgﬂnclpalanyﬂmebdoretheym
due. A prepayment of all the unpaid principal is known as a "full prepayment". A
prepayment of only part of the unpaid principal is known as a '"partial
prepayment".

Except as provided below, I may make a full or partial prepayment at any
time. f I make a partial prepayment equal to one or more of my monthly
payments, my due date may be advanced no more than one month. I I make any
other partial prepayments, I must still make each later payment as it becomes due
and in the same amount. I may make a full prepayment at any time. However, if
within the first 2 years after the execution of the Security Instrument, I

make mwt(s) within any 12-month period the total amount of which
exceeds PERCENT (20%) of the original principal amount of this loan,

I will pay a prepayment charge in an amount equal to the payment of six ( 6 )
months’ advance interest on the amount by which the total of my prepayment(s)
within that 12-month period exceeds twenty percent (20%) of the original principal
amount of this loan. The maximum prepayment charge during the term of this
Note will not exceed One Thousand, Fifty-Six and N0/100 ==ecweeececccccena-
dollars ($ 1,056.00 ).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Prepayment Rider. - '
- =3 A WQW
BRUCE WARING IT RECIA WARING 4
New Century Mortgage
State specific Fixed Second Prepay Rider - Oregon orpre2nd Jtd

RE 117 (121296) irs 121288




