26828

mﬁn\'?,mlo'-og Vol_M0O4 Page
Recorded 05/03/2004_/0: m
Maximum Obligation Limit: $_41,000.00 Vol M04 Pg gégﬁi—‘cm
Maturity Date: _3/22/2000 Linda Smith, County
When Recorded Retwra To: Feesg/L’___#OfPSS__L—
O e Dhvges, e
B o

1A

. DATE AND P.

Loan Services Division
%Av’m 4th Floor
, OH 44115

State of Orogon — Space Above This Line For Recording Data

FACT Order #: 5396545 ﬂv LINE OF CREDIT TRUST DEED

.
? ~ (With Future Advance Clause)

/Oqug.aos(‘%u date of this Deed of Trust (Security Instrument) is March 23,2004 . ...
and the parties, their addresses and tax identification mumbers, if required, are as follows:

GRANTOR: -
CHARLES F ROSS AND REBECCA J ROSS W Grol W-‘f"

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: y.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valusble consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
granis, and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated herein
by reference.

The property is located in KLAMATH. (., at 4525 BRISTOL AVE

T with all , easements, . , mineral , oll and , all water and
s, a0 oate shock eid i g seet fure kogroverpents. sictare, fires. i eplacements tal may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $41,000.00........ooiviiniiccre This limitation of amount does not incinde interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the dobts below it is
suggested that you inchude items such as barrowers' names, note amounts, interest rates, maturity dates, ofc.)

C.All o GnntorowesmLender.whidl later arise, to the extent not by law, including, but
not limited to, liabilities for overdrafts deposit account agreement between Grantor and Lender

D. All additional sums advanced and expenses IHLenderforlmlngmhgorotherwhe the
Propeﬂyandltsvalueandanyothersnmsadvanced expenses incurred by under the terms of this Security

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all pa under the Secured Debt will be pald when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the to irrevocably grant, convey, and sell the Property to Trustee, in trust, with power of
sale. GrnnmnlsowmntsthtgesuPropertylsumbered exeeptforencudmmesofmmrd

PRIORSECURITYINTERESTS.Wlthreglﬂl deed of trust, security agreement or other Hen
document that created a prior security interest encu:z'mcemmy Grantongrees

A. To make all whenduemdtoperform comply with all covenants.

BTo delivettol.endumynodeesthtcnntorreeeimﬁ'omtheholder
C.Not to modification or extension of, nor to request any future advances under any note or agreement
secnredbytheliendocumalwiﬂmntLenderspiotwrlmeumsent

Property any claims that would lien of this Security Instrument. Grantor to assign to Lender, as
requested by Lender, rights, claims or defenses Grantor may have against parties who supply labor or materlals to
malntlinorhnpl'ovethem;ropm".

DUEONSALEORENCUWRANCE.Lendermy.atlB declare the entire balance of the Secured Debt to be
immediately due and upontheu‘eaﬂnnof. lheu'eaﬂonofuly lien, encumbrance, transfer or sale
of the . 'I'I:w!',sml is sulgect restrk:ﬂonlsn fed Dzbtclfpl:idsignl) full“ . This
covenant run Property and shall remain Secured Securlly
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will
andmakeal]repdnthtmmsmblynwy Grantor shall not commit or
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, all shall be the restoration of the
&mm%wmhm dl::l?tm Lenderpm?d’optlou Anym“‘dnppuaﬂmm ofpromdst:r pdndmpm:pulshll “2
Eo@m?duhﬂdt&exhdﬂdpymﬂngch&ehngomdmymm.mmmﬂh to the

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
required to pay to Lender funds for taxes and insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender request,
financial statement Lender (hm.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this are jolnt and individual. If Grantor signs this Instrament but does not an evidence of
debt.GnmordousoonlLto Grantor's interest in the to secure payment of the Debt and
Grantor does not agree fo pmmbleonﬂleSeun'edDebt.lf Instrument secures a
G o , indebted wndet the uﬁmwrlgﬁ” inciude, but ted l:é-deﬁdancy
rantor or party o . v are not to, or
one-acﬂon‘lll:vysGrantor that Lender and any m% extmd.my or make any
change in the terms of this Instrument or any of debt Grantor's consent. Such a will not

23. APPLICABLE LAW; SEVE ITY; INTERPRETATION mswmmu the laws of the
n in which Lender is located, except to the extent otherwise req by the laws of the where the
is located This&mrﬂyhﬁmmmﬁhcomphtemdfnﬂ*hhgmbd.ﬂls&urhylmﬁmﬂmymbe

amended or modified by oral agreement section in this Security attachments, or any agreement related to
the Secured Debt that conflicts with law will not be effective, unless that law expressly or impliedly permits the
varhﬂombleﬁgwsecﬂmoﬂhh Instrument cannot be enforced according to its terms, that
section will be and will not the enforceability of the remainder of this Security Instrument. Whenever used,
mwmmummmmﬂnm.mmmmwdumofus@m

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes a line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrumest will remain in effect until released.

on the Property.

Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become related to the Property. This Security Instrument suffices as a financing statement
Mm%pbhmphcwoﬂmmpoﬁdmmhﬂddrmﬂfwmmd%debof&eumfm

m;mmmmamammmmmwmwwm
amend the terms of this Security Instrument. [Check all applicable boxes]
Condominium Rider Planned Unit Development Rider Other

= 1994 Bankers Systems, inc.. St. Cloud, MN Form USB-REDT-OR 9/8/2001
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Additional Terms.

SIGNA Byslgnlngbelow Grantor agrees to the terms af

CHARLES F ROSS
ACKNOWLEDGMENT: (9

STATE OF ..... A a0, . COUNTY OF Klomaktte oo
This instrument was before me this ........3. 2. A Gy of ..... mua.k.....%m.!(-. ..........

REQUEST FOR RECONVEYANCE
(Not to be completed until paid n fulf)

« 1994 Bankers Systerns, Inc., St. Cloud, MN Farm USS-REDT-OR 9/8/2001 5398545 (page 6 of 6)
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 4525 BRISTOL AVE;
KLAMATH FALLS, OR 97603-8025 CURRENTLY BY CHARLES F ROSS AMD
REBECCA JANE ROSS HAVING A TAX IDENTIFICATION NUMBER OF O0OR553788
AND FURTHER DESCRIBED AS BUREKER PLACE 18T ADDITION BLOCK 4 LOT 10

OOR%53788

4525 BRISTOL AVE; KLAMATH FALLS, OR 97603-8025
20040781504021

13625073

TrnuldmLmlD.ubNonhhﬂhdwwmmmthmTummthmLmlmmd
the FACT Master Loan Polioy.




