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FACT Order #: 5402165 LINE OF CREDIT TRUST DEED

i
m qi&\ (With Future Advance Clause)
. PARTIES. The date of this Deed of Trust (Security Instrumeni) is March 24,2004 =~

and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: :
MARY M PEARSON, (Lnsnatsceok

HMd.mfahtheaMdAddmdmlmthuﬂn.foraddlﬂonﬂGmm.Mrdmmd
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Assoclation
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. FmgoodlMuhlbhmnddulﬂm.theremlptandmmdencyofchhkadmwhdgad.mdm
secure the Secured Debt (defined below) and Grantor's performance under this
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with
property:

power
mmwmammumm&m*mmummmww
herein by reference.

Together with all rights, easements, appurtenances, royalties, mineral rights, ofl and gas rights, all water and riparian
rights, M.MWMMNMMMW.M.M.MWMM
Dow, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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principal amount secured by this Security Instrument at any one time shall
... This limitation of amount does not include interest and other fees

the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this

Security Instrument.

uﬂdmmw@hmmh;;hmmmﬁ;;ﬁﬁhmmmAhmMHMthMumumUmﬂnmumdumh

not exceed

3. MAXIMUM OBLIGATION LIMIT. The total

below and all their extensions, renewals, modifications or substitutions. (You nmst specifically identify the dobt(s)

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
sccured and you should include the final matarity date of such debi(s).)

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

s i

m , M%“m h.w
!

Secured Debt and this
extensions
does not waive Lender’

additional

5. DEED OF TRUST COVENANTS.

Mmm. MMWMM
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and use will not

license, restrictive covenant or
, claims

. Grantor will

(pege 2 of &)
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and preserve G 's obligations under this

sign

to

, continue

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
= 1094 Bankers Systams. Inc.. 5t. Cloud, MN Farm USBOCP-DT-OR 9/8/2001

is an open end home equity plan.
Puym:ets.AnyCmmBmwumnySemedDethmopmendhnmeeqﬂlyphn&lkakeapaymm

8. DEFAULT. Grantor will be in default if any of the following occur:




10.

1L

8

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to other under the terms of this Security
Lender accelerate

remedy available Instrument
the Secured Debt and thisSecmitylnﬂrumentlnlmnnuﬂwldadl:)yfhwlfGnntorls
mm.hmm.mmwwmmmmcm notice of the right to cure,

or other notices and may establish time schedules for actions
At the of the Lender, all or any oftheu#medfeesmdchrges.muedmterutmd shall become
due and le, after notice law, the occurrence of a or
sy o v i, o i i e By vl i
separate

be entitied to, without imitation, the power to sell the Property.

A. as disdoge:d : in to Lender, no Hazardous Substance is or will be located,
pwlouslym admowledged wrlﬂ%e”mt 0. . ing b
foﬂhenormaluselﬂmnlntemnceofme

D. Grantor shall immediiely B0Qfy Lender i Wring 23 3000 &5 GraniGr bas rosmon (3 belleve there i
. s0on as reason
or umvlvaﬂngmﬂ:emhasemthwmedmhauof:lwym
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12. ESCROW FOR TAXES AND INSURANCE. Unlusmotherwhepmvldedlnnseplmeagreement.cnntorwlllnotbe
e3cTow.

13.

14,

15.

16.

17.

18.

19.

required to pay to Lender funds for taxes and insurance

thhSemﬂzIMummlm If Grantor this Instrument but does not an evidence of
debt, does so to Gnntor'sinmudhslmthe smtytosemepaymanofthe Debt and
Grantor does not agree to pmmblemlheSecnredDebt.If Mmeﬂmmagnnglzn

mecm.cummummmynwmymm action or against
Gmtororanypn{gelndebedmderﬂno . rights may include, but are not to, any antl-deficlency or
mGrintormmdhrmder dutles and benefits Security Instrament shall bind and the successors and assigns of

. law, all
WAIVEtl;stheExoeptto.ﬂleextentprohibitedby Grantor waives all appraisement and homestead exemption rights

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. nd

APPLICABLBLAW.TMsSemrltyImu'memIsﬂmned the laws as to in the Secured Debt, to the
extent required by the laws of the jurisdiction where Mum.ﬁﬁmmmm%.

20. RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement and
ammdthetumofﬂnhSecmit;m.
[Check all applicable boxes]
Assignment of Leases and Rents QBT ..........ccoieeiiieiiiiiiiiicciicennineneesiennessanessseessssssessssessesssssssnsnens
21, ADDITIONAL TERMS.
SIGNATURES: By below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any

attachments. Grantor acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
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REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:
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EXHIBIT A

LOT 21, BLOCK 1, TRACT NUMBER 1083, CEDAR TRAILS, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

SITUATED IN THE COUNTY OF KLAMATH AND STATE OF OREGON.

Permanent Parcel Number: R625238
MARY M. PEARSON,
AN UNMARRIED PERSON

12560 PEARSON BUTTE TRAIL, KENO OR 97627

Loan Reference Number : 20040771244380/3000250942
First American Order No: 5402165

Identifier: ELS




