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FACT Order #: 5366410  \.1» LINE OF CREDIT TRUST DEED

ALS #: - 2 W % { (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is March 23,2004
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
JERRY H THOMAS AND KELLY S THOMAS

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, Natlonal Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor irrevocably
grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incarporated
herein by reference.

The property is located in KLAMATH, ... at 4638 MAPLEWOOD CT ...
(County) '
verereennsnssesensessesssssssessssssnscseeneery NAMATHFALLS Oregon 97603 ...........
(Address) (City) (ZIP Code)
T with all rights, easements royalties, mineral rights, oil and gas rights, all water and riparian

, dppurtenances,
» ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUBT (NOT FOR FNMA, FHLMC, FHA OR VA USE) 10 )
= 1984 Bankers Systems, Inc., St. Cloud, MN Form USBOCP-DT-OR 9/8/2001
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed $20.886.00...........ccccevvriiiiiiiniinnennn. This limitation of amount does not include interest and other fees
and charges validly made pursnant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Leader's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

"below and all their extensions, renewals, modifications or substitutions. (You mmust specifically ideatify the debi(s)
socured and you should include the final maturity date of such debi(s).)

) Secured Debt and this Security Instrument. I rantor breaches any covenant in this section, Lender may refuse to make

. without
damage.toﬂlel’roperty.
= 1994 Bankers Systems, inc., St. Cloud, MN Form USBOCP-DT-OR 9/8/2001
/
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8. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Pg:az:s.AnyComnmuBmowumuySemmdDeMththmopenendhomequﬂyphn&ﬂsmmkeaplymm
w .
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12. ESCROW FOR TAXES AND INSURANCE. Unleuolherwlseprovldedinasepamelgreemem, Grantor will not be

13.

14.

15.

16.

17.

18.

19.

required to pay to Lender funds for taxes and insurance in escrow

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this lnstrnmentuejolntmdlndtvldul If Grantor signs this Security Instrament but does not an evidence of

debt, does so to Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pumunblemme&curedDebt.lf ity Seeur hmmmagnnﬂnbetween
or

this Security Instrument. IsofmelnthisSecurlty
SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time

to
trustee without any other formality than the in The successor trustee, without of the
Propeny, Shall suctend to all he tie, power a0 Goties conferved neon Tessi by his S pont CuVEYaTCe of the

NOTICE. Unless otherwise required notice shall be it or by it by first class mail
to the saddreuon :?’y MWm other address In
Y T e e ot s S b i

gmgs Exccpttoﬂxeextentpmlﬂbitedbth Grantor waives all appraisement and homestead exemption rights

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. o

APPLICABLE LAW. This Security Instrument ﬂu‘nﬂl the laws tointheSecumd
extent required by the laws of the jurisdiction where Propell-’tyyisloumd“ applicable federal l)em'rﬁum

20. RIDERS. The covenants and of each of the riders checked below are incorporated into and supplement and
amdmemofmkSemrh;m
[Check all applicable boxes]
Assignment of Leases and Rents ~ Other ...........cooiiciiieiiiimiriniiieninieieeeessneessecesssesssesssnesessnsssessssssnses
21. ADDITIONAL TERMS
SIGNATURES: By mmwmmwmmmmﬂmmwmmm
atinchments. Grantor acknowledges receipt of a copy of this Security on the date stated gn page 1

Kty L hima ... 3/0‘1

(Sigeature) KE| | Y § THOMAS

= 1964 Bankers Systems, Inc., St. Cloud, MN Form USBOCP-DT-OR 9//2001
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ACKNOWLEDGMENT:
STATEOF .. JKEGW . CO e lamath g} 8.

Godvide) Ty ws ackarwladyed before et DL day of ... MRLLUA0Y
KELLY S THOMAS AND JERRY H THOMAS A .

PUBLIC-ORBAON

COMMISSION NO. 370261

MY COMMISSION EPRES JLL 8, 2007
REQUEST FOR RECONVEYANCE
(Not to be completed wet] paid tn fell
TO TRUSTEE:

(page,
= 1994 Banlesrs Systems, inc., St. Cloud, MN Form USBOCP-DT-OR 9/8/2001 w
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF ORRGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 4638 MAPLEWOCD CT;
KLAMATH FALLS, OR 97603-8317 CURRENTLY BY JERRY THOMAS AND
KELLY THOMAS HAVING A TAX IDENTIFICATION NUMBER OF OOR571170 AMD
FURTHER DESCRIBED AS BANYON PARK TRACT 1008 BLOCK 3 1OT 7

O0R571170

4638 MAPLEWOOD CT; KLAMATH FALLS, OR 97603-8317
20040711555210

13577646

The use of this Legai Desoription is imited by the terms and conditions of the FACT Titie Report, the FACT Setvios Level Agreemant, and
the FACT Master Loan Policy.




