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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated April 29, 2004, is made and executed between Klamath Pacific
Corporation and Bogatay Construction Incorporated, as Tenants In Common ("Grantor”) and South Valley Bank
& Trust, Commercial Branch, P O Box 5210, Klamath Falls, OR 97601 (“Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated March 31, 1984 (the "Deed of Trust") which has been recorded in
Klamath County, State of Oregon, as follows:

mmm.1uhvmunsmm1mmmqmmmm,1eu.momuonu-y1o.1m|n
Vi on Page 17808, Modified on April 28, 2001, recorded on May 22, 2001 In V MO1 on Page 23811 in the office of the
Klemath County Cierk, Kiamath Falls, Oregon.

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following deecribed real property located in Klamath County, State of Oregon:
See Exhibit "A", which s attached %o this Modification and made a part of this Modification as if fully set forth herein,

The Real Property or its address ls commonly known as Kiamath Falts, Oregon 97803, Klamath Falls, OR 97803,

WMODIFICATION. Lender and Grantor hereby modity the Deed of Trust as follows:
Extend Maturity Date to Juns 30, 2004.

AMERITITLE ,has recorded this

Instrument by request as an accomodation only,

and has not examined it for regularity and sufficlency
orasto s effect upon the title to any real property
that may be described theraln.
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CORPORATE ACKNOWLEQGME)

STATE OF ﬁ/\' Egoo

COUNTY OF k%”ff ﬂ{

On thie J’OK— uydi@f/ .2 before me, the undersigned Notary Public, personally

appeared Robert A. Stewart, President of Pacific Corporation, and % me 10 be an authorized agent of the corporation that executad
mmamapmwwmmunmmwmmwmamm.bynunnmydm

execute 1 the Modification on behalf of the corporation. /
By_\_ Residing at m/f
Notary Public in and for the State of &5;67\ My commission expires 7/9%/5/

L ", authorized agent for the Lender that executed the wi 3 foregoing Instrument and
acknowledged said inetrument to be 2 free and volmtary act and deed of the said Lender, duly authorized by the Lender through fts board of

$ ayk thersin mentioned, and on stated that he or she is authorized 1o execule this said instrument and

Y 47 b Residing at /lelﬂ’”\ En{ 77‘0’
Notary PubliA acffor (NEGon sy commission expres__ S~ | 206
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PARCEL 1

The SE1/4 SW1/4 and the 8W1l/4 SEl/4 of Section 22, Township 39 South,
Range 9 Bast of the Willamette Meridian, Klamath County, Oregon:

SAVING AND EXCEBPTING therefrom the right of way of Modoc Northern
Railway and the F31 Lateral.

ALSO SAVING AND EXCRPTING all that portion of the SW1/4 SB1/4 lying
East of the railroad right of way.

ALSO BAVING AND BXCEPTING beginning at the intersection of the
Westerly line of the Central Pacific Railway Co. right of way and the
gsection line common to Sections 22 and 27, Township 39 South, Range 9
East of the Willamette Meridian in Klamath County, Oregon, being 3444
feet, more or less, East of the Section corner common to Sections 21,
22, 27 and 28 of said township and range; thence North 33 degrees 16/
West 1636 feet, more or less, and parallel to the Central Pacific
Railway Company right ot way to the North line of the SE1/4 SW1/4 of
said Section 22, thence Westerly on the last said North line $8.02
feet to a point; thence South 33 degrees 16° East 1636 feet, more or
less, and parallel to the right of way of the said Central Pacific
Railway to the section line common to said Sections 22 and 27; thence
Basterly along the section line common to said Section 22 and 27,
98.02 feet, more or less, to the point of beginning.

ALSO SAVING AND EBXCEPTING a tract of land located in the SW1/4 of
aforesaid section, township and range, more particularly described as
follows: Commencing at the Southwest corner of Section 22; thence
South 88 degrees 35° 22° Bast along the South boundary of Section 22,
1337.30 feet to a 5/8 inch iron Pin; thence North 2@ degrees ¢8‘ 23" -
Bast 1329.11 feet to a 5/8 inch iron pin for the true point of )
beginning of this description; thence North @@ degrees 08’ 23* East
€6.69 feet to a 5/8 inch iron pin at the Northwest corner of the SEl1/4
SW1/4 of Section 22; thence South 88 degrees 54° 32" East along the
North boundary of the BE1l/4 SW1/4 of Section 22, 1079.69 feet to a 5/8
inch iron pin located on the Southwesterly bcundary of Spring Lake
Road; thence South 33 degrees 32° 11" East slong said road boundary,
25.24 feet to a 5/8 inch iron pin; thence Scuth 88 degrees 54° 26"
West along an existing fence line, 34.95 fe¢et to a $/8 inch iron pin;
thence North 88 degrees 04°' 30" West along &n existing fence line
1055.11 feet to the true point of beginning.

{(cont inued) l:XHan'“ 9 »
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All the following described real property situate in Klamath County,
Oregon;

PARCEL 2

The N1/2 8B1/4 of Section 26, Township 39 South, Range 9 Bast of the
Willamette Meridian, Klamath County, Oregon, EXCEPTING THEREFROM the
following parcels:

1. The Basterly 30 feet being the right of way of Homedale Road.

2. The tract deeded to the City of Klamath Falls f{n Deed Book 272 at
page 295, Deed Records of Klamath County, Oregon.

- 3. The Bureau of Reclamation right of way for 1-C Drain, a part of
which is described in Deed Book M66 at page 6438, Microfilm Records of
Klamath County, Oregon.

4. The right of way of Buresu of Reclamation Drain along the South
boundary of the property.

S. A parcel of land 1in the El/2 SEl1/4 of Section 26, Township 39
South, Range 9 EBast of the Willamette Mecridian, Klamath County,
Oragon, more particularly described as follows:

Beginning at a s/8- iron pin which 1s located North 89 degrees 52
West 30.00 feet from the Bast quarter corner of Section 26, and is
also the intersection of the Homedale West Right of Way and the

East -West center Oof Section 26; thence South @0 degrees 16° West
883.57 feet @long the West right of way of Homedale Road to a 5/8"
iron pin; thence West 421.54 feet to a S5/8" iron Pin which i{s also the
Bast Right of Way of 1-C Drain: thence North 00 degrees 25° 45" West
326.91 feet along the Bast Right of Way of 1-C Drain to a 5/8“ iron
Pin; thence North 19 degrees 48° West 593.20 feet along the Rast Right
of Way to a 5/8" iron Pin, which 1is also the intersections of Bast
Right of Way 1-C Drain and Bagt-West centerline of Section 26; thence
South 89 degrees 52° Bast 629.05 feet along the East-Wesgt center line
of Section 26 to the polnt of beginning.

PARCEL 3

& tract of land in Lot 2, Section 26, Township 39 South, Range 9 East
Of the Willamette Meridian, i{n the County of Klamath, State of Oregon,
more part icularly described as follows:

Beginning at the Southeast corner of said Lot 2; thence North along
the Bast line of said Lot 2, 66@ feet to a pPoint: thence West 1155
feet, more or less, to the Sast line of the W1/2 W1/2 W1/2 NW1/4 NEl/4
of said Section 26; thence South along said Bast line 660 fert ta. the

South 1line of said Lot 2; thence East along the South lineg of gﬁfshq}: B »
2; 1155 feet, more or less, to the point of beginning. :

(ront tnued) Page O’z Of_*z
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EXCEPTING THEREBFROM a parcel of land situated in the most
Northeasterly corner of that property described in Deed Volume M66 at
pPage 3136, Microfilm Records of Klamath County, Oregon, &11 of which
is in Lot 2 of Section 26, Township 39 South, Range 9 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows: Beginning at a point on the Rast
line of Lot 2 , 660 feet North of the Southeast corner of said Lot 2;
thence Wast 520.00 feet, along the North line of sald parcel; thence
South 210.00 feet, parallel to the Bast line of Lot 2; Thence East
520.00 feet parallel to the North line of said parcel, to the Rast
line of Lot 2; thence North 210.00 feet, along the Bast line of Lot 2
to the place of beqginning.

EXHIBIT 4"
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