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TRUST DEED
(Assignment Restricted)

THIS DEED OF TRUST, made this Seventh day of April, 2004, between NEIL LEHNHERR, as
GRANTOR, and First American Title Insurance Company of Oregon , as TRUSTEE, and Donald
Basey , as BENEFICIARY.

WITNESSETH: Grantor irrevocably conveys to Trustee In trust, with power of sale, certain real property
in Klamath County, Oregon , described as:

Lots 242, m,m-mmmeoMporuonoancblandc,anuchnd:,a
plathdporﬂmdﬂamﬂ:County,OngmmdlngtohoﬁdaIphtw,mﬂhdln
mmdmmmaukammmm,om.

Together with all singular the tenements, hereditaments and appurtenances and all other rights
thereunto belonging or In any way now or hereafter appertaining, and the rents, Issues, and profits
maeof,mgeﬂrerMmaIIMrsnowwhaeaﬂeraMedmwusedlnmnnchonwlmgH real
estate.

mm«thMwlwmw,ummmlmdumm
896.505 to $56.585.
SWARNING: IZUQCIMIJmmMmmdﬂhm
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In the event the within described pmperty,oranypartthereof,oranylntefstﬂlerelnlssold,agmdto
besold,conveyed,asslgnedorallenatedbytheGrantorwlthoutﬂrsthavIngobtaInedmewrlu:enooment
or approval of the Beneficiary, then, at the Benefidlary's option, all obligations secured by this Instrument,
Inspectlveofthemawntydammﬂ\elun,orhereln,shallbemmemmmaydueand
payable.

Grantor agrees:

1. To protect, preserve and maintain the property In good condition and repair: not to remove or
demoiish any building or improvement therein; not to commit or permit any waste of sald property.

2. To complete or restore prompty and In good and workmanllke manner any bullding or
improvement, whld1maybeconsh'uched,damagedordsu'uyedﬂrereon, and pay when due all costs

3. To provide and continuously maintain insurance on the buildings now or hereafter erected on the
saldpropertyagalrstlossordamagebyﬂreandmerhazardsastheBeneflclarymayrequlre, in an
amountnotlessthan$22,4oo.oo,wﬂttenbycompanlsacceplabletothe8eneﬂdary,wlmIosspayable
tnBeneﬂdary;proofoflnsuranoeshallbedeﬂveredtoﬂ\eBeneﬂdaryassoonaslssued.

4. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting
said property.

5. TompsaldpremlsesfreefromconsmmonIIensandtnpayallm,assssmemsandod\er
dlargsthatmaybelevledorassesseduponoragalnstsaldpropertybeforeanypartofmm,
assssmentsandoﬁterdwargsbeoomepastdueordellnquentandpmmpdydellverreoelptofpayment
to Beneficiary.

6. Should the Grantor fail to make payment of any taxes, assessments, Insurance premiums, liens or
oﬁterdiargspayablebmentor,elmerbydlrectpaymentorbypmvldIngBeneﬂdarywlu'ufundswlm
whld'ntnmakesudlpayment,Beneﬂdarymay,atltsoptlon,makepaymentﬂ\ereof,andﬂ\eamountso
paH,wl&InteredatdwemﬁesethrhlnﬁenotesewmdhemW,hgeﬁerwl&ﬂnoMbaﬂom
dscrlbedInparagraphs7and80fthlsTrustDeed,shallbeaddedhoandbecomeapartofthedebt

herein described and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the Beneficiary, render all sums secured by this Trust Deed
Immediately due and payable and constitute a breach of this Trust Deed.

7. Topayallcosts,fesande(pelwofmlsmlstlndudlngtheoostoftlﬂeseardr,aswellasthe
other costs and expenses of the Trustee Incurred in connection with or in enforcing this obligation
together with trustees' and attomneys' fees actually incurred.

8. Toappearlnanddefendanyacﬂonorpromdlngpurportlmtoaﬁectﬁwesemrltyﬂghtsor
powers of Benefidary or Trustee; and Inanysult,actlonorproceedlnglnwhld'nﬂ'neBeneﬂdaryor
Trustee may appear, induding evidence of title and the Benefidary's or Trustee's attormeys' fees. The
amountofattomeys'fesmentbnedlnthlsparagraph?abovelnallcassshallbefboedbytheu'allcourt
andInﬂveeventofanappealﬁomanyjudgmentordeaeeofhetlalmurt,Grantorfurtl'ieragreesto
pay such sum as the appellate court shall adjudge reasonable as the Beneficlary's or Trustee's attorneys'
fees on such appeal.
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The parties mutually agree:

1.Intheeventthatanyporﬂonofﬂrepropertyls ken under the right of eminent domalin or
oondemnatlon,Beneﬂdaryshallhavemerlght,lfltsoelects,torequlreﬂ\atalloranyportlonofthe
mnispayableascompmsaﬂonforwd'ntaklng,whldnrelnetcssoftheamountrequlredtopayaﬂ
mnablemsls,expemsandatbomeys’fees,bohlnheﬁalandappellaheoohrls,newssamypaldor
Incurred by Beneficiary in such proceedings, and the balance applied upon the indebtedness secured
hereby;andGmntoragres,atltsownexpense,tomkesumacdonsandmhesud\lnshumentsas
shall be necessary In obtaining such compensation promptly upon Beneficiary's request.

2. Upon any default by Grantor hereunder, Beneficary may, at any time without notice, elther In

reasonableattorneys'fesuponanylndebbednsssecuredhereby,andlnsudorderasBeneﬂdarymay
determine.

3. Theenherlngumnandtahngpwssbnof&epmpeﬂy,ﬂ;eoollecﬂonofsud!rems,lssusand
proﬂts,ortheprooeedsofﬂreandod'nerlnsurancepolldaorcompensaﬂonorawardsforanylaldngor
damgeofmepmpeny,andﬂmeappllcaﬂonorrdeasememofasaforsau,shallnotcureorwalveany
default or notice of default hereunder, or invalidate any act done pursuant to such notice.

4. Upon default by Grantor in payment of any indebtedness secured hereby or In Grantor's
peﬁomnmdawagmanaﬁmnhlnedhawnder,ﬁnebdngdheesemewﬂrespedmsum
payment and/or performance, the Beneficlary may dedlare all sums secured hereby immediately due and

5. TheGrantorandﬂ'iosepersonsauﬂiorIzedby0R586.753maywreanydefault(s)5daysbefore
U\edatemeTmsteehasdslgnatedforsale.Anymreofdefault(s)shall require payment of or
tendering performance and the payment of all costs and expenses actually incurred in enforcing the
obligations of this Trust Deed, induding, but not limited to, trustees’ and attorneys' fees as authorized by
law.

In the absence of any such cure, the Trustee will enforce the obligations of this Trust Deed In
accordance with paragraph 4 herein and as authorized and required by applicable law.

6. When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of

sale to payment of (1) the expenses of sale, including the compensation of the Trustee and a reasonable
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This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Benefidary shall
mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
a Benefidary herein. In construing this deed and whenever the context so requires the singular number
includes the plural.

IN WITNESS rantorhashereunlnsethlshandtlwdayandyearﬂrstabovemm.

NEIL L

STATEOF  Oregon )
)ss.

County of %:m,

Thlslnsbumentwasadmowledgedbeforemonﬂlls_QQdWOf P""MAJ\. , 20.0M

by NEIL LEHNHERR.
Notary Public %

My commission expires: N--06
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