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DEED OF TRUST MIN: 100053000034750848

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 27, 2004, together with all
Riders to this docoment.

(B) “Borrower” is KRISTINE M. HESS ¥V . Borrower is the trustor under this Security Instrument.

(C) “Lender” is'ABGIS WHOLESALE CORPORATION. Lender is A CORPORATION organized
and existing under the laws of the State of DELAWARE. Lender’s address is 3250 BRIARPARK
DRIVE, SUITE 400, HOUSTON, TEXAS 77042

v
(D) “Trustee” is ASPEN TITLE & ESCROW, INC.

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS fs the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated April 27, 2004. The Note states
that Borrower Lender NINETY-SEVEN THOUSAND SIX HUNDRED EIGHTY and
NO/100--—Dollars (U.S. $ 97,680.00) plus interest. Borfower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than May 1, 2034,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(D “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider 0 Condominium Rider 0 Second Home Rider
O Balloon Rider [0 Planned Unit Development Rider

O 1-4 Family Rider O Biweekly Payment Rider

O Other(s) [specify]
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(3) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable

final, non-appealable judicial opinions.

(K)“CmudtyAuodnﬂonDuuns,nﬂAuumﬁ”mmsaﬂdw,ﬁu,mmmmmdomer
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

@) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N) “Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section S) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlemient Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(R) “Successor in Interest of Borrowes” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument i3 MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications of the Note; and
(i) the performance of Borrower’s covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of
sale, the following described property located in the County of KLAMATH:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF V¥

which currently has the address of 172 DAHLIA STREET,
WTH FALLS, OREGON foreed %6834.] (“Property Address”):

OREQGON - Singie Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT
Form 3038 1/01 (Page 2 of 12 Pages)




27505

Loan No: 3475084 Data ID: 907

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
SmﬂqhmmtuM“WuMmm&Mathmsmmmmgﬂ
title to the interests granted by in this Security Instrument, but, if necessary to comply with
laworcnstom,MERS(asnomineeforlmderandl.endefssuccessonandassigm)hmtheﬂght:to
exerdseanyoraﬂofthoseintereats,indnding,butnotﬂmitedto,thcﬂghttoforecloaeandsellthe
Property;andtotakeanyacﬂonrequiredofunderinduding,butnotumitedm,releuingand
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
hasmedghtwgrmtandwnvemePmpawmdmattherpatyhmencumbered,mptmr
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

| PnymtotPrmdplLInmt,Elmetanl,Pnpaymthhamu,mdhuChngu.
Borrowctshallpaywhenduetheprlndpﬂof,andintereston,thedebtevldencedbytheNoteandany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ItemsgmnuanttoSeclionS. Payments due under the Note and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lendér unpaid, Lender may require that any
orallsubsequentpaymaltsdueundertheNoteandthjsSecuﬂtyInsu'umentbemndeinonemmom
ofthefollowingform,asselectedbyl.znder:(a)mh;(b)moneyorder;(c)cerﬂﬁedcheck,bankcheck,
treasurer’s check or cashier's check, provided any such check is drawn an institation whose
deposits are insured by a federal agency, instrumentality, or eatity; or (d) Funds Transfer.

Paymenmmdeemedreedvedbylmduwhenreceivedat&ebmﬂondeﬂgnnwdmmeNow
oratsuchomermcaﬁonasmaybedenigmtedbyundermamrdamwlmthemﬂmprovisiomm
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
tobﬂngtheLoancnnent,withoutwaiverofanyﬂghtshereundaorprejudicewitsrightstorefuse
such payment or partial payments in the future, but Lender is not obligated to apply such ts
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unspplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a
reasonableperlodoftime,undershalleitherapplysnchfundsorreturnthemtoBorrawer. If not
appliedearlier,suchfundswinbeappliedtotheoutstandingpﬂndpalbalanceundertheNote
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
agajnstlmdershallrelieveBonowerfrommakingpaymemsdueundertheNoteandthjsSecurhy

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymentsacceptedandaﬁ)ﬂedbyundershnnbeappuedmmefouowm;orderof :
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
SuchpaymentsshallbeappliedtoeachPeriodicPaymentintheorderinwhichitbecamedue. Any
remalningamountsshallbeappliedﬂrsttolatecharges,secondtoanyothetamountsdueunderthis
Securitylnsu'ument,andthentoreducethepﬁndpalbalanceoftheNote.

lenderrewhuapaymem&omBonowermradeunquentPeﬂodicPaymentwmmmdudu
asuﬂidentamounttopayanylatechargedue,thepaymentmaybeappliedtothedelinquentpaymcnt
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
reodvedﬁomBomwawthermymmtofcheﬁodicPaymmitmdwmememmnwch
payment can be paid in full. To extent that any excess exists after the payment is applied to the
fullpaymentot'oneormorePeﬂodicPayments,suchmmaybeappliedtoanylatechargesdue.
Voluntarypmpaymenmshaubeappuedﬂmwanyprepaymentchargesandthenudewibedmme
Note.

Any ;Ppﬂcaﬁon of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

OREGON - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3038 1/01  (Page 3 of 12 Pages)



27506

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
undertheNote,mtﬂtheNoteispaidlntull,asum(the'Funds')topravideforpaymentofamounts
duefon(a)mxumdamusmenﬁandoﬁexitemswﬁchmnmahpﬂorhymmmmy
Instrument as a lien or encambrance on the Property; (b) leasehold ts or ground rents on the
Pro , if any; (c) premiums for any and all insurance required Lender under Section 5; and
(d) gageInsmcepremiums.ifany,oranysumspayablebyBorrowertoLenderinlieuofthe
paymmtofMoﬂgagehsumwpreﬁmhamrdmwwi&ﬁepmvhhmofSecﬂonlo.Miwm
are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may

thntCommunltyAssodaﬁonDues,Fees,andAssemnems,ifany,beesaowedbyBonawer,and
such ducs, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lendu'maywaiveBonower’sobﬂgaﬂontopaymLenderFmdsforanyorauEsu'owIwmsatany
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
whenandwherepayable,theamounmdueforanyBsaowImmfoerchpaymentofFundshasbem
wﬁvedbylzndaantﬂLmderreqmm,maHfmnkthendaremipueﬁdmdngmchpaymmt
within such time period as Lender may require. Borrower’s obligation to make such and to
providereceiptsshalltorallpnrposesbedeemedtobeacovenantandagrecmentcontainedinthis
Securhylmument,asthsphme'wvenantandagreement‘isusedinSecdon9. If Borrower is
obligatedtopayEsaowItemsdhectly,pmmttoawaiver,andBorrowerfaﬂstopaytheamountdue
foranEsaowItem,LendermaymrcheitsrightsundetSection9andpaysuehamonntandBorrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiverastoanymaﬂEsa‘owItemsatanyﬂmebyamﬂcegivenhawordancewithSwﬁonlSand,
uponsuchrewmﬂomBonomrshaﬂpaymLenduauFunds,mdmsuchamom,matmmen
required under this Section 3.

Izndermay,atanyﬂmc,wuoamdhommmanamomt(a)suﬁdenttopermitlznder
toapplytheFundsattheﬂmespedﬂedunderRESPA,and(b)nottomedthemnimumamomt
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in

accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose ts are so insured)
or in any Federal Home Loan Bank. Lender shafl apply the Funds to pay the Items no later

than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds.annuallyanalydngtheesaowacwungorveﬂlymgthe&aowltems,umeuLendetpays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
anagreementismademwﬂﬂngorAppucabchawrequiresmteresttobepaidontheFunds,lnnder
shallnotberequiredtopayBonoweranyintereutoreamingsontheFunds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lendert shall give to Borrower,
without charge, an annual accounting of the Funds asmneduh'ed by RESPA.

If there is a surplus of Funds held in escrow, as under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
m,udeﬂmdunderRESPA.undashanmﬂfyBomerurequiredbyRESPAmdBonowm
shall pay to Lender the amount necessary to make w the shortage in accordance with RESPA, but in
no more than 12 monthly payments. IfthereisadegdcnoyofFundsheldinesaow,asdeﬂnedunder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amountnmarytomalneupthedeﬂdenqinawordancewlthRESPA,butinnomorethan12
monthly payments.

UponpaymentmfunofausumsewredbymisSemﬂtyhmumenuundershaupmmpﬂy
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowershaﬂpayaﬂtam,ammm,chargu,ﬂnes,andimposmons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
orgroundrentsontherpeny,ifany,andCommunityAssodnﬂonDues,Fees,mdAswmmenu,if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

BonowershaﬂpmmpﬂydhchugemyﬁenwﬂchhupﬂoﬂtymmisSemﬂtymmummtm
Borrower:(a)agreeainwﬂdngtothepaymentoftheobﬂgxﬁonsecuredbythelieninammer

bie to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
ingoodfaithby,ordefendsagnimtenforcementofthellenin.leﬂproceedingswhlchinlmder’s
opinionoperatetopreventmeenforcementofthenenwhﬂethosepmceedingsarepending,bmonly
untilsuchproceedingareooncluded;or(c)secnresﬁ'omtheholderoftheuenanagreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
panofthePropertyissubjectmaﬂenwhichcanaminpﬂoﬂtyoverthisSecurhylnstmment,Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
glven,Borrowershallsatisfythelienortakeoneormoreoftheacﬂonssetforthaboveinthis
Section 4.

Izndermyreqmmmwerwpayamﬂmechngeforarwumwmveﬂﬂmﬂonmdbr
reportingserviceusedbyLenderlnconnecﬂonwlththisLoan.
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5. Property Insurance. Bmmmnmpmi:mmmunweﬂsﬂngmhermmed
onthePromuredagdmtloubyﬂre,hamdl within the term "extended coverage,” and
any other mduding.butnotﬂmttedw,eanhquuandﬂoods,forwhichlmderrequires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Bonomrsubjeumlznda’sﬂghtmﬂnmeormweﬂchoicqwﬂchﬁghtﬂaﬂnﬂMmrdwd
unreasonably. LendermayrequteBonowermpay,ineonnecﬁonwiththisLoan,either:(a)a
onc-ﬁmechugehrﬂoodmmdmamhaﬂomwrﬂﬂaﬂonmduachngm;m(b)aon&ﬂme
chngemrﬂoodmnedetanﬂmuonmdwrﬁﬁmﬂonmviwsandmbsequemchnguuchﬂme
mmpphgsorﬁmﬂnchmguocmrwhichmwmblymightaﬂeamchdemﬂonmwrdﬂmﬁom
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emexgency
ManagementAgencyhconnecdonwlththerevlewofanyﬂoodmnedeteminaﬁonmulﬁngﬁomm
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular or amount of coverage. Therefore, such coverage shall cover Lender, but t or might
not protect , Borrower'’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borroweracknowbdgesthatthecmtoftheimumcecaveragesoobtainedmightdgniﬂcamlymeed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

Aumsumwpoudureqdredbyundamdreuewﬂsofsuchpoﬂdashanbeiﬂeam
Lender’s right to disapprove such policies, shall include a standard morigage clause, and name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and remewal certificates. If Lender Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, sucahadgoliq shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an tional loss

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be a plied to restoration or repair of the Property, if the restoration or repair
is economically feasible and der’s security is not lessened. During such and restoration

Lender shall have the right to hold such insurance proceeds until has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairsandrestorationinasinglepaymentorinaserlesof gress ts as the work is
completed. Unless an agreement is made in writing or Applicable req interest to be paid on
suchmsmmeroweds,LmdershannotberequhedmpayBomwermymmtmeammgsonsuch
proceeds. Fees for public adjusters, or other third retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
mtewmmimﬂyfeasibhmbmdefsmﬂtymﬂdbelmenemmeimumceprowedsshaube
appliedtomesumssecmedbymisSemﬂtymu-umeanmrornmmendue,withmem,if
any, paid to Borrower. Such insurance proceeds shall be appiicd in the order for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settic a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. Iu either event, or if Lender acquires the
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insuranccprowedsinanamountnottomeedmeamonntsunpddundertheNoteorthisSecuﬂty
Instrument,and(b)anyotherofBorrowel‘srlghts(otherthantherighttoanyrefundofuneamed
premiumspaidbyBorrower)underallimumncepolideswverlngthe?mperty,insofarassuchrlghts
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
thePropertyasBormwer‘sprhdpﬂruidenceforatleanoneyearaﬁermedateof{hocggmq.umﬂ
Lender otherwise agrees in writing, which consent shall not be unreasonably wi d, or unless
extenuating circomstances exist which are beyond Borrower’s control
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy,damgeorimpai:the?ropeny,allowthe?ropenytodeterlorateorcommitwasteonthe
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Pro,
momtmemmﬁomdeWbmﬁngmdeammgmedummwndiﬁm nless
itis punnanthecﬁonsmatmpajrorrestomﬂonisnmemnomicaﬂyfm{ble,Bonower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
oreondemnaﬂonproceedsarepaidinconnectionwlthdamageto,orthetakingof,thePropeny,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released

for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnntlonproceedsarenotsulﬂdenttorepairorreutoreme , Borrower is not relieved
of Borrower’s obligation for the completion of such repair or res

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrowershallbeindefaultif,durlngtheLoanagglimﬂon
gn , Borrower or any persons or entities acting at the direction of Borrower or with s

owl or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Insirument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)

ying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
ﬁsuumem,indudingitssecuredposiﬂoninabanhuptcyproceeding. Securing the Property includes,
but is not limited to, entering the Property to make , change locks, replace or board up doors
and windows, drain water from pipes, eliminaic building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Il'thisSecurltyImmmentisonaleasehold,Bonowershaﬂcomplywithanthcpm\dsionsofthe
lease. ‘If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
mymomﬁeMongagehsmwwveragereqﬂredbyLendermmbeavaﬂabhﬁomme
mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premioms for Mortgage Insurance, Borrower shall the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance usly in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent gage Insurance
coverage is not available, Borrower shall continue (o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept,useandretainthesepaymenuasanon-reﬁmdablelossresetveinlieuofMongageInsuranee.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
foll, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
wureqdredmmahenpamwlydedgmwdpaymenmwmmmepmmiummrmnpgeMumce,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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MongagemsmcereﬁnbuuuLender(mmyenﬁtymatpmchuutheNm)mrmmm
itmayincurifBorrowudoesnotrepaytheI.mnasagreed. Borrower is not a party to the Mortgage
Insurance.

Mongageh;menwaluawmeirmmmkonanmchimmcemforceﬂomﬂmemﬁme,and
myentermmagreemenmwlmomerpatﬁathatshareormodﬂymeirﬂshmwdmm These
agreementsareontermsmdmndiﬂommataresaﬂsfncmrymthemongagemmrerandtheother
party (or parties) to these agreements. These agreements may require the mortgage insurer to make

enuusinganysourceoffnndsthntthemongagemurermnyhaveavaﬂable(whichmayinclude
m obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reimurer,anyotherenﬂty.oranyaﬂ!ﬂateofanyoftheforegoing,mayreceive(dlrecﬂyorindirecﬂy)
amountsthatderiveﬁom(ormightbechmcteﬂzedas)aporﬂonofBonowex‘spaymentsforMongage
msmw,mmhangemrshaﬂngormodifyingmemngngemsmeﬂﬂshorredudnghsm If such
agreementprovidesthatanatﬂllnteotl.endertakuashareoftheinsuret‘sriskinachangeforashare
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a)Anysuchwuwmnotaﬂecttheamuthatnmhuwwwm
Mortgage Insurance, or any other terms of the Loan. Such agreements will not fncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to axny refund.

(b)AnysuchwuwmnotaﬂhdﬂleﬂghuBmhl-ﬂmy-wlﬂ:mpeatoﬂn

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
mmemtmmmammmmtmmmmammrw
Insurance, to have the Mortgage Insurance terminated antomaticilly, and/or to receive & refund of any
Mmhanrmeeprunlumlﬂlummumedatﬂuﬂmeotmchunumﬂmormhlﬂm

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

to and shall be paid to Lender.

IfthePmpertyhdamaged,suchhﬁswﬂaneom?mceedsshnﬂbeappﬂedmresmﬂonmmpak
oftheProperty,iftheresmmﬂonorrepairiseconomica]lyfeutbleandundeﬂucuﬂtyisnot
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress ts as the work is completed. Unless an agreement is made in writing or Applicable
Law req interest to be paid on such Miscellancous Proceeds, Lender shall not be req to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not

feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
appliedtothesumssecuredhythkSecuﬂtyImtrument,whetherormtthendue,withthemss,if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
ProwedashallbeappHcdmthesnmssecmedbythisSecuﬂtyInmument,whethetornotthendue,
with the excess, if any, paid to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or 10ss in value is equal
toorgreatermanmeamountofmesmswcmedbymisSecuﬂtylnmumentimmediatelybetorethe
padﬂmhng,desmcﬂomormmvﬂuqnmmmmwmdlmdaomawheayeemwnﬂn&me
sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
marketvalueofthe?mpenyimmediatelybeforetheparﬂalmklng,demucﬂon,orloasinvalueisleu
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
appliedtothesumsseunedbythjsSecuﬁtylnstrumentwhetherornotthesumsarethenduc.

IfthePropenyisabandonedbyBorrower,orif,aftetnoticebyLendertoBorrowetthatthe
OpposingPany(asdeﬂnedmthencxtsentence)oﬁmwmkcanawardwsetﬂeadaimfordmges,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
PmpenyorwthemmswcuredbythisSecuﬂtyInsmennwhetherornmmmdue. "Op
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrowershallbeindefaultifanyacﬁonorpmweding,whetherdvﬂoru'iminal.isbegunthat,
inI.znder’sjudgment.couldresultinforﬁeitureofthe?mpertyorothermateﬂalimpairmemof
Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a
defaultand,ifacceleraﬂonhasoccnrred,remstateasprovidedinSection19,bycausingtheacﬂonor

mbedkmjuedwitharmmgmnmlzndefsjudgmengpredudumrfeitmofmemm
orothermaterialimpairmentoflxnder’sinterestinthel’ropertyorrlghtsnnderthisSecurity
Instrument. Theproceedsofanyawardmdaimmrdamagesthatmattdbumblemmeimpaiment
oflzndefsmterestmtherpatymherebyassignedandshaubepaidmLender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

ent or modification of amortization of the sums secured by this Security Instrument granted by
mammmmmmrmhmofmmnmtopmwwmmemm
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
prowedingagalnstanySucwssorinInterestofBonowerortorefusetoextendﬂmeforpaymentor
otherwisemodifyamorﬂzaﬂonofthesumssecuredbythisSecmitylmu-umentbyreasonofanydemnnd
madebytheoﬂginalBormweroranySuweuominInterestofBorrower. Any forbearance by Lender
inaudsinganyrightorremedyinduding,wlthoutumitaﬁon,bendersawepmnceofpaymentsfrom
thirdpersons,entitiesorSuccessorsinInterestofBorroweroﬂnamountslessthantheamountthen
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing
thisSecuﬂtyInsu-umentonlytomongage,gmntandconveytheco-signefsinterestinthel’ropeny
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
bythisSecurityInsu'ument;and(c)agreesthatlnnderandanyotherormwercanagreetoatend,

, forbear or make any accommodations with regard to the terms of this Security instrament or
the Note without the co-signer’s consent.

to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bonower’sobﬂgaﬂommdermjsSeumesmtmwﬂﬂng,mdkapprowdbyLendu,mn
obtain all of Borrower's rights and benefits under this Secarity Instrument. - Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agresments of this Security Instrument shall bind (except
asprovidedinSecﬂonZO)andbeneﬂtthesuwessonandaﬂignsofLender.

14. Loan Charges. Lender may charge Borrower fees for services in connection with
Borrower’s default, for the purpose of protecting Lender’s jnterest in the and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, pro inspection and valuation fees.
In regard to any other fees, the absence of express authority in Security Instrument to charge a
spedﬂcfeetoBormwershallnotbeconmuedasaprohibitiononthechargingofmchﬁee. Lender
maynotchargefeesthatareexpresslyprohibitedbythiaSecnritylnstrumentorbyApplimblean.

If the Loan is subject t0 a law which scts maximum loan charges, and that law is finally
in so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
n to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
Ifarefundreducespﬂndpal.thereductionwiﬂbeueatedasaparﬂalprmymentwithoutany
prepayment charge (whether or not a prepayment charge is provided for under Note). Borrower’s
acceptanceofanysuchrefundmadebydirectpaymenttoBonowerwﬂlconsﬂtuteawaiverotanyright
of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. AnynoticetoBorrowerinconnectionwlththisSecurttyInsu'umentshaube
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
toauBonowmumusAggunc::l:rLawapresﬂyrequiresomerwh& The notice address shall be the
Property Address unless has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure
mrreporﬁngBonowefschmgeofMdrus,mmBomwermuonlymponachmgeofaddrm
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
byfedemlhwandthelnwofthejuﬂsdictioninwhidltherpenylslocated. All rights
andobligaﬂonsconmjnedmthisSecurityInstrumentarembjeamanyrequhemenuandﬂmimﬂons
of Applicable Law. Applicable Law might uplidﬂyorimplidﬂyallowtlﬁfbfardm to agree by contract
or it might be silent, but such silence shall not be construed as a pro tion against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
withApplicableLaw,snchconﬂictshaunotaﬂectotherprovlslomofthisSecuﬂtyInsmentorthe
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corres ndmgneuterwordsmwomsofmefemmmegendm(b)mrdsmmesmgularshaﬂmmmd
includethepluralandvieeversa;and(c)theword'may'glvessoledisaeﬂonwithoutanyobﬂgaﬂon
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

IfaﬂoranypaﬂofthePropertyoranyhterestinthePropeﬂyistoruamferred(orif
Borrower is not a natural person and a beneficial interest in Borrower is sold or wansferred) without
Izndefspﬂorwrlttenconsem,Lendermayrequtreimmediatepaymcmtintu.llofallsumssecuredby
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shallprovideaperiodofnotlessthnn30dayatromthedatethenoﬂceisgiveninaccordmcewlth
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
mﬂsmpaymesesmpﬂormtheapmﬂonofmispeﬂoilmdermaymwbmyremediea
pexmiuedbythisSecuﬂtyhstrumentwithouthr&ernoﬂceordemmdonBonower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contagwd in this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrowers right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
ofnnyothercovenantsoragreemcnts;(c)paylallexpemesincunedinenfordngthis&cm'ity
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lenders interest in the Property and rights under this Security Instrument, and Borrower’s
obugaﬂonmpaymesnmssecuredbymhsmtymsmennshaumnﬂnueunchanged. Lender may
requirethatBorrowerpaysuchreinstatementsumsandexpensesinoneormoreofthefollowlngforms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
intheNote(togetherwlththisSemﬂtylnstrument)canbesoldoneormoreﬂmuwhhoutpﬂor
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Noie and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Agplicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale o the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made
andanyotherinformationRESPArequiresinconnecdonwithanoticeofmsferot‘servldng. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note.themortgageloanse.rvldngobligaﬂonstoBonowerwillremainwiththelmnServicerorbe
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise

provided by the Note purchaser.
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NdmerBomwermrlzndermagwmmence,joimmbejoinedmmyjudidﬂacﬂon(asdmer
an individual litigant or the member o a class) that arises from the other party’s actions pursuant to
thecmitymlmmmtmmatanegumatmeomambmchedmyprwkmnomeyduq
owed by reason of, this Security Instrument, until such or Lender has notified the other party
(withsudlnoﬁcegivenincompuancewlththerequhemenuofSecﬁon15)ofsuchallegedbreachand
afforded the other hereto a reasonable after the giving of such notice to take corrective
action. If Applicab I.awsravideaatime which must elapse before certain action can be taken,
that time period will be to be reasonable for purposes of this paragraph. The notice of
awelemﬁmandoppormﬂtymmeglventomwamummSecﬁonzzmmenoﬂceof
acceleration given to Borrower pursuant to Section 18 be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substanwsdeﬂnedastuxlcorhazardoussnbstances,pollutants,orwastesby]?.nvlronmentaluwmd
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is loca that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dis storage, or release of any
Hazardous Substances, or threaten to rclease any Hazardous Sul on or in the Property.
Borrower shall not do, nor allow anyone else to do, affecting the (a) that i8 in
violation of any Environmental Law, ) which creates an Environmental Condition, or (¢ which, due
to the presence, use, or release of a us Substance, creates a condition that affects the
value of the Pro . 'The preceding two sentences shall not apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or tory a; or private party involving the Pro
and any Hazardous Substance or Environmental of which has actual knowledge, (b) any

any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

() the default; (b) the action required o cure the default; (c) a date, not less than 30 days the
date the notice {5 given to Borrower, by which the defanit must be cured; and (d) that faflure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instroment and sale of the Property. The notice shall fortier inform Borrower of the

of sale and any other remedies permiited by Applicable Law. Lender shall be eatitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable aitorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of defacit and of Lender’s election to cause the Property to be sold
and shall canse such notice to be recorded in each county in which any part of the Property is located.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower

required by Applicable Law,

at the time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines. Trustee may postpone sale of all or any of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s doed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

5
i
E
y
;
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§
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23. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shall
reqthmeemremnwymerpenymdshausmendertm;Secmitymmumemmmmm
evidencing debt secured by this Security Instrament to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
onlyifthemeispaidmathirdparty(suchasmemstee)mrservicmrenderedmdthedmgmgof
the fee is permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You may
later cancel this coverage by providing evidence that you have obtained property coverage
clsewhere.

Youareresponsibleforthecostofanyinsmnceﬂurcmsedbyus. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract
or loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtainonyomownmdmaymtsadsfyanyneedforproﬁydmgewvemgeoranymdamry
liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

-Q.m.(s«l)

Sl
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[8pace Beiow This Line For Acknowledgment]

State of OREGON $
County of KLAMATH H hgr ] 2[: ZO.Q(J
Personally a the above-named

KRISTINE M.
and acknowledged the foregoing instrument to be voluntary act and deed.

)

Acion Eleely

(Printed Name)

H
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Borrower: KRISTINE M. HESS

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the document to be recorded and
file as one instrument.

- am- rem— o

The Southerly rectangular 31 feet of Lot 10, Block 10, ELDORADO ADDITION TO THE CITY OF KLLAMATH FALLS,
OREGON, according to the official plat thereof on file in the office of the Clerk of Klameih County, Oregon.

AND ALSO the Northwesterly portion of Lot 11, Block 10, ELDORADO ADDITION TO THE CITY OF KLAMATH
FALLS, OREGON, according to the official plat thereof on file in the office of the Clerk of Klamath County, Oregon, more

particularly described as follows:

Beginning at the most Northerly corner of said Lot 11; thence South 51° 43 1/2' East; along the Northeasterly boundary of
said Lot 11, 14.97 feet; thence South 45° 21' East 26.03 feet; thence South 44° 39' West 100.0 feet, more or less, to the
Southwesterly boundary of said Lot 11; thence North 45° 21' West along sald Southwesterly boundary 21.32 feet; thence
North 51° 43 1/2' West along said Southwesterly boundary 8.9 feet to the most Westerly corner of said Lot 11; thence North

38° 16 1/2' East, 100.0 feet, more or less, to the point of beginning,
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