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DEED OF TRUST

THIS DEED OF TRUST Is dated April 26, 2004, among GILBERTSON ENTERPRISES, LLC., AN OREGON LIMITED
LIABILITY COMPANY ("Grantor'); South Valley Bank & Trust, whose address Is Commercial Branch, P O Box
5210, Kiamath Falls, OR 97601 (referred to below sometimes as "Lender" and sometimes as "Beneficlary"); and
Amerititle, whose address Is 300 Klamath Ave, Klamath Falls, OR 87601 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable consideration, representsd in the Note dated April 28, 2004, in the original principal amount of
$100,330.92, from Grastior to Lender, Grantor conveys to Trustes for the benefit of Lender as Beneficiery al of Grarvior's right, titie, and Intereet In
and to the following described real property, iogether with all existing or subsequently erected or affixed buildings, improvements and fixtures; ali
easements, rights of way, and appurtenances; all water, water rights and diich rights (inciuding stock in utlities with ditch or krigation rights); and all
olherrlcm.mydllu.lndpwnhrehthgbhrulpmpoﬂy,hduhgmnlbnlhﬂondlm,ol,m.mmmm.(ﬂlo
"Real Property”) located In Klamath County, State of Oregon:

See Exhibit "A", which Is attached to this Deed of Trust and made a part of this Deed of Trust as if fully set
forth herein.

The Real Property or its address is commonly known as Campus View, Klamath Falls, OR 97601. The Real
Property tax identification number Is 3809-020BD-02300-000

Grantor presently assigns to Lender (also known as Beneficiary in this Desd of Trust) all of Grantor's right, titie, and interest In and to all present and
future leases of the Property and all Rents from the Properly. In addition, Graror grants 1o Lender a Unlform Commercial Code securlly interest in the
Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST I8 GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender al amounts secured by this Deed of
Trust as they bacome due, and shall strictly and in a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSEBSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's posssesion and use of the Property shall be governed by the
following provisions:

Possession and Use. Untl the cocurrence of an Event of Default, Grantor may (1) remain in possession and oontrol of the Property; (2) use,
operats or manage the Property; and (3) collect the Renta from the Property. The following provisions relate 1o the use of the Property or to other
limkations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

lon
not
Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, psrmit, or suffer any stripping of or waste on or 1o the
Property or any portion of the Property. Without limiting the generallty of the foregoing, Granor will not remove, or grant to any other party the
rwtomm.wm.mtmmdmm).m.m.mumummmmmmm

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's prior written

consent. n-mummawmmmmnemmmmmnwmm
such improvements with Improvements of at least equal value.
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TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grumrdulpayﬁmdm(mdhalmmbmcy)dm.wm.m.m(hdmmm
mn.nmummmwwummdhm.wmmmmumummnmawm
rendered or meterial fumished 1o the Property. mummmmdulmmmmambhwd
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Right 1o Contest. emmmmdwumwmnmm.mmdmwmm
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Upon year, Grantor shall furnish 1o Lender a report on each
axdsting policy of insurance showing: (1) name of the Ineurer; (2) the risks insured; (3) the amount of the policy; (4) the property insured,
the then current replacement value of such property, and the manner of detenmining that value; and (5) the expiration date of the policy. Gramor
ehan.mmmam.m»mmmbmmmmmmmdwm.

encumbrances other than those set forth in the Real or In any titie insurance policy, titie report, or final tite opinion lssued in
favor of, and accepted by, Lender in connaction with this Deed of Trust, and (b) Grantor has the full rigit, , and authority to execute and
deliver thie Deed of Trust to Lender.

Defenes of Title. wnumnumm.ammmummumnwmwh

Survival of Representations and Warranties. Al represeniations, warranties, and agreements made by Grantor In this Deed of Trust shail
luvlvoﬂnmouﬂonmdddveryofﬁsbuddmMhmhm.mwmhhummdmmlowhlimu
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CONDEMNATION. The following provisions relating 1o condemnation procesedings are a part of this Deed of Trust

Proceedings. [f any proceeding in condemnation is fled, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take such
stops as may be necessary 1o defend the action and obiain the award. Grantor may be the nominal party in such proceeding, but Lender shall be

entitied to participate in the proceeding and 1o be represented in the proceading by counsel of ks own choice, and Grantor will deliver or cause 1o
be delivered 1o Lender such instruments and documnentation as may be requeeted by Lender from time to time to permit such participation.

Application of Net Procesds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied 10 the Indebiadness
or the repair or restoration of the Property. The net prooseds of the award shal mean the award after payment of all reasonable oosts, expenses,
and atiomeys’ fess incurred by Truetee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions relating to govemmental taxas, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall exscute such documents in addiion to this Deed of Trust and take

taxes, as described below, WWHWMHMMUMWMMTMMMMIM
all taxes, foss, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which Granior is authorized or required to deduct from
payments on the indebtedness secured by this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this Deed of Trust, this event shall have the same
effect as an Event of Defauit, and Lender may axercise any or all of its avaliable remaedies for an Event of Defauit as provided below uniess Grantor
elther (1) pays the tax before It becomes delinquent, or (2) contests the tax as provided above In the Taxss and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender.

mAmmmmnAm The following provisions relating 1o this Deed of Trust as a security agreement are a part of

Security Agresment. This inatrument shall constitute a Security Agreement 1o the extant any of the Property constitutes fixtures, and Lender shell
have all of the rights of a secured party under the Uniform Commercial Code as amended from time fo time.

Security interest. Upon request by Lender, Grantor shall take whatever action ls requested by Lender 1o perfect and continue Lander's security
inerest In the Rents and Personal Property. In addition 10 recording this Deed of Trust In the real property records, Lender may, at any time and
without further authorization from Grantor, fle executed oounterparts, copies or reproductions of this Deed of Trust as a financing statemnent.

a manner and at a place reasonably convenient 1o Grantor and Lender and make & avallable to Lender within three (3) days after receipt of written
demand from Lender 10 the exient permitted by applicable law.

Addressss. The maling addresses of Grantor (debtor) and Lender (secured party) from which information conceming the saecurity intereet
mtbdbymDoedomestmybodmhd(eaehumq.lredbyhUﬂbnnGumnmthodo)mumndonmoﬁumdmDeedoi

;UHTHERA“URANOB;ATI‘ORNEY-!N-FACT. The foliowing provisions relating 1o further assurances and attomey-in-fact are a part of this Deed
Trust

any financing
required by law shall be pald by Grantor, If permiited by applicable law.
EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Defsuit. Grantor fails to make any payment when due under the indebledness.

Other Defauits. Grantor falls 1o comply with or 10 perform any other term, obligation, covenant or oondition contained In this Deed of Trust or In
myofmondmWummmaanmww.maMthmm
between Lender and Grantor.

Compliance Defauit. Falure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note or in any of
the Related Documents.

Defauit on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent fiing of or 1o effect discharge of any lien.

False Statements. Any wamranty, representation or statement made or fumnished 1o Lender by Grantor or on Grantor's behalf under this Deed of
Trust or the Related Documents s falee or misieading in any material respect, either now or at the time made or fumnished or becomes false or
misleading at any time thereafter.

Defective Colisteralization. This Deed of Trust or any of the Related Documents ceases ® be in full force and effect (including fallure of any
collateral document to create a valid and perfected security intsrest or lien) at any time and for any reason.

Death or insolvency. The dissolution of Grantor's (regardiess of whether election to continue ls made), any member withdraws from the limited

mmdwpmoudmwﬂwwmyamwhmbyuwm

Creditor or ForfeRure Procesdings. Commencement of foreciosure or forfelture proceedings, whether by judicial procesding, self-heip,
reposseesion or any other method, by any credhor of Grantor or by any govemmental agency against any property securing the Indebtedness.
This inciudes a gamishment of any of Grantor's accounts, including deposit aocounts, with Lender. However, this Event of Default shall not apply
HMbagoodmmmbyGWubhvdutyumdhwnmbﬂnbubdﬂnmdmrorbdmopmoee&lg
end If Grantor gives Lender written notice of the crediior or forfelture proceeding and deposits with Lender monies or a surety bond for the creditor
or forfelture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agresment. Any breach by Grantor under the terme of any other agreement between Grantor and Lender that is not remedied

mwmmmmmmmlmwmmmwmammdemu
Lender, whether existing now or later.

Events Affecting Guarantor. MGNMMMWMmemddeIMUwGWdM
or becomes incompetent, or or dispuigs the validity .orlablnyuﬂormyewnmyofﬂum In the event of a death,
Lar\derathowonmybmuulnotboqumdb.pmrl Quaranior's estats 10 assume unconditionally the obligations arising under the
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guaranty in a manner satisfactory fo Lender, and, in doing 8o, cure any Event of Defauit.

Adverss Change. A material adverse change occurs In Grantor's financlal condition, or Lender belleves the prospect of payment or performance
of the indebtedness is impaired.

Insscurity. Lender in good falth belleves heelf Insecure.

Right to Cure. |f any default, other than a default in payment ls curable and If Grantor has not been given a notice of a breach of the
provision of this Deed of Truet within the preceding tweive (12) months, k may be cured if Grantor, after recelving written notice
demanding cure of such default: (1) ouree the default within fifteen (15) days; or (2) If the cure requires more than fiftesn (15) days, immediately
inltiates steps which Lender deems In Lender's sole diacretion to be sufficient 10 cure the defauk and thereafter continues and compietes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practioal.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise
any one or more of the following rights and remedies:
any

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursult of other remedy, and an election to make
expenditures or 10 take action to perform an obiigation of Grantor under this Deed of Trust, after Grantor's fallure to perform, shall not affect
Lender's right to declare a default and exercise lis remedies.

Accelerate indebisdness. Lender shall have the right at its option without notice ¥ Grantor to deciare the entire indebiedness immediately due
and payabie, inoluding any prepayment penalty which Grantor would be required to pay.

Foreclosure. Wi respect 1o all or any part of the Real Property, the Trustee shall have the right 10 foreciose by notice and sale, and Lender shall
have the right 1o foreciose by judicial foraciosure, In either case in accordance with and 10 the full extent provided by applicable law. If this Deed
of Trust s foreciosed by judicial foreciosure, Lander will be entitied 1o a judgment which will provide that If the foreciosure sale proceeds are
insufficient to satisfy the judgment, execution may lssue for the amount of the unpaid balance of the judgment.

UCC Remedies. With respect fo all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor 10 take possession of and manage the Property and collect the Rents,
including amounts past due and unpalid, and apply the net prooeeds, over and above Lender’s costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property o make payments of rent or use fees directly 1o Lender. If the Rents are
coliscted by Lender, then Qrantor krevooably designates Lender as Grantor's attorney-in-fact to endorse instruments recsived in payment thereof

preceding

, over arx above the cost of the receivership, againet the Indebtedness. The recelver may serve without bond If permitied by law.
Lender’s right 10 the appoiniment of a receiver shall exist whether or not the apparent value of the Properly exceeds the |

substantial amount. Employment by Lender shall not disguallify a person from serving as a recelver.

Property.

Saile of the Property. To the exient permitied by applicabie law, Grantor hereby waives any and all rights 10 have the Property marshalled. In
exarcising s rights and remedies, the Trustes or Laender shall be fres 10 sell all or any part of the Property together or separately, in one sale or by
soparate sales. Lender shall be entitied 10 bid at any public sale on all or any portion of the Property.

MWWW.NWWWMMhWWmmnmeN
protection of its intereet or the enforcement of its rights shall become a part of the Indebtadness payable on demand and shall beer interest at the
Note rate from the date of the expenditure untl coverad by this paragraph inciude, without limitation, however subject to any

Immwwow.mmWs'huuﬁwmmm.m«meamlmlu:hgathonwys'fusnm
expenses for bankrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated

-udgment collection services, the cost of searching records, obiaining tile reports (including forecioaure reports), surveyors’ reports, and
mum.mw;ummumm.nummwmmm. Granior also will pay any court costs, in addition
0 ak other sums provided .

Rights of Trustes. Trusiee shell have al of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating o the powers and obligations of Trustee are part of this Deed of Trust

Powers of Trustes. in addition 10 all powers of Trustee arleing as a matier of law, Trustee shall have the power to take the following actions with
respect 1o the Property upon the written request of Lender and Qrantor: (a) Join in preparing and fiing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granting any easement or creating any restriction on the Real Property:
and (c) join In any subordination or other agresment affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obiligated 1o notify any other party of a psnding sale under any other trust deed or lien, or of any action
or prooeeding in which Grantor, Lender, or Trustes shall be a party, uniess the action or proceeding is brought by Trustee.

:
{
L =

Successor Trustes. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee appointed under

of Trust by giving formal written notice 10 the other parties, specifying that the the notice is to
change the party’s address. For notice purposes, Grantor agrees 10 keep Lender informed at all timee of Grantor's current address. Uniless otherwise
or required by law, if there is more than one Grantor, any notice given by Lender 1o any Grantor is deemed o be notice given 1o all Grantors.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Deed of Truet:

Amendments. This Deed of Trust, fogether with any Related Documents, constitutes the entire understanding and agresment of the parties as o
the matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective uniess given In writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

|
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Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furmish 1o Lender, upon request, a certified
mmmmmmmmemmwmhmmmmNummmn
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Caption Headinge. Caption headings in this Dead of Trust are for convenience purposes and are not to be usad o interpret or define the
provisions of this Deed of Trust. only

Merger. Theralhallbommwdﬂnm'otormmwwDooddTnnchwoﬂnrmormthmponyatmy
time held by or for the benefit of Lender in any capacity, without the writtsn consent of Lender.

Governing Law. This Deed of Trust will be governed by, conetrued and enforoed In accordance with federsl law and ihe laws of the Stste
of Oregon. This Deed of Trust has been accepted by Lender in the State of Oregon.

No Walver by Lender. Lender shal not be deemed to have waived any rights under this Deed of Trust uniees such walver is given in writing and
signed by Lender. No delay or omission on the part of Lender exercising any right shall operate as a walver of such right or any other right. A
walver by Lender prejudice or conatitute a waiver of Lender's right otherwise 1o demeand strict

of Trust. No prior walver by Lender, nor any course of dealing between Lender
and Grantor, shall constitute a walver of any of Lender's rights or of any of Granior's obligations as to any future transactions. Whenever the
any instance shall not constitute continuing
subsequent inetances whers such consent is required and in all cases such consent may be granted or withheld In the sole discretion
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ldity, or unenforceabliity of any
provision of this Deed of Trust shall not affect the legality, validity or enforceabliity of any other provision of this Deed of Trust.
Successors and Assigns. Subject 10 any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be

benefit of the parties, their successora and assigns. If ownership of the Property becomee vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's sucosssors reference to this Deed of Trust and the Indebisdnees by
way of forbearance or extsnsion without releasing Grantor from the obligations of this Deed of Trust or liabliity under the Indebtedness.

Time Is of the Essencs. Time is of the essence In the performance of this Deed of Trust.

Walver of Homestead Examption. Granfor hereby releases and walves all rights and benefits of the homestead exemption laws of the State of
Oregon as 1o all Indebtedness secured by this Deed of Trust.

Commaercial Deed of Trust. Grantor agrees with Lender that this Deed of Trust is a commercial deed of frust and that Grantor will not change the
use of the Property without Lender's prior written consent.

DEFINITIONS. The following capltalized words and terms shall have the foliowing meanings when used in this Deed of Trust. Unless specifically
stated to the conirary, all references to dollar amounts shall mean amounts in lawful money of the Uniied States of America. Words and #erms used In
the singular shall include the piural, and the plural shall inciude the singular, as the context may require. Words and terme not otherwise defined In this
Deed of Trust shall have the meanings attributed 1o such terms in the Unliorm Commercial Code:

Beneficiary. The word “Beneficiary” means South Valley Bank & Trust, and s suocessors and assigns.
Borrower. The word "Borrower™ means Glibertson Enterprises, LLC and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and seourlty interest provisions relating 10 the Personal Property and Rents.

Default. The word "Defauit” means the Default set forth In this Deed of Trust in the section tiled "Defauit".

Environmental Laws. The worde "Environmental Laws® mean any and all state, federal and local statutes, regulations and ordinances relating to
the protection of human health or the environment, including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.S.C. Section 8601, et seq. ("“CERCLA"), the Superfund Amendments and Reauthorization Act of 1968, Pub,
L No. 86-480 ("SARA"), the Hazardous Materials Traneportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.8.C. Saction 6801, et 8eq., or other applicable state or faderal laws, rules, or regulations adopted pursuant thereto or intended 1o protect
human heatlth or the environment.

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the events of defauit section of
this Deed of Trust.

Grantor. The word "Grantor” means Qibertson Enterprises, LLC.
Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of the Indebtedness.
Guaranty. The word "Quaranty” means the guaranty from Guaranior 1o Lender, inciuding without limitation a guaranty of all or part of the Note.

Hazardous Substances. The worde "Hazardous Substances® mean materials that, because of their quantity, concentration or physical, chemical
or Infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, traneported or otherwise handied. The words "Hazardous Substances® are used in their very
broadest sense and inciude without limitation any and all hazardous or toxic aubstances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances® also includes, without limitation, petroleum, including crude oll and any fraction thereof
and asbestos.

Improvements. The word "improvements” means all existing and future improvements, bulldings, structures, moblle homes affixed on the Real
Property, {acilies, additions, repiacements and other construction on the Real Property.

indebledness. The word “indebtedness” means all principal, interest, and other amounts, costs and expenses payabie under the Note or Related
Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Note or Related Documents
and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender fo enforce
Grantor’s obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender* means South Vaiey Bank & Trust, lts suocessors and assigns.

Note. The word "Note" means the promissory note dated April 26, 2004, In the original principal amount of $100,330.92 from
Grantor fo Lender, together with al renewals of, extensions of, modificationa of, refinancings of, consolidations of, and substitutions for the
promissory nole or agreement. The maturity date of the Note Is April 15, 2009.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed io the Real Property; together with all accessions, parts, and additions 10, all replacements of,
and al substitutions for, any of such property; and together with all proceeds (including without Emitation ali insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral morigages, and al other Instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtadness.

Rents. The word “Rents” means all present and future rents, revenues, income, lssuse, royalties, profits, and other benefits derived from the

Trustes. The word "Trusiss” means Amerttitie, whose addross is 300 Klamath Ave, Klamath Falis, OR 97801 and any substituie or successor
trustoes.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

Gl ENTERPRISES, LLC ‘
¥ R Y7 YL
STATE OF qjﬂ

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have besn paid in full)

To: , Trustee

LABER PO Londing. Vor 5.00.00.008 Ospr. Heslans) Pingruial Sulnfurn, ins. 1057, 5004. Al Fights Amerved. - OR MALPWIGOPLPLSIIC TRIHT PR-STOLNIZ



Gilbertson Enterprises LLC Loan #830538768 Dated April 26, 2004

27740

EXHIBIT ~A"
LEGAL DESCRIPTION

PARCEL I:

Lot 7. Block 5 of TRACT NO. 1163 - CAMPUS VIEW. according to the official plat thereof on file in
the offic2 of the County Clerk of Klamath County, Oregon.

PARCEL 2:

A parcel of land being the S1/2 of Lot 6, Block 5 of "Tract No. 1163 - Campus View", a duly recorded
subdivision, situated in the SE1/4 NW1/4 of Section 20, Township 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the Easterly corner common to Lots 6 and 7 of said Block 5; thence North 47 degrees 42"
17" West 240.74 feet to the Westerly comer common to said Lots 6 and 7, thence Northeasterly along
the Westerly line of said Lot 6 on the arc of a curve to the left (radius point bears North 47° 42' | 7"
West 333.64 feet and central angle equals 07° 41' 37") 44.80 feet; thence South 56° 37' 13" East 261.41
feet to a point on the Easterly line of said Lot 6; thence Southwesterly along the Easterly line of said
Lot 6 on the arc of a curve to the right (radius point bears North 43° 11’ 21" West 445.28 feet and central

angle equals 08° 05' 59") 62.95 feet and South 54 degrees 54' 38" West 23.55 feet to the point of
beginning.
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