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TRUST DEED
THIS TRUST DEED, made this 16th day of April, 2004 between Kathleen J. Donovan and Clinton

Domovan Tenants by Entirety, as Grantor, AmeriTitle, as Trustee, and Runniag Y Resort, Inc., an Oregon
corporation, as Beneficiary,
WITNESSETH:

mmmmmmemhmmWofmumhmm.m
duaibodu:LothHomenthkum.huMB.Hmelznlt,mdhgmﬂ:eoﬂhhlplnﬂmfonﬂblnﬂnofﬂuofﬂummyaukof
Klamath County, Oregon.
TWM&MM&MWMWMNMWMMNMWW«M
appertaining, and the rents, issucs and profits thereof and all fixtures now or hereafter sttached to or msed in connoction with seid real estate.

mnmmopmmm«mwdmwwmwouxmof
Sﬁmmmmm%ﬂmmmnmmhmﬂ:uwnmdhumthemof:pmmlwymdmdm
wmmhmbmﬂdwmmmmww,mﬁdwmmofmapdmdhwmﬁlfnntlooupaid.mhedundpayabh
15 years from recordation date.

The date of maturity of the debt sccured by this instrument is the date, stated above, on which the final installment of said note bocomes due
and paysble. hhmhwﬂhmm.umpﬁwunywmnwumudmunneonveyed,-:lsnedor
Mwmmmmmmummamddmm.mambmﬂdmmlllobllmons
mwmmmummmwm«mmmwmmm&

The above described real property is not currently wsed for agricultaral, timber or grazing parposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain sald propesty in good condition and repair; not to remove or demolish any buikding or improvement thereon; not to
commit or permit any waste of said property.

2. TomummthMMemmmmmmmMmummw«w
thereon, and pay when due all costs incurred therefore,

3 Tooomplywiﬂndlmmmmmmmmmm;lfhmﬂmwm,mhhh
mmmmmmthummConnnacidCodauﬂnbmeﬂdtymlquuhnmdbplyﬁrﬂlhuumehmepmpu
pwlicoﬂlceorotﬂcu,llwelluthecostofllllhmmwNMMwlwmmm-mhdmeddahﬂbbyﬂnbmﬂm.
4, TopmvklemdeonﬂnumnlymdnninMmmhh%muhuhumdmhddmﬁu@mbuudmbyﬂnmdm
oﬂulmnds-thebmeﬂd.ymlyﬁomthmbﬂmrewin,hmmmnothuthns_-o_-_,wﬂmhemmhwcepﬁkwﬂubeneﬂclny.
with loss payable to the latter; all policies of insurance shall be delivered to the as soon as insored; if the grantor shall fail for any reason o
pmcm'elnymInmmeelndtothllvcaldpollduwﬂ:ebmeﬂdlyltleutﬂﬂemchylpdottoﬂ:eﬂphﬂonofmypoﬂcyofhlmnowor
hereafier placed on sald buildings, the beneficiary may procure the same at grantor's expense. The amount collectod under sy fire or other insursnce
policquybeq:plledbybeneﬂcluynpmmhmmwmmmmummmuumofm
the entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defimlt or notice of
defauit herounder or invalidste any act done pursuant to such notice.

s. TokupsddmhuhuﬁomemMonlmMmmﬂmmﬂoﬂadﬂwﬂumyhhvbdmwmmw
uldpmputybd‘mmypmofludltaxu.wmmwmwm«mmmmdumpﬂydelwmwmm
buwﬂclny;:hoddﬂwmhﬂmuﬂ:moﬁnymmnmhm:mcepuwdum,liauorodueh-wpayuﬂebym,dﬂuby
dheetpmnmtorbypmvldhgbeneﬂch'ywiﬂlﬂmmmwmmwb«:ﬂchymu,nmmwmwmdﬂw
lmomtloplld,wiﬂllntuenatﬂlemeaetfmdlhlﬂlemmbaeby.WWMMWWMWGmd?ofMM
dead.Ihlllbclddedtondbemtputofthedebtmndbyﬂ:hhuﬂdud,wiﬂﬂwﬂwofmyﬂgh:ﬂhgﬁomI:l'eadlofmyofﬂ:eeovm
hueofmdlbrwdlplymmwhhlntuutulﬁ:mdd.ﬂumnpmybudnbcfonduuib&uwdluﬂwm,hﬂbebomdbﬂwmmﬂu
ﬂwynbomdfotdwp.ymcntofﬂleoblwonhaeinduaibed.nddlwdlpqnmulhlllbehmnedindydmudmlbbwlﬂmmﬂce,mdﬂn
mpqmuuﬂumfmutbeopdmofﬂubmﬂchy,mdwdlmmmmedby&hmdoedhmedlndydmndmﬂ:bmdmmﬂnmlhmh
of this trust deed.

6. To pay all costs, fecs and expenses of this trust including the cost of title search as well as the other costs and expenscs of the trustee incurred in
connection with or in enforcing this obligstion and trustee's and attomey’s fees actually incurred.

7. Tolppearhmwdmm«mmmmmmmwmofbuﬂdnywanhnymit,lcﬂonor
pmeeediminwhlchﬂnbuﬂd-ymmnuylppe-;Mmmﬂhhhﬂmof&hhﬂ,mmnﬂwﬂmﬂwhﬂuﬂu
Mofﬂdemdmcbwemhrflmmwsw&u;ﬂnmmdw&ummmhm1|n|llel|u|lullbeﬂxedhy
ﬂ:eu'lllcmnmdIntheevu:tofnlppalﬁmm]udwﬂabuuofﬁeﬁdmtmhﬁawbmnﬂm-umm
shall adjudge reasonsble as the beneficiary's or trustee's attorney's fees on such sppeal.

It is mutually agreed that:

8. lnﬂnevmtlhlt-:ypouﬂmoullofnidpmpmyslnllbehkmumhﬂndﬂnofanhmdmnhwmmbmmmﬂmmeﬂm
Ifiuoelea:,lomqnheﬂulllormyporﬁonnfﬂnmonium:ble-mdmhwukh;whhhnhmofﬂnlmmtnqdndmm
ﬂlmlemwmmnny‘skamﬂypauuhmedbymhnlchptoeudhp.uhlﬂbepddmbuwﬂdnymdqqﬂledbyh
MmkamMmMWMMhmmmmmmm«wwwlnsuch
proceedings, and the belance spplied upon the indebtedness secured hereby; and grantor agrees, at ts own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. At any time sad from time to time upon writtea roquest of beneficiary, payment of its foes and presentation of this doed and the note for endorsement
(mmeofﬂlmwmﬁrmedlﬁm)wﬁmmmeﬂammyofmmfotdieplymentofﬂnlndebmuutumly(l)mto
ﬂ:em&ingofmymmpldofddpmputy;(b)jolnhgrmthgmyeuemeﬂ«auﬂngmymﬂﬁeﬁomﬂuemu(c)johhnymbmdhﬂmoroﬂu
sgreement affecting this deed or the lien or charge thereof} (d) reconvey, without warranty, all or any part of the property. The grantoe in any
monveyuumbedueribeduﬂle'pmumbnﬂywﬁﬂdhﬂ.‘ndﬂwmchklhaﬂnofmymuhmlhlllbeeonchulvepmof
of the truthfulness thereof. Trustec's fees for any of the services mentioned in this paragraph shall be not lcss than $5.

10. Uponmydehltbymmthaumda.banﬁd-ymlynmyﬂlmwﬂhommdoqdﬁuhmbylmubylmbhmhubyl
cou:t.mdwlthmnmdtoﬂnadequofmyncmityfathelndebtednuhuebymed.mummmdﬁembnoflddmormypm
MhmmmmmoﬂmwhwlbaﬂnmIuwmdpmﬂu,hcludhgﬂnup-tdmmdmpdd,mdq)plyﬁnmlumm
acpmsuofopemionmdcollecﬂou,Mgmbw&ummmmhﬂcby.mdhmm:bmﬂchym
determine.

11. The cntering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
policics or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive
any default or notice of defsult hereunder or invalidate any act done pursuant to such notice.
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12, mmwﬂmhwwmmmwuhmm«mmm.mmmm
declare all sums secured hereby immediately due and paysble. In such an event the beneficiary at his election may proceed to foreclose this trost deed in
cquity as a morigage or direct the trustee to forcclose this trust deed by advertisement and sale. In the latter event the beneficiary or the trustee shall
mnduuwhmdedhhwﬂmmofmmmmmnuhddwwpropmytolnislyﬂnobllgﬂmm
haebywhuwponﬂ:emuteellnllﬂxﬁeﬂmndphwofsub,ﬂwmﬂuﬁuwfuﬂmmhdhthﬂmmm&hmdwdInthe
manner provided in ORS86.735 to 86.795.
l3.Aﬂuﬂlemutechneunmucedfuecloumbyldveﬂhmultndub,mumﬂmmmsmbduehdmmmmﬂnuh,ﬂn
grantor or any other person so privileged by ORS86.753, may cure the default or defaults. If the defiult consists of a failure to pay, when due, sums
secmedbylhemdead.thedoﬁunmlybeamdbyplylnsthemﬂnmmduuﬂsﬂmeofﬂnmoﬂuthmnld:pntﬂouuwouldnotﬂ:mbe
duc had no defiault occurred. mmmunmormmmuwwmmmmqummm
trust deed. hmym.hlddﬂonmﬂnhgﬂledeﬁhudufmh.ﬂupameﬂhedn'ﬂwmshﬂpaymﬂnbeneﬂchryllleoulndmu
mﬂlyhuwmdhmﬁnhgﬂuoﬂbdmofﬁemdeedwmmhmdmfeunotuceodhgﬂlemml)mvkbdbyllw.
l4.0du'wlu.d|eulellnllbeheldoulhedlundlﬂnthnendpheedulmmdlnﬂwnoﬂeeoﬂdeuﬂnthmtowhlchﬂdnlemnyhe

as provided by law. Tbe!mltecmynllpmputyelﬂulnonepunduhqmpuedlmdlhlﬂldlﬂlepucelupmhlwmbﬂnhiﬂm
bidder for cash, paysbic at the time of sale. Trustee shall deliver to tho purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the decd of any matters of fact shall be conclusive proof of the truthfulness thereof,
Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.
Is.mmsdhmmmtbepommﬂdedm.mﬂlq)plyﬂnepmecedlofnhmplynnntof(l)thewofme.Includiudn
companlionofﬂnmndlmonabhdupbym'lmmy.G)wﬂuobugﬁonmedbyﬂnmdud.ﬂ)muﬂpamhvhgmded
lhn:mbuqumtlnﬂiehmmofthemlnﬂnmdeedBmmmymhhmofﬂnhwlmitymd«)ﬂnmlm,lfl!y.mﬂle
grantor or to his successor in interest entitlod to such surplus.
l6.Bawﬂchrymlyﬁumﬂmewﬂmelppohtnmorwmmmymnmdhmhwmmymu'umolppohmdhuumder.
anmdamMmdemwmﬂnmmﬂnImeeWMﬁdlﬂﬂqpommdduﬁucmﬁmduponmy
uumhu'olnnamedonppohtedhuumdu.Bdlnnd:mmhmuﬂndmbﬁhﬂmﬁﬂhmwmwwwwdw,wm
mmmummammummmmmmhsmmummwmwm«m
SUCCESSOT trustee.

l7.mmmmmmhmmwmmmIsmadolpubllcmom-pmvladbyllw. Trustee is not obligated to
nmi&mym-tyhmtoofpmdhgnbmdunyoﬂu&edoftmtuofmyﬁmorpwedhghwhld:m.beneﬂdnyumhllbeapmy
unless such action or proceeding is brought by trustee.
mmmndwbudwlﬂ:ﬂwbauﬂdmmdwchﬁmhhmﬂmhmhIlwmllysdzedlnfeulmpleofuid
described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and casements of record and that he will
warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procoeds of the loan represented by the above described note and this trust deed are:

(s) primarily for grantor's personal, family or household purposes,

(®) *for an organization, or (cven if grantor is s natural person) are for business or commercial purposes.

m;deed-ppnum.mwmmammmmmmmmmmmmm
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
lbeneﬂduyhu'ein.lnemm:in;ﬂ:hmdwd.hhwmmm.mmmﬁwhwﬂchymwhmmmmﬂmlfﬂu
contextlomqulm,ﬂluhgﬂllhﬂbetﬁmhnm-ﬂhchhﬂnplmﬂmdﬂmﬂymwwwhmmmd
implied to make the provisions hereof apply equally to corporations and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be
canceled at your option for two years from the date of signing.

IN WITNESS WHEREOQF, said grantor has hercunto set his hand the day and year first sbove

*IMPORTANT NOTICE: Delete by lining out, whichever warranty (a)
or (b) is not applicable; if warranty (a) Is applicable and beneficiary is Donovan
a creditor as such word is defined in the Truth-in-Lending Act and é[&
Reguiation Z, the bemeficiary MUST comply with the Act and

Regulation by making required disclosures; for this purpose use Clinton Donovan
Stevens-Ness Form Ne. 1319, or equivalent. If compliance with the Act

is not required, disregard this notice.
STATE OF OREGON, Jos.
County of Klamath.................. )

This instrument was acknowledged before me on
April 16, 2004, by Kathleen J. Donovan and Claton Donovan

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledged before me on April 16, 2004 by ]

of

Notary Public for Orogon

REQUEST FOR FULL RECONVEYANCE
To be nsed oaly whes obligations kave been paid.
TO: , Trustoe
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dood. All sums secured by said trust deed
hlvebeenfhllypddud:lkﬂed.Youhenby-'eMmmﬂbmﬁwm“mmmﬂuﬂnmduﬂm@dumm
statute, to cancel all cvidences of indebtedness secured by said trust decd (which are delivered to you herowith togother with said trust doed) and to
reconvey, without warranty, to the partics designated by the terms of said trust doed the estate now held by you under the same. Mail reconveyance and
documents to .

DATED:

Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the (rustee for cancellation before

reconveyance will be made.




