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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument”" means this docoment, which is dated APRIL 28, 2004 , together
with all Riders to this document.

(B) "Borrower" is

MARK L SLEZAK, AND KENDAL SLEZAK, HUSBAND AND WIFE

BouowermmetmmmderﬂﬁsSecmitylnmumenL

(C) "Lender" is

AMERICA'S WHOLESALE LENDER V

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK

Lender's address is

P.O. Box 10219, Van Nuys, CA 91410-0219

(D) "Trustee" is J

ASPEN TITLE & ESCROW

525 MAIN STREET KLAMATH FALLS OR 97601 ,

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERSuasepmteoorpmnonthatuacnng
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(F) "Note" means the promissory note signed by Borower and dated  APRIL 28, 2004 . The
Note states that Borrower owes Lender
ONE HUNDRED SIXTY TWO THOUSAND SEVEN HUNDRED and 00/100

Dollars (U.S. $ 162,700.00 V ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in foll not Ister than MAY 01, 2019 .

(G) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”
(ﬂ)"Lm"memmedeuevidemedbymeNom,plmhmu,mymmymmtchargumdhmcbam
due under the Note, and all sums due under this Security Instrament, plus interest.
m"ludm"maﬂRidusmmisSwmiuhmmmmmmemewa.lhefoﬂowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

a)"Aplﬁubhh#'memsnuomwﬂhgappﬁmNofedud,mandbcdmmgmﬁm
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(K) "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.
(L)"mearoﬂcFuﬁsTMr"mmymdaoffmds,mmmamncﬁmodgimmdbyM
draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic instroment,
computer, Or magnetic tape 80 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items' means those items that are described in Section 3.
m)'m-mu?muet”mmympmnﬁomnmmwudofwumwdby
myﬁhdpmﬂothad:mhsmmeemoceedspﬁdmdermemvmguducﬂbedh&cﬁmﬁfm(i)dannge
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in licn of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loen,
(E'Tuiomchynem"mmsmemguhﬂywhedubdmmtmmmpﬁncipdmdmmme
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Semﬁtyhmunnnn"kESPA'mfmmaﬂmquimmnmdmsﬂicﬁmstimpmedhmgaﬂma
'federallyrelatedmortgngeloan‘evmifthe[mdoeanotqualifyasa"hden]lymhmdmmgelom"
under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
mm)mmmmmmam.msmqmmmmmm
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrumeat and the Note. For this purpose, Bomrower
in'evocablygranmandoonveylwl‘rustee,inu-ust,wiﬂxpowetofsale.ﬂlefollowingdeaa'ibedpmpmy
located in the

COUNTY of KLAMATH
[Type of Reconing Jurisdiction] [Name of Recording Jurisdiction]

Vs
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PARCEL 1 OF LAND PARTITION 44-95 SITUATED IN THE SE 1/4 NW 1/4 OF SECTION
17, TOWNSHIP 39 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON.

which currently has the address of
5030 REEDER ROAD, KLAMATH FALLS

[Street/City]
Oregon 97603 ("Property Address®):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
wmmtmddummmdwips)humeﬁmmuudnmyaaﬂdmmmhdm&
but not limited to, the right to foreclose and scll the Property; and to take any action required of Lender
incloding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
mmdBmwawmmandwiﬂdefmdgmmﬂymoﬁﬂemmePropuwmhnmdnhnsmddemmds,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
nhallpaywhenduethepdncipdof,andintueston,medebtevﬂencodbythoNoteandmyprepaymmt
charges and late charges due under the Note. Borrower shall also pay fonds for Escrow Items pursuant to
Swtion3.PaymmduemderﬂlcNowandthwWHyMqumentshaHbemdth.S.cumcy.
However, if any checkmoﬁerinsﬂ‘umentmdvedbyLmderupaymntmderdwNo&mthisSecuﬁty
Instrument is returned to Lender unpeid, Lender may require that any or all subsequent payments due under
theNotemdth'uSecuﬁtyInmummthcmndeinmeormeofﬂwfonowingfmm,auelectedbyLender:
(a) cash; (b)mmeyordu;(c)cuﬁﬁedchechhnkcheck,&umefschwkmcuﬁa‘schchmﬁdedmy
snchcheckisdnwnuponaninsﬁtuﬁonwhedeposimareinmmdbyafedaalagency.hstmmenmﬁty,or
entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
mymmmmypaymntmmrﬁﬂpaymtifdwpaymtmpuﬁdpaymumhmﬁdmtwbﬁngm
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
wiﬂxoutwaive:ofmyﬁghtshe:c@erorprejudicetoimﬂghmto:efusesuchpaymentorparﬁnlpaymcnlxin
mmwmhmmummymmmummmmmmnm
Peﬁoﬁchymmthappﬁeduofiuwhedubd&wdam,ﬁm[mdanednmpayhmmmapplhd
ﬁmds.Lmdumayhddmchmappﬁedfmdsmﬁleowumkupaymmtwbﬁngﬂ)elmcumLH
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
thuntoBormwer.Ifnotappliedearlier,suchﬁmdswillbeappliedmtlwoutmndingprindpﬂba@eunder
the Note immediately prior to foreclosure. No offset or claim which Barrower might have now or in the futare
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

lApplkaﬂonofPaymenuuPromdsBxeeptuomuwindaaibedhmBSwﬁmZaﬂpaymm
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
eachPeriodicPaymuninthcorderinwhichitbemedne.Anyrunahﬁngamuntsubnl]beappliedﬁmto
latecharges.womdmmyothaamommdueundudﬁsSecuﬁtyhmnmnnmddwnmmdwelhepﬁncipal

W Y5
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bmowummerepaymmtofcheﬂodichmmmmdmmeexmntmuewhmymmmbepﬁdm
full. To the extent that any excess cxists after the payment is applied to the full payment of one or more
PedodicPaymmm,mchmmyhappﬁedmmylnechamadne.Vdmmypmpaymmmshaﬂbe
applied first to any prepayment charges and then as described in the Note.

Anyappﬁmﬁmofpaymmm,hmrmepmowd&mMiwdlmmhweedswmcipddmmdume
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
enannhmncemthe?mpaty;(b)leaseholdpaymmmagmmdrenumtherpmy,ifmy;(c)pmniums
foranyandallhsumncemquiredhy[mdumduSecﬁmS;md(d)Mortgagehmmcepmniums,ifmy,m
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurence premiums in
mm’dancewithﬂleptovisionsofSectionlO.’I‘heseiteunarecalled'Escmetems.'Atoriginnticnoratany
time during the term of the Loan, Lender may require that Conununity Association Dues, Fees, and
Assessments, if any, be escrowed by Bomrower, and such dues, foes and assessments shall be an Escrow Item.
Baorrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Leader waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items of any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Leader may require. Borrower’s obligation to make such payments and to provide
meeipmuhaﬂfaaﬂpurpuubedeemedmbeamvmtmdwtmminedmmisSwuﬂty
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Bomrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bomrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable Law.

'I'heFm\dsshnllbehddinmhsﬁmﬁonwhoaedepoduminnuedbyafedemlagmcy,hmmﬁty,
or entity (including Lender, if Lender is an institution whose depoaits are so insured) or in any Rederal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reqdmhmmmbepﬁdm&eFmdngdushaﬂnmbemqﬁredmpamew«myhmmmhp
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground reats on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Bosrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

Iniflalg; "~
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priority over this Security Instroment, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Boecrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change doring the term of the Loan.
The insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or Iesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage 0 obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewsl certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtaing any form of insurance coverage, not otherwise required by Leader, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bomrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurence was required by Lender, ghall be
applied to restoration or repair of the Property, if the restoration or repeir is8 economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid cut of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lesasened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bosrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as guch rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist

which are beyond Borrower's cantrol. | %S/
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7.Pruwnﬂon,M:h&mmemdebcﬂondtherperty;lmpedlomBonowdmﬂmx
demw,dmueahpﬁrmem.aﬂwﬂwmwduuimmcmmitmmmehopmy.
mm«mnmnmmmm,mmmmmmmmpmm
chmpmyﬁomdaaiaaﬁngadeumdnzhvﬂmducmmcmdiﬁmUMeuithdaumhedpmmm
Mmsmmamﬁmnmmmmmnmmmpﬂymmmﬁ
dmgedmavm’dfmduaimﬁmmdamage.ﬁinmmeaomdemmﬁmpmmdampddin
eomwﬁmwimdmgetmmmemhngof,mehopaty.nmowshaﬂbemibkfmmpahhgm
muhgmerpawmlyHImduMsrdawdpmmdafamchpmpmu.mmaydisbumpmowdu
fortherepdmmdresmﬁmhasinzlepaymentorinawiofpmgmspaymtsnﬂ:eworkis
mmpldd.H&eMmmamdemﬁmMmmtmﬁcﬂtwmmmmerpmy,
BomwerisnmmﬁwedofBouower’sobligaﬁmfaﬂwm@bﬁmofmchrepmmmwmﬁm.

Lmduorimngmtmaymkemmablemuiesupmmdmpecﬁmoftherpmy.Hitm
mmbhuuw,Lmdumymspeaﬂwmwﬁmofmehnpmvantmmerpmy.lmdershnﬂgiw
Bouowernoﬁceanhetimeofapﬁatomchmintedorimpecﬁonspecifyinxmhreasombleume.

&BomweﬂLmnAppﬂuﬂoanwaMbehdcﬁultif,durhgmelomappﬁcaﬁmpmm
Bonoweroranypersonsormtiﬁuwﬁngatmedirecﬁmofnonowermwiﬂlnouowa'skmwledgeor
emamtgavcmtuiaﬂyfdx,nﬁdcading.mmmmemfomaﬁmmsmmnmwlmdu(mhibdw
provideunduwimmwddhfmﬁm)hcomwﬁmwimmem.Mneﬁﬂmptmmﬁmhdudgbm
mmtlhniwdw.mpraenmﬁmsmgmwdsowupmcyofﬂnmmumwdsprhdpﬂ
regidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bmowufaihmpufomﬁewvmﬂmdamnﬂcmmhedhﬁh&cuﬁtyhmmn&(b)mueha
legdprowedhgmumightﬁgniﬁmﬂyaﬂeawmmtmmmmﬁmﬁghuwm
Semﬂulmuummt(mchuayowedinghbmhupmy,pmmmremdemaﬁmamdemm
mfo:cementofalimwhichmayattainpiorityoverdlisSecuritylnstrmnentortoenforcehwsor
regulations),m(c)BarowahasabmdoMﬂmePﬂW.thenundumaydomdpayforwhawvetis
mmbbmamomimmmmt[mddshmﬂhﬁermdﬂghmmmESwuﬁwmnmu
mchdingmwcﬁngmdummgmcvdwdmmy,mdmﬁngaﬂmmpdﬁngmemm.
Lender's actions can include, but are not li ited to: (a) paying any sums secured by a lien which has priority
ove:ﬂlisSecurityInstmment;(b)appeaﬁngineonn;md(c)payingmmbleattouwys'feestopmmm
interestintherpenymdlorrightsunderthisSemﬁtylnmment.imludingitssewredpocitionina
bmhupmymoeeding.Swuﬁng&erhththmtﬁmimdm,mmhgﬁerpmymmb
m,mmmamwmmmmmmﬁp«,mmmm
mhueodeviolaﬁmsmdmsemscmdiﬁmmdhawuﬁliﬁumedmaoﬁ.mmmghlmdumym
actionunderthisSection9,I.mdetdoesnothavetodosomdisnotmderanydutyurobligaﬁontodoso.lt
hwmmmmmﬁaﬁﬁwfanmnﬂngmymmaoﬁommwmmswm&

AnymommdisbmsedbylmdamdaﬁisSwﬁm%haﬂbwomeaddiﬁmﬂdeﬁomewawwmd
bthsSemﬂwhsmmLMmommmwmmnnmeNmmﬁomﬂwdmofdiw
andshnﬂbepayablqwi&swhhm&upmmﬁceﬁomLmdamBmmqmﬁngpaymm&

H&isSwuﬂWhmummﬂismabuehd¢Bmowadmﬂwmplywi&aﬂhepmviﬁmlofﬂwm
lfBormwuaoqniresfeeﬁﬂctomeProputy,ﬂlelm&oldandmefeetiﬂeshallnotmergemleu[mdet
agrees to the merger in writing.

lo.MutpaelmmHImdurequkedecmmmuamdhimofmakhumch
BonowershallpaythepreminnnnquiwdmuninminﬂwMMgageMincffecLlf.formymmme
MmgagehmrmoewvaagerequimdbyLmduommbeavaﬂabkﬁommemmemwm
preﬁomlypmvidedmchmmmwemdBomwawmqlﬁmdwmkcupmwlyduimedpaymm
mwudmepranhmmemtgasemquBmowushaﬂpaymepmmhmmquimdmobmhmvmge
submnﬁallyequivnlenttoﬂnMoﬂgagelnsmoepreviouslyindfect,ataooumbstanﬁallyequivalmttothe
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MortgagelnsumncereimbmmLmdet(mmyenﬁtylhatpurchueatheNote)forcuminlomitmay
mcmﬁBmwmmWymeLmumewhmammemm.
Mmmmwdmmmﬁtmmmmhmmmmﬁmc.mdmym
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tumsandemdiﬁmmnmmﬁsfmmywmemmtgagemmmdmeomupmy(mpuﬁu)mm
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assigned to and shall be paid to Lender.
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has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
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Aﬂhﬁweﬂmems?mowdsmummtappﬁedmmaﬁmmrepdrofmemymaubeappﬁedh
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender to
Bmmmmmmmtdmmnmwmmmlhbiﬁtyofmmmy
Smhhmomew.Lmdushaﬂnmhemqﬁredmcommccpweedingnagahnmy
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
mesummmedbythemﬁtyhmmmtbymamofmydemdmadebymeodgindBouowamy
SumhhmndBmwu.Anyfmbmmwbylmmmmmydghtmrmedymchdhg,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bonuwetorinunomulessﬂnnmeamountthmdne,shaunotbeawaiverofmprecludeﬂmexuciseofnny
right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bamrower who
oo-signsthisSecurhyInmumenthndoesnuexecutetheNote(a'co-aigna'):(a)isco-signingthiuSecu:ity
Instroment only to morigage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Bomrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeat, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permittedlimits,ﬂnen:(a)mymchbanchargeshaﬂbemdueedbythemnomtnwesmymreduocthccharge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Bomrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reparting Barrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shaﬂmtbedecmdmhavebeengivenmundumﬁlwtua]lyreceivedbyunder.Ifanynoticcmqniredby
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

lcmvermhm&vmwﬁy;hhdcmmsmwlmmtshaubegovmd
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instroment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileat, but
suchsilmceuhaﬂmtbecmsmedasaprohibiﬁmagaimagmementhyconmlntheevmttlmtany
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
dleplumlmdviccversn;md(c)thcwmd'may'gimsoledimeﬁonwimoutanyobligaﬁontomkemy
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s0ld or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or tranaferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender ghall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pemmitted by this Security
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bosrower’s right 0
reinstate; or () entry of a judgment enforcing thig Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require t0 assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer's check or caghier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instromentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the eatity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in conmection with a notice of
transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take cormrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportumity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to0
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contgining asbestos or formaldehyde, and radioactive materials; (b)
"Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Eanvironmental Condition”
means a condition that can causs, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and t0 maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

e
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Borrower shall promptly give Lender writien notice of () any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actoal knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory anthority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unleas Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that fallure to core the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the defawlt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without farther demand and may invoke the power of sale and any
other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not imited to, reasonable attorneys'
fees and costs of title evidence,

X Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie a written
notice of the occurrence of an event of default and of Lender's election to canse the Property to be sold
and shall cause such notice to be recorded in each county in which any part of the Property is Jocated.
Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower
and to other persons prescribed by Applicable Law. After the time required by Applicable Law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at
the time and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(=) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrament to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the , but only if the fee is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to
all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys' Fees. As uscd in this Security Instrument and in the Note, attorneys' fees shall include
those awarded by an appellate court,

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may
make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under
this 27 l;.tzqnh-edEvl:imotPropu-tylmmme.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract or
lmwnwmmmmugmmmMWMme
m,htMmM%mmm. thechimmdcbwoqudama%ed,theool:;agewe
not or . Tou cancel

i coverage by providing ovidenso that you have Obiained Btopesty covoemge Slmewhere

‘You are responsible for the cost of any insurance purchase by us. The cost of this insurance
may be added to your contract or loan balance. If the cost is added (o your contract or loan balance,

the interest rate on the underlying contract or loan will apply to this added amount. The effective

afdawofwvmgemybethedawyompdwcwmgehpaedamedawyw&ihdwpmﬁdeprmf

coverage.
The coverage we purchasc may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or any mandatory

Liability insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Tl S Afl— gy

ML (Seal)
KENDAL SLEZAK -Borrower

(Scal)

Witnesses:

(Seal)

STATE OF OREGON, db‘mh County ss:

aboveo:a::i / OL‘

noeh Lo Serah Qnd V\ar\dal 5Lazah

and acknowledged

the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: ]8 ?) OLO

(Ofﬁcml Seal) _

OFFICIAL SEAL
ADRIEN FLEEK
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