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TRUST DEED

THIS TRUST DEED, made this 2nd day of May, 2004 between Jimmy E. Roberson  Sole and Separate

Property, as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon corporation, as Beneficiary,
WITNESSETH:
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Klamath County, Oregon.
Toghu-whhdlﬂlhmﬂnmemwmmwﬂﬂlmmmwwngmhmmum
sppertaining, and the rents, issucs and profits thereof and all fixtures now or hereafier attached to or used in connection with said real estate.
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15 years from recordation date.

The date of maturity of the debt securod by this instrument is the date, stated above, on which the final installment of said note becomes duc
and payable. hﬂnmhwﬂhduaﬁdm.umypmﬂwﬂmmymutﬂmehhmuwwhwﬂ,eonwyed,ullsnedor
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To protect the security of this trust deed, grantor agrees:

L Towm.mmdmnhﬁnnldpmputylnmdcondlﬂonmdrcpdnmtwmamushmybuﬂdhumwmmm
commit or permit any waste of said propesty.

2. TomummmhmdemWwWMmhmdmpdmw
thereon, and pay when due all costs incurred therefore.

3. Tomnﬂyﬂﬁﬂhnadhmmmldom,mﬁ.mdﬁmndmﬁdomnﬁaﬂhgﬂdmIfthebeneﬂcluyaomqm.mjolnh
execuﬂngawhﬂmcmmnemspmmmmeUniﬁmnCmmldCodesﬂwbunﬂd.ymynquhemdmwfumhsmhﬁem
publicoﬂ!eeoromal,uwelluﬂueouoflllIhmmakbyﬂlhgommuwdlmm-mbewmbbymmy.
4. Tommmwmmmmmwmmum«wmmmdmmm«wwmmdsuch
other hazards as the beneficlary may from time to time require, in an amount not less than $__-0- . written in companics acceptsble to the beneficiary,
wlﬂ:bnpaywkmﬂwmdlpdlciuofhsmmﬂdlbeddhuedmﬂwbmeﬂdlyumuhmd;lfﬂnmﬂﬂlhﬂﬁwaﬂymm
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hereafter placed on said buildings, the boneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance
pollcymlybeq:plledbybcneﬂcll'yupmmyhmbwdnmmmdhuebymdhnmhmdwubeuﬂdnymaydwﬂmm“noﬂmofmwy
the entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of
default hereunder or invalidate any act done pursuant to such notice.

5. Tokeepsaidptemhuﬂ‘eeﬁomeomm:cﬂunlim:Iﬂmmmmmmﬂoﬂmw&nmhhﬂdwwwuw
mmmmmofmmmmmwmmummmmmmwm
banﬂclny;sbouldﬂwmﬁilmmbmmuuofmymmhmmmﬂmliunoroﬂmchmpqﬁlebym.eiﬂuby
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amount 50 paid, with interest at the rate st forth in the note secured heroby, together with the obligations described in parsgraphs 6 and 7 of this trust
deed.slullbeukbdtomdbemapmoftbedebtmndbythhmdeeiwlﬂmﬂwﬁv«ofmﬂglﬁﬂhgﬂommofmyofﬂneeovmm
hereof and for such payments, with interest as aforesaid, the property herein before described, as well as the grantor, shall be bound to the same extent that
ﬂ:eymbumdforﬂnpqymﬂofﬂnoﬂinﬂonbaclnduuibed,mddlnwhmulhnﬂbehmdilﬂydlnndpuylblewlmmge.mdthe
nonpuymunthueoflhlLltﬂleopﬁmofﬂnbmeﬂchry.mtduﬂlmmedbyﬂ:hmdeedinmdlndydnlldpuylbbmmahwh
of this trust deed.

6. Topnyllloom,feelmdcxpemuofdnhmuthdudingtheeonofﬂﬂen-dlswdluﬂnodlummdwofdnmhanedh
connection with or in enforcing this obligation and trustoe's and sttomey’s foes actually incurred.

7. 'ro-ppearinmmmmammmmmmmum«mummmmmma
pomdhghwhidiﬂnbmeﬂchyum“m.Mudlumymhﬁnﬂnﬂledmofﬂlh(hed.mplyaﬂmndmhdm
cvidmeeofﬁﬂemdﬂnbmeﬂcl.y‘:oruum'lwﬁu;ﬁemuﬂofdmmyhﬂeumﬂomdhﬁhm7haﬂmlhdlbeﬂndby
lhcnillcourtmdIntheevmtofmlppellﬁommyjudmunmdeauofdnuﬂmutmﬂnﬂmwmpaymdnmuﬂnmdlmm
shall adjudge reasonable as the beneficlary's or trustes’s attomey's fees on such appeal.

It is mutually agreed that:

8. Indleevmtlhlnypolﬂmordlofuldpmpctymhmm&@ﬁ“@hwmmmmmm
ifltloclwtl.tomquhathndlormpuﬂonoﬂhemiumﬂaeompmdmﬁrnd:hkin;whhhmhmofﬂnmmhdbuy
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proceedings, and the balance applied upon the indebtedness sccured hereby; and grantor agrees, at its own expense, to take such actions and execute such
instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written roquest of beneficiary, payment of its fees and presentation of this deod and the note for endorsement
(‘meueoffullmweylneu.MumdMon)wMMghlhbﬂiwdmmhhmofﬂnhmmmemmmm
themkhgofmymlporplntofuidpmpuly;(b)johhynﬂummaauﬂngnymﬂieﬂomthum(c)johhmmbudhdonuoﬁa
n;manan:ﬁecdngﬁkdeedordnlienordwﬂueoﬁ(d)my,whhomwm,lllormypu'tofﬂumpa-ty. The grantee in sny
neonveylncamlybedaerlbed-ﬂn'mamwmw.'ﬂhmwofmmmammﬂhmm:pmf
of the truthfulness thereof. Trustec's foes for any of the services mentioned in this paragraph shall be not less than $5.

10. Uponmydeﬁultbyymhwndu.w“mnmmmmmmmwmwbynmmkww-
eoun.mdwiﬂnoutmdmﬂ:ndeqmyofmymn'lwfuﬂnhdebtednmluebymmd,muponmuhpoudmofmdwopmymmypm
ﬂneof.hll:ownmmemoroﬂmwheeolbuﬂ:emm.Immmdpmﬂb,hdudhgﬂimepmdmmdmpuid.mdapﬁyﬂwume,leummd
mﬁMMuMMMqummwmw.ﬂhmmummm
determine.

11. Themulnglmmlndlﬁh;pumﬁmofwdm.ﬂnwnmwunhmmmmﬂu.aﬂumwﬂnmdoﬂnm
policies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesald, shall not cure or waive
sy default or notice of definit hercunder or invalidate any act done pursuant to such notice.
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12 Uponmwwhmdmmmhmw«hhkmofuywm,hbmﬂmw
declare all sums socured hereby immediately due and paysble. In such an event the beneficiary st his election may proceed to foreclose this trust doed in
equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary or the trustee shall
mdmbhmﬁhhwﬂmmduofmmmmmﬂmemwmwpmpatytoll:lsiyﬂnobligﬂmmad
hereby wheronpon the trustee shall fix the time and place of sale,, give notice thereof as then roquired by law and proceed to foreclose this trust dood in the
manner provided in ORS86.735 1o 86.795.
13.Aﬁuﬂ:eumhumnmeedfotwlmbyldvadmndub,Mlmmmmsmmummemmﬂnnh.ﬂn
grantor or any other person so privileged by ORS86.753, may cure the default or defauits, If the defsult consists of a failure to pay, when due, sums
nemadbyﬂ:emdeed.ﬂndeﬁuumybemedbyplyin;ﬂuanin-mmtdnauiheﬂmeofﬂnmmﬂlmwdlpaﬂonuwouldmtﬂwnbe
due had no defiult occurred. mmmuhmwmmmumwmum:qwmmouma
trust deed. lnmyeue.hmbmhmammWMhmMuymmmmmMm
actually incurred in enforcing the obligation of the trust deed together with trustec's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may be

as provided by law. TheIIuMmlylellpmputyehhalnompuwluhmpuwhndshnﬂndlﬁepnulapmuhlncﬂmbhhlﬂn
bidder for cash, paysble at the time of sale. Trustoe shall deliver to tho purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof,
Any person, excluling the trustes, but including the grantor and beneficiary, may purchase at the sale.
15.Wbenlnmuelhpummtmﬂnpomwﬂddmmmdlmplyﬂnmmaofuhmmmmofmthewofab.hdudinglhe
compeasation of the trustec and a reasonable charge by trustoe’s attomncy, (2) to the obligation socured by the trust deod, (3) to all porsons having recordod
IiausubuquunmlheI:luutoftheminlhamdeeduﬂnﬁhtumnuywhﬂxmduofﬂnﬁpﬂmﬂymd@)ﬂnmpluIfmy,unhe
grantor or to his successor in intorest entitled to such surplus.
16.Beneﬂcinynuyﬁ'omﬂnnwtimelppohﬂlmumhmﬂm&nmdhﬂchmbmymt“mh&dm.
Uponmd:mmmmmuwmmmmuwmmmmmmmmm
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whmreeaﬂedhhmm&ﬂnmumhwhld:ﬂ:epmputyhsim.d.dnﬂboconchulwpmofofpmpulppohwofﬂn
successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not obligated to
notlfymyplrtyhuunofpendtngubundernyodudeedofunstorofmdonormewdln;hwhldlm.beneﬂciuyormdnllbenplty
unless such action or proceeding is brought by trustee.
mmwvmmgdwbmdmmehmﬁdqmdbmﬂcmehmﬂlhmthlyminﬂauhnpleofuld
described real proporty and has a valld, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record and that he will
warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust doed are:

(s) primarily for grantor's personal, family or household purposcs,

(b) *for an organization, or (even If grantor is & natural person) are for business or commercial purposes.

'msdeedmlmmmmmmammmmmmmmmmwmmm
successors and assigns. The term beneficlary shall mean the holder and owner, including pledgee, of the contract sccured hereby, whether or not named as
abmcﬂcinyhadn.lneomnnzmkmdeed.hhmhmodﬁnﬁaym.mnﬁmbmeﬂ@maﬂbemﬁmmm&nﬁﬂn
context so roquires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals.
You have the option to cancel your contract or agreement of sale by notice to the Seller until midnight of the seventh
day following the signing of the contract or agreement. If you did not receive a Property Report prepared pursuant
to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and
Urban Development, in advance of your signing the contract or agreement, the contract or agreement of sale may be
canceled at your option for two years from the date of signing.

mmwmr.mmmmmmmmmﬁz@*\
*IMPORTANT NOTICE: Delete by Rning out, whichever warranty (

or (b) is mot applicable; if warranty (a) is applicable and beneficiary is  Simmy E. Roberson

a creditor as such word is defined in the Truth-ia-Lending Act and
Regulation Z, the bemeficlary MUST comply with the Act and
Reguiation by making required disclosures; for this purpose wse
Steveas-Ness Form No. 1319, or equivalent. If compliance with the Act

is mot required, disregard this notice.
STATE OF OREGON, Jss.

May 2, 2004, by Jimmy E. Roberson

CORPORATE ACKNOWLEDGEMENT
This instroment was scknowledged before me on May 2, 2004 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be weed only whea obligations kave been paid.
TO: , Trustee
The undersigned is the legal owner and holder of all indebtedncss socured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satisfied. You hereby are directod, on payment to you of eny sums owing to you under the torms of said trust deed or pursuant to
statuts, to cancel all evidences of indebtedness sccured by sald trust deed (which are deltvered to you herewith together with said trust deod) and to
reconvey, without wamranty, to the partics designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and
documents to .

DATED:

Beneficiary
Do mot lose or destroy this Trust Deed OR THE NOTE which it scewres. Both must be delivered to the trustee for cancellation before
recoaveyance will be made.




