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LINE OF CREDIT INSTRUMENT

LINE OF CREDIT DEED OF TRUST. (A) TNlDoodo!TmlibaurEOFcFEDrrlNSTRUMENT. ®) The maximum principal amount to be
ndvnnoodm ngl.lll.ll1 J}PWMWBMN (C)mmdmwmmmmmmabdmnuddm
on ' .

and
THISDEEDOFTRUSdeMMlys,m,mngChrmphorM. thuﬂCmbA.Klng,ntenanbbyﬂn
entirety ("Grantor”); Soumvamm&mmumummmmh,Pommm.Kl
Falls, OR 97601 (referred o below sometimes as "Lender" and sometimes as "Beneficlary”); and Amerititle,
whou.ddnuhSOOKlmuthAvo.KImnthFalh,on 97601 (uhmdhbelowu"fruﬂe").
Conveyance and Grant. Fuvmmwhdhumwwus.m.nmmm
m-nofm.ooo.oo.mmnw,mwbrmmnmum-mmmmmmm
andInﬁdhnndbﬂnmmuduabdndpmpm.mmdwﬂmumﬂnwmaaﬂbodbulldngl.lmprownmb
o ol st 1 v PO o, % 2 S e O s
irigation fgri); and B8 ot £l Froperty) located in Kiamath County, State of Oregon:
Lot 21 In Block 2 of Tract No. 1158, THIRD ADDITION TO EAST HILLS ESTATES, according to the officlal
ﬂﬂﬂnnﬂonﬂehﬂnofﬂeoofﬂnCountycmkofKIMCoumy.mgon.

mnodProportyorlhatheommwmwnu 2112 Watson St, Kiamath Falls, OR 97603. The Real

:

AGREEMENTS
wmmlsawalmmounﬁmommmus:

wumm.wuonm InthlsDoodomest.GmntouhdlpaytoLondordlunountswndbythbDoedoi
Tnntnuwyboeomduu.mdshnldrlcﬂymdlnlﬂnwmmmmddmmeunduthonmDudd
Trust, and the Relatsd Documents.

Property. following
or lo other fimitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR
FOREST PRACTICES AS DEFINED IN ORS 30.930.

Duly io Maintain. mmmwnhwlnmmlmwmﬂmmmmm

neceesary o preserve iis value.
cunpllmwmemiulnulﬂun. MMmdmmtoLmdum (a) Dudnglhopuloddmmofsowmma
hPmpody.Mhubnnnoue.qomrdon. ufacture, .wmw.m«wwdw

Mbymypusonomundor.nbodorhomﬂnnupdy: ®) Grlrtorhnnoknma.ormsonbbmmmmw.
woptnprwlowvdheloudloundndmowbdoodbyundnrlnmum. @ unybruchorﬁddonounyEnwonmnhlum. (H) any
.mmmm.m.mmw rdomorﬂvuhmdrdmooflnymwdunSubshneoon. under, about or

s
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Wonmdmonmdhhnoﬂmbudoﬂwmdﬂnlndb-lﬂwhdbym uisition of any inersst In the Property,
whether by foreciosure or otherwise. aed ke

Nulsence, Wasls. Grlnbrshnlndewu.conductorpomltmynuhnmonoreormit.pumltorwﬂumysibplngoformhonwb
the Property or any portion of the Property. \Mﬂmﬂlnﬂmhmtydﬂnfuqdng.&mhrwlndmumtomyoﬁu
mmm:ammmwﬂm.mwdeW).m.&v.M.lol.mwlorroekprodudswmoulwpﬂor

consent. Asncondllonbﬂnmnoﬂdwlnpmmh,bndwmymﬁn@mbrbnﬂammmvbundub
mmhlmmmmlmddbntoqudwm

Lender's Right to Enfer. mmmmmmmymmhmmnumﬂmh
mundu’nlnhuhmdhlmpodhwProputyfapupmud&rnnhr‘nmplhmowhﬂnmnndeondlmdﬂkbud

Property.
ordnnne-.umwmmmumwmlmwlmmm.wmummm
Londulnwﬂﬂngprbrtoddngwundloloma.InLond.haoboplrion.Lmdu‘llnhtubhlhaPmpulym Lender
mqum&lnbrbputldoqunhwwouswdybond.muymmundu.bprmwnm

Duty to Prolect. Gnnhwnﬁmbnbandonahwuntﬂuﬂodhﬁopﬁy. Grantor shall do all other acts, In addition to those
achndfafhd:avclnﬂhudon.wﬂch'mmhchmehrlndmdﬂnhnputymrmomblymybpmbetmdpmﬂn

Due on Sale - Consent By Lender. Londumy.dhndfsopﬂon.dcdunlmndnhlydmmdpanbhdlummbytthudofThnt
mmﬂnubum.mmoutmmmorwﬂbncomuﬂ.ddawpmdﬂnndPropody.ornnyhhmﬂhthonulPropcrly. A "sale
orhmhr'numhemmynmdnodHopdywwmm%uhwlnhnwmmw.w«qm;m
vdunhryorlnvolunh:y:whuﬂubyoulrbhtnb.d.d,lmhlmmuheonmh.ndoorlm;i.conhetfordood.lunholdlnbnstwﬂhlhrm
vuhrthlnthm(a)mbuo—opﬂonemtuct.orbyuh.ullgnmom.orhnﬂuofmybeneﬂchllnhrwlnortounyhndh'whddmﬂbh
hMHopdy.abyanyoﬂmModdconmdnnlnhrutlnthoMPmpeﬂy. However, this option shall not be exercised by
Lender If such exarcise is prohiblied by federal law or by Oregon law.

Taxes and Liens. The following provisions relating to the taxes and lens on the Property are part of this Deed of Trust:

Payment. Gmntcrshnlpaywhmdm(mdlndmﬂpﬂahdﬂmu&cy)dmwm”mb.cmandudlmm
lndlowu-).ImnndlnpodﬂornhvbdmkdoronmuntdﬂnPrcpoﬂy.nndnlnlpaywhnduollchlmbrwkdomonorlu
services rendered or material furnished to the Properly. Guntorslulwrhhﬂnﬁopoﬂynudnlhmm\dnopdomyowonqwbﬂn
InhmtofLond.rundulthuddTnnt.awtfwﬂnﬁondhmdendduo.cmpﬂorhEnﬂno Indebledness
referred to below, and except as otherwise provided In this Deed of Trust.

Right 1o Conisel. Gmntormywhhddpnymﬂofmyhx.mmuﬁ.ordnlmmwonmmlgoodwmanpubowﬂnoblmﬂon
to pay, 8o long as Lender's interest in the Properly is not jeopardized. If a Hen arises or is flied as a result of nonpayment, Grantor shall within
ﬂbon(15)d.ysdhrhlonubesor.lfnlonbllod.wmﬂnﬂm(15)dnnlmrmmhnnoﬂadhﬂm.ucmmomdh
lon.orﬂmhdbyLondor.dopodtwﬂhﬂndumhaasuﬂduﬁmmbsﬂybondwdhruwdyuhhcbrybhnd«hm
l.mountsumanmtodbchugoﬂnlanplumyouhnndaﬂum‘bu.oroﬂuchuuuﬂnteoddnoeruonnmuﬂdﬂuadumor
sale under the len. In any contest, Grantor shall

the Property. Grantor shall name Lender as an

s
Evidence of Payment. Grantor shall upon demand furnish to Lender saiisfactory evidence of payment of the tmxes or assessments and shal
nuthodahappropdnbgowmmonhlMbmbm&nwﬂmammuhmammmmw

|

Properly Damage Insurance. The following provisions relating o insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. m:memmnmdmlmmmMWWMm
ahkvnluebnhhrﬂnulmuubbwlmmmImpmnnnhonﬂnﬂulﬁopﬂyhmlmoummtoavddlpplcdond
nnyeolmumnooehuu.mmnwmmdlmlnhmdm.mmmmmmmlmu
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Complience with Existing Indebledness. lenghp.ﬂodlnwﬂchnnywnglndnbbdnmdmbodbdowhlnm.
mhlmmmmdlnhlmanthmﬂmlm

Inulumprmubmundumhbudolmm.bhmmmmﬂnmd
insurance requirement. If any procesds from the insurance become payable on loss,
mmmmmmmdhmmmbmmwdhwmlmm

Lender’s Expenditures. [f Grantor falls (1) bkoaphoﬁopﬁyﬁuddhm,hm.mmwlnhusb,mcumbmmlndww
to provide any required insurance on the Properly, (3) to make repairs to the
Indabbdmulnaoodshndngnmqundbdow.ﬂnnundlrmlydono. l;any.eﬂonorproeoodngbcommonc-dthltwould

i
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apportioned among yments
or (b) the remaining ferm of the Credit Agreement; or (3) be treated as a balioon payment which

at the
maturity. The Deed of Trust aiso will secure payment of these amounts. The rights provided for in this paragraph shal be In addition
blnyomurbhhunnymtowhbhundumybomﬂbdonmoumumyd.hm Any such action by Lender shal not be

as curing the default so as to bar Lender from any remedy that It otherwise would have had.
Vllrmiy;ma'nlh.ThfoangpmvhlomrdnﬂngbomepofhPmpﬂymnpaﬂothdTm b !
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. marketable title of record to the Properly in fee simple, free and clear of all lens and
encumbrances other than those set forth In the Real Properly description or In the Existing Indebledness section below or In any ile
insurance polioy, tite report, or final titie opinion issued in favor of, and accepied by, Lender in connection with this Deed of Trust, and (b)
and authority to execule and deliver this Deed of Trust fo Lender.

of Subject to the exception In the paragraph above, Grantor warrants and will forever dedend the titie to the Property against
the lawful claims of all persons. In the event any action or procesding is commenced that questions Grantor's titie or the Inlerest of Trusies or
Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such prooseding,
but Lender shall be entitied to participats in the procesding and to be repressnied in the proceeding by counsel of Lender's own choice, and
Grantor will dellver, or cause to be deliverad, to Lender such insirumenis as Lender may request from time to ime to permit such

E

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Properly complies with all exdsting applicable laws,
ordinanoss, and regulations of governmental authorities.

Survival of Promises. Al promises, agresments, and statsmenis Grantor has made In this Deed of Trust shall survive the exsculion and
I.dulvm'yp.mIol'ﬂg'isbud¢:¢Tr|.|st.sh||llboeonllmlngInnltmmndshnlmmnlnInfllltm:mmduﬂectunllsut’;hilmonGtmm"slm'lalmdnus
n full.

Existing indebledness. The following provisions conceming Exdsting indebiadness are a part of this Deed of Trust:

Exisling Lisn. The lien of this Deed of Trust securing the Indebledness may be secondary and inferior to an exdsting len. Grantor expressly
covenants and agrees 1o pay, or ses to the payment of, the Existing Indebledness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebledness, or any defauit under any sscurity documents for such indebiedness.

No Modification. Grantor shall not enter into any agresment with the holder of any morigage, deed of trust, or other securily agresment
which has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written
consent of Lender. Grantor shall nelther request nor accept any future advances under any such security agresment without the prior written
consent of Lender.

Condemnation. The following provisions relating to condemnation procesdings are a part of this Desd of Trust:

if any proceeding In condemnation is fied, Grantor shall promptly nolily Lender in writing, and Grantor shall promptly take
such sieps @s may be necsssary to defend the action and cbiain the award. Grnntormlybounnonindpmyhswhprocu:m.bm
choice, and Grantor

of Net Proceeds. If all or any part of the Properly is condemned by eminent domain proceedings or by any proceeding

purchase In leu of condemnation, Lander may at lis slection require that afl or any portion of the net procseds of the award be applied to

Indebledness or the repalr or restoration of the Property. The net proceeds of the award shall mean the award after payment of
taxes,

e3s

reasonable cosis, expsnees, and atiomeya’ fess Incurred by Trusise or Lendar in conneclion with the condemnation.

impoasition of Taxss, Fess and Charges By Governmental Authorities. The following provisions relaiing to governmental
charges are a part of this Dead of Trust:

and
Current Taxes, Fess and Charges. Upon requast by Lender, Grantor shall execute such documents in addition to this Deed of Trust and
take whalever other action is requesied by Lender to perfect and continue Lender's llen on the Real Proparly. Grantor shal reimburse
Lender for all taxes, as descrbed below, together with al expenses incurred in recording, perfecting or confinuing this Desd of Trust,
Including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.
all

Subsequent Taxse. If any tax to which this section
same effect as an Event of Default, and Lender may exercise any or all of ts avaliable remedies for an Event of Default as provided below
uniess Grantor either (a) pays the tax before it bscomes delinquent, or (b) conlesis the tax as provided above In the Taxes and Liens
and deposits with Lender cash or a sufficient corporaie surely bond or other securily satistactory to Lender.

: Financing Sislements. The foliowing provisions relating to this Desd of Trust as a securily agresment are a part of this

¢

Securlly
Deed of Trust:

§

rity Agresment. This instrument shall constitule a Security Agresment to the exdent any of the Property constituies fbdures, and Lender
shall have all of the rights of a securad party under the Uniform Commercial Code as amended from time to time.

Securtly Interest. Upon request by Lender, Grantor shall ke whalever action ls requesied by Lender to perfact and oontinue Lender's
security Interest In the Personal Property. In addition to recording this Deed of Trust in the real property records, Lender may, at any time and
without further authorization fom Grantor, fle executed courmierparts, copies or reproductions of this Deed of Trust as a financing statement.
Grantor shal reimburse Lender for all expensss incurred In perfecting or continuing this securily inferest. Upon default, Grantor shal not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assembie any Parsonal Properly not affixed to
the Property In a manner and at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender to the exient psrmitied by appiicabie law.

The maliing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the securily interest
by this Deed of Trust may be obiained (sach as required by the Uniform Commercial Code) are as stated on the first page of this
of Trust.

Further Assurances; Atlorney-in-Fact. The following provisions relating to further assurances and attorney-in—fact are a part of this Dead of
Trust:

|

i

deeds of trust, securily deeds, securily agresments, financing statements, continuation staiements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable In order to effectuate, complete, perfect,

iens and security Interests creaied by this Deed of Trust on the Properly, whether now owned or hersafter acquired by Granior. Uniess
prohiblled by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all coets and expenees Incurred In
connection with the matters referred to in this paragraph.

If Grantor falls to do any of the things referred to In the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attormey-in-fact for the
purpose of making, exscuting, dellvering, fting, recording, and doing all other things as may be necessary or desirable, in Lender's soie
opinion, to accomplish the matiers refermed to in the preceding paragraph.

Full Performance. If Grantor pays al the Indebledness when duse, ierminates the credit ine account, and otherwise periorms all the obiigations
imposad upon Grantor under this Deed of Trust, Lender shall executs and deliver o Trusies a request for full reconveyance and shall execule
deliver to Grantor sultable staiements of fermination of any financing stalement on flle evidencing Lender's security interest in the Rents and
Personal Property. Any reconveyance 166 required by law shall be pald by Grantor, if permitied by applicable law.

Events of Default. Grantor wil be in defauit under this Deed of Trust if any of the following happen: (1) Grantor commits fraud or makes
material misrepresentation at any time In connection with the Cradit Agresment. This can Inciude, for example, a false stalement about
income, assels, labilties, or any other aspects of Grantor's financlal condiion. (2) Grantor does not meet the repayment ferma of the
Agresment. (3) Grantor's action or inaction adversely affects the coliateral or Lender's rights in the collateral. This can include, for examp
faiiure to maintain required insurance, wasie or destruclive use of the dwelling, fallure to pay taxes, death of all persons lable on the accou
transfer of #tie or saie of the dwelling, creation of a senior lisn on the dweliing without Lender's permission, foreciosure by the holder of

72

D
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lm.orllnmdfunaoruudwlngforpmhblhdpupms.

M“MmMHlnMUMWumﬂthMd time thereafter, Trusiee or Lender exercise
any one or more of the following rights and remedies: i o mey

Election of Remediss. MdLmdu'srbhhmdmmduwlbocumdﬂwmdmybouuhoddomum. An election by
Lnndulodmmymmmdywlndblrm&omudnglnyoﬂwnnndy. Ianndu'Mdutomndmmyorbp-mmmyof
&mhfuobhﬂomunduthnddTw.anandmbdow.deonbymwnouMLondu-'nrlgMbdoohn
Grantor in detaukt and to exerciss Lender's remediss.

m&m L-ndurshnlhwhrbMdlhopﬂonMﬂanoﬂcomeMabdwhmﬂnmhlndabbdnmlmmdhhly
and payable.

UCC Ramedies. wnhrupodlonlamprdﬂnPuwnuHm.Lmdwdﬂdehﬂghhmmalmm
under the Uniform Commercial Code.

Collect Rents. LnndlrlhnlhwmmmmmbeMpmamthmdwhmm

lneludlnglmounhpntduomdunplld.mdlpplytho procesds, over and ebove Lender’s costs, against the Indsbledness. In
furtherance of this right, Lender may require any lenant

t
£
z
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|
é
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f
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i

bhndarlnmpomhhndu’adomndshdluﬂdyﬂnoblmﬂomfwwﬂchihomymhmmde.whetmrornotmypmperamumh
for the demand exisied. undtmymmrlghhunduﬂhswmhdﬂulnpunon.bynonnt.orhoughurocdvnr.
ht to

Appoint Recelver. Lender shall have the rig hnwnmdvuappdnbdtohkopmbndnloranypaﬂdhm.wﬂhh
pmbpmhdmdpmﬂnM.bmﬁthﬁopﬁypmodmhndmmuub.mbedbdhmmm&m
mmmmmmmmmmmm.mthImM The receiver may serve without bond if
permitted by law. mmmmmmmma-mmmm«mmwnmdmoPmputymdstm
Indebtecdness by & substantial amount. Employment by Lender shal not disqualify a person from serving as a receliver.

Tenancy st Sufferance. IlGrmhrmnulmhpMmdﬂanpoﬂynfhrthoPropdyhsddupmﬂdodnbmaundw otherwise
becomes enfiied fo posssssion of the Propery upon defauit of Grantor, Grantor shall become a tenant at suflerance of Lender or the
purchaser of the Property and shall, at Lender's option, either (a) pay a reasonabis rental for the use of the Properly, or (b) vacale the
Property immaediaiely upon the demand of Lender.

Other Remedies. TmlhoaundtshnnMwmyohrﬂgMonumdyperodlntthuddTnﬂuﬂnCmthqrumuﬂabth.

Notice of Sale. LnndulhddvoemuormbbnoﬁeodhlmemdphudnnypublcmdﬂnmProperlyoronhelrm
lehbhwpﬂnhubummudmthuwndthbemdo. Reasonabie notice shali mean notice given
at least fiflesn (15) days before the time of the sale or disposition. AnyubothPomomlPropdymybomdalncon]umﬂonwﬂhw
sale of the Real Property.

Sale of the Property. Tohcxbtﬂpomilbdbylppllubhhw.Gmniorhombywnlwcmynndnlrhhhtohwhﬁopoﬂymhbd.
Inox-elllngIhrlghblndrumodu.ﬂnTnshommedboﬁuhﬂdormypmthmpﬂymamﬁy,lnom
sals or by separate sales. Lender shall be entitied to bid at any public sale on all or any portion of the

Interest at the Credit rale from the date of the expenditure until repaid covered by this paragraph include, without
Inihﬂon.hthdbmythundcnpphbhhw.Lmduﬁnﬁam’huandLmM expenses, whether or not there is a
lawsuit, includi ' fees and for procesdings (inciuding efforts fo modify or vacate any automatic stay or

Rights of Trueles. Trusiee shall have all of the rights and duties of Lender as set forth in this section.
Powers and Obiigations of Trusise. mmmpmwmbﬂnpammdobwomofmnbmpmaﬁﬂnbuddmnt

Powers of Trusies. Innddllontonlpm:oanlbonrldmulmﬂrdhw.Tnnhauhaltnwﬂnpowbhknﬂnlolowlmwﬂom
with respect to the Property upon the writien request of Lender and Grantor: (@) join In preparing and fling @ map or plat of the Real
Praperty, including the dedication of sireets or other rights to the public; (b) Join in granting any essement or crealing any restriction on the
Real Property; and (c)]olnlnnnysubordmﬂonaoihwmnnﬂ-cﬂngMbDuddTnstortMInhrutofLonderundarﬂlhDudd
Trust.

Trusies. Trusiee shall mest al qualiications required for Trusies under appiicabie law. In addifion to the rights and remedies sat forth
lbovo.wlmmpodbllcrlnypnﬂdﬁnm.hmm:hllhwlhorluhtbfuwlmbynoicoanduh,mdLmduwllhwh
Mmeijudchlfunduum.lndelnmmwﬂhmdbﬂnummmbynppllcabblaw.

Successor Trusise. Lnnder.alLondar‘sopﬂon.myfromlmtoﬂmnppolntasucemorTnmtoanyTnmnppolrhdundarihb
D.doanntbylnlndruMmubdmdudmowbdgodbyLendormdmordodlnthedlcaofhmudoroHﬂnmm County, Stale
X 'l'holmh'umntshllconhln.Inlddllontoalmmmuhdbyshhhw.thommofﬂnodgmundmmm.m

i

persons, specifyl person's
informed at al times of Grantor's cument address. Uriouo(huwbopmvldodumqumdbth.lmuahmmhnonoannhr.nnyndbo
given by Lender to any Grantor Is deemed to be noice given to all Grantors. It will be Grantor's responsibilily to tell the others of the notice from

Miscsllanecus Provisions. The following miscelianeous provisions are a part of this Deed of Trust:

Amendments. WhntbwrlthnInﬂ‘hDudoandnndlnhHshbdDocumnbbaranta‘sonﬂnmmwlmunduconwnlnglm
matiers covered by this Deed of Trust. Tobedhdlw.anycrnmoornmondmtolthudMTn.ntmuboInwnﬂngnndmwbo
signed by whoever will be bound or obligated by the change or amendment.

Caplion Headings. CapﬂonhudrmlntﬂsbuddTnstmforconwnbrmpumodymdmnottobouudtohhtputorddm
the provisions of this Deed of Trust.

Merger. ThoulhnlbonomwdtholnhrutoruhhauhdbyﬂhbudotTnnthm-.nyothorlnhruioruhhlnﬂnProptlyn
lnyllm.hddbyorforhbunﬂdundtlnlnyclpadiy,muhwﬂhnmmm. .

i ]
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Governing Law. This Deed of Trust will be governed and interpreted In accordance with federal law
m.mmuTmmmmwmzrhhsmum 7l 1he fawrs of the Stade of

Joint and Ssveral Liahility. AloblgniomomentorundorHaDuddTnstshnIbojolrﬂnndm.nnleMtonnloruM
mean sach and every Grantor. ThhnumMuehGnnhrnlgnhgbdowbmpombbfadobﬂmﬂomlnﬂisDuddThm.

No Waiver by Lender. Gmnhrundu:hndsundorwlnotdwupnnyofundu’sﬂghhundorlhhbuddTmuumundudoaaoh
writing. mmmmudﬁnwaﬂbbmebonnyﬂnglndmnhlemmmlhltrlght. It Lender does agres in
wdﬂmbdwwommmmm.hldoundmnemmwnoﬂnv'beomplymmthooﬂmprovuomofﬂhboodoﬁnm.
Gmwummamnundudoamunblmqum.ﬂntdmndmnmmmwlnolrnvabgntundu’scomun
again if the situation happens again. mmmunmaﬂntjwbmmmmmbmammd&nntorhmqum
Mdoundmnhnduwﬂbonqﬂodbcommtomyd(hnmutnmquuh. Grantor walves presentment, demand for
payment, protest, and notice of dishonor.

Severabiiity. chou'tﬂndslfnunyprmonofﬂhbudoﬁnﬂlsmlvddorshoudnotb-onl‘ore.d.lfmthctbylhdfwllnotnun
MhrutofﬂisbnddTnstwlnotbovddoronmd. Thum.lcmnwllonforeohmtoﬂhopmvhlomdﬂhbudoﬂnm
MnlfaprovhlonofmbbuddTnntmybobundbbolnvuldorunenfomubb.

Succsasors and Assigns. StbjocttonnylnﬂhﬂomuhbdhmsDeodoanntonnmhrdGmnmmhrutmeuddTnmmdlbo
blndlmmonmdlnmlohbmdndhpuﬂa.htmnndmhm. Ifownmhbdhﬁop«tybecomvubdlnapenon
mmm.mw.mmmbemm.myduludthGranbﬂthmﬁuneotoﬂisDuddTnﬂandﬂn
:ndlbbdmubywnydfnrbmormdandonwﬂhoutmGmiorfromtlnobﬂgnﬂmdhbDudoanntorhblltyundormo
ndebtedness.

Time Is of the Esesnce. Time Is of the essence In the performance of this Desd of Trust.

Walver of Homesiead Exemption. Gnnhhunbymbausnndwdmdﬂghhmdbemﬂhdhhomabadmmpﬂonhmdthe&h
of Oregon as to all Indebiedness secursd by this Deed of Trust.

Definllions. mmWMMMwﬂnManmnwdlnﬂhDuddTw
Beneficiary. Theword'Bomﬂduy'mmSoumvuoannk&Tnm.mdlhlmmdlulgm.
Borrower. The word "Borrower” means Christopher M. IGmnndCarrbA.Klngmdlndudsnﬂeo—obmandco—Msdgmngth
Crediit Agreement.

Credit Agresment. The words "Cradit Agreement™ mean the credit agresment dated May 3, 2004, with credit Iimit of $30,000.00
mmmmwu.mmnma.mu.md.mmd.mmm.m-mmm
the promissory nole or agresment. ﬂnmlhnlydabdﬂ'n&.dllmnwhuyhmu.

Deed of Trust. Th.words'Dudomed"mnnltﬁsLlneomedtlmtrumninmongGrnntor.Lond.r.dennba,mdlncluduwﬂhom
IMndmbnmmmuﬂyanpmmmbﬂanMmdm.

Environmental Laws. mwords'EnWonmnhanws'mnwmdlllthb.mmdIooalshmhu,raguhﬂomandordlmncu
nlnlngtomopmhdbndhumnhuhhuﬂanonmntlndudhgwﬂhoﬂﬂnihﬂonhComnhomMEMonmuM Response,
Compensation, and Liablly Act of 1860, as amendad, 42 U.S.C. Section 8601, ot seq. ("CERCLA", the Superfund Amendments and
Reauthorization Act of 1988, Pub. L. No. 98-498 ("SARA"), the Hazardous Materials Transportafion Act, 48 U.S.C. Section 1801, et seq., the
RuoueaComuvaﬂonnndRmyAd.&U.S.C.Seeloneom.olsoq..oromerapplmbbdlhorbdunlhws. rules, or regulations
adopied pursuant thereto or imended to protect human health or the environment.

Event of Default. Thowordl'vandDohurmunanydhmnhddohutedformmmbbudoﬁwlnhmnhddehm
seciion of this Dead of Trust.

Exisiing Indebtedness. mwuth'E:dsﬂngIndobbdmu'mnnﬂnlndﬁbdnusdaalbedlnh&dsﬂng&mpmvhlmofhhbaadd
Trust.

Granfor. The word "Grantor” means Christopher M. King and Canris A. King.

Hazardous Substances. mmWWMMMMmdqunmy.commhﬂmwpw.
chombdwlnheﬂomchnmchrhﬂu.mymmwpmnpmﬂapobnﬂdhmdtohummhulhorﬂnonvimnnunwhonlnpropeﬂy
M.M.M.de.m.mnmththmdod. ‘The words "Hazardous Substances® are
lmdInﬂﬂrmbmddummdlmmmmwonwmdmmum:mrmhrhlsorwubasdeﬂnodby
or lisiad under the Environmental Laws. Thohmﬂwdom&bahncu‘nbohdudu.wﬂhmhﬂhﬂon.peﬁobum.lndudmuudeoﬂ
and any fraction thereof and asbestos.

Improvements. Thowadﬂmmmnnh’mumdndnﬂngmdhhnlmpmmh.bwdmm.moblohonmnﬂlmdonh
Mnm.mumm.mmmmmmﬂnmmw.

Lender. Thowadhndu'mSoumvmym&Tnm,lhmande. The words "successors or assigns™ mean any
person or company that acquires any interest In the Credit Agreement.

ownodbyemntor..mdmwmwumubhm&mmmdm.mmmmto.ﬂ
roplleomonhof.lndlllsmsﬂmlbmlor.wdsuchpropoﬂy:lndbmmdprmcruudlmwlhommwonnﬂmm
Mmduﬂndsdpmﬂum)ﬁomlnymadhudhpodﬂmdﬂwﬁm.

Property. Thowd'PropuifnumeolocﬂvdyﬂnHedPropﬂymdthePusonﬂPmpoﬁy.

Real Property. Thewords'RulPropodrmnnﬂuudpmpmy.lnhuhmdﬂghb.ahuﬂudaabodlnwsbuddmm.

Relsled Documents. mmwmmmummmnw.mmm.Mmm

mmm.gm.MMmMMdMeﬂuﬂym.wm:ndllothorlmtrumnh.
agreements and documents, whether now or hersafier existing, executed In connection with the iIndebledness.

Rents. ﬂnword'ﬂonh'numdpmonundmmmmwnuu.lmom.hsuu.myﬂﬂa,pmﬂb.nndolhorbemﬂhdoﬂv.dfromiho
Property.
Trusies. ﬂnword'rnsho'mmndﬂh,whmmummmmmo.mmmhh.on 97601 and any substitute or successor
trusises.

mmmmmmummmmwmsmwmr,mmmmm

T8
NOTICE TO THE GRANTOR: Do not n this loan agreement before you read it This loan agreement
rln'ovlduforﬂnpuyln?.oMofupendtyh’ly'ouwhhhupayﬂnbanprbr the date provided for repayment

~Z.
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INDIVIDUAL ACKNO

— -

Onmbdayblmm.thoundudgmdNohryPublc.puwmlylppundmu. King, to me known to be the Individual described In and
whocncubthooddTnut.nndmknowbdgothoormapmdﬂnDudoannlnhhorhlrﬁulndvolunhryncunddud.forﬂwmu

and purposss thersin mentioned.
ne day of 20_° .
Residing at i E/A

mnmmmu‘&%_ My commission sxpirss Q;ZDO}/

STATE OF @‘0?0/7
COUNTY OF /e/(m.c 72"

Onﬂithybd‘ommo.lhoundonlgnodNohrwaIc.mwm&mbmknmbmulmwmlnmdwho
wctbdthoDuddTnnt.mdadmwbdgothoorlhodqmdﬂnDuddTnntuhhorhorfroomdvdunhrynctnnddnd.forthomunnd
purposss thersin mentioned.

Given official sqpl this -.?A—a/ o /27a ,20_0 .
NIy AN S PR - s Y

Notary Public In and for the Stale of Q[% My commission expires__ )~ 2l D, JQ?/

REQUEST FOR FULL RECONVEYANCE
(To be used only when obiigations have been pald In full)
To: , Trusies

ﬂnundnlwndbﬂnbgﬂownumdhdduddlndobbdmumundbythbbudoﬂm Al sume secured by this Deed of Trust have
been fully paid and satisfied. Youmhonbydlnehd.tponpcymonttoyouofanywnuowlmtoyouundorthobrmdﬂhbudofﬂutor
pmunmtolnyapplubblhtub.bmmdﬂncndtmmonluctndbylhbbndoannt(whlehblew'odbyoutogdhurumhﬂiDud
dTrusl).lndbnoormy.mmoulwmmy.tohpuiummbdbyhmdﬂisoudol'Tnut.lheeshtenow you

Deed of Trust. Pleass mai the reconveyance and Related Documents to:

Dale: Beneficiary:
By:
its:
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