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DEED OF TRUST

DEFINITIONS

Wa'dsusedinmulﬁplesecﬁonlofthisdocumentmdeﬁnedbelowandotherwotdlaredeﬁnedinSecﬁonl3.11, 13, 18,20
n.nd21.Catainrulutegardingtheusageofwo:dsunedinthisdocmnentmalsopmvidedinSecﬁon 16.

(A) “Secllrltylllh'ment”meamthisdoamnent,whichildamd May 6, 2004 , together with all

Riders to this document.
(B) “Borrower” is Quinten 8 Hargraves and Mary E Hargraves

Borrower is the trustor under this Security Instrument.

(C) “Lender’ is South Vafley Bank & Trust .
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falie, OR 97801

. Lender is the beneficiary under this Security Instrument.
D) “Trustee” is Firet American Title inesurance Company of Oregon

(E) “Nou”meam:thepmnﬁsmynotesignedbyBowmwanddated May 6, 2004 . The Note
states that Borrower owes Lender Sixty Four Thousand Dollars And No Cents

Dollars (U.S. $64,000.00 ) plus interest. Borrower has promised
wpaythindebtinregularPeriodicPaymenmmdeaythedebtinﬁdlnothwﬂ:m June 1, 2014

1)) Wmmmmuhduaibdbehwmdumm&ng‘wudkighmmmw."

(G) “Loan"meansﬂ:edebtevideneedbytheNow,plusinterest,anypmpaymentchu'geunndlatedmrgeudueunderthe
Note, and all sums due under this Security Instrument, plus interest.

(H) “Rlderl"meansallRidentothisSecm'ityInsuunwntthatmexeeutedbyBormwer.ThefollowingRidenmtobe
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ | Condominium Rider [_] Second Home Rider
[ ] Balioon Rider [] Planned Unit Developmeat Rider || Other(s) [specify]
[:l 1-4 Pamily Rider I_:I Biweekly Payment Rider
OREGON—Single Family—Faunnie Mne/Freddie Mac UNIFORM INSTRUMENT Form 3038 101
GREATLANOD B
TTEM 194711 (0011) (Page 1 dl?ma) To Orcler Call: 1-800-230-0303 O Fax: §18-791-1131




28516

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminilu'aﬁvemlumdordm(thathavetheeffectoflaw)uwellasa]lapplicableﬁnnl.non—appealablejudicialopiniom.
(0)) “Comud”AuodademFmandAmh”mmaﬂdmfee&mnﬁmdo&uchuguMm
imposedoanrowerortherpa‘tybyaoondominiumamociaﬁon,hmeownmasaociaﬁonouimilarorgminﬁon.

(K) wmwuwanumynmsferoffunds,othu'dmnamucﬁmaigimtedbychwk.dnfga
similarpapa'inutmment.whichisiniﬁawdthroughanelecuonictu'nﬁnal.telephonicinmwm,oomputa,ormagndicmpe
waswmda,inurucaormthodzeaﬁnmcialinsﬁmﬁonwbbitoraeditanmountSuchtamincludea,butisnotlimited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

L) ‘mlm”mnsmmhmMmducdbedinSecﬁon3.

™M) “Mlleellaneolll’romth”meanlanyeompemaﬁon.nettlement,awardofdamages,orpmeeedlpaidbynnydﬁtd
paﬂy(oihuthaninmmcepoowdapaidundaﬂnemvmgudaaibedinSecﬁmS)fon(i)damngeto.ordesn-ucﬁonof.ﬂae
Pmpel'ty;(ii)condannaﬁonorothertakingofalloranypﬁoftbe?ropa‘ty;(iii)conveyanuinliwofcondemnaﬁon;or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) “Mortgagelmm”nmsinmncepmtecﬁnguuduagainnﬂwnonpaymemof,ordefaulton,d:eLoan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii)anyamountsundaSecﬁon3of this Security Instrument.

(P) “RESP. » means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA” refers to all requirements
nndrem'ictionnthatm'eiumosedinregardtoa“fedaallyrelatedmrtgngeloan"eveniftheLoandoeanotq ify as a
“federally related mortgage loan” under RESPA.

Q) “Sueemorlnlntcutoﬂ!omwa"’meansanyputythathnlmkenﬁtbmthe&oputy.whahaornotthntpmhas
assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ThisSecm‘ityInstrunmtsecmestoLmder: (i)therepaymMoftheLoan.andnllrewwals,extemiomandmdiﬁcaﬁonsof
theNote;and(ii)thepafannnceofl!ormwer‘ucovenantundugreemmtsunderthilSemn'ityInmmtandtheNote.For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

County f :
[Type of Recording Jurladiction] ° [Name of Recording Jurisdiction]
Lot7.BIockﬁ.SocondAddltloanlvaImmMngtoﬂnofﬂchlplltlhondonﬂl.lnﬂ'noﬂladth.cm
Clerk of Kiamath County, Oregon.

which currently has the address of 1207 Cheryl Drive,
[Street]
La Pine, , Oregon ) “Propecty Address”):
[l [Zip Code] ( ")

TOGETHERWTTHaﬂtheimpmvemmUnoworhermﬁetawtedonmepmpaty. and all easements, appurtenances,
andﬁxununowahaeaﬂe:apartofthepmpaty.AllreplncementnmdadditionsshallallobecovaedbythisSearity
Insu'ument.Alloft.heforegoinsinefatedwinﬂxilSecurityInmumentuthe“Pmpa'ty.“

[
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

PaymmumdeemedrwdvedbylmdawhmeivedatthelocaﬁondeaignatedinlheNoteorntmhothalocation
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or
pmpayuwntifﬂlepaymentorpuﬁdpaynwnuaminmfﬁcimttobringtheLoancummt.Imdamayncceptmypayment
orpartialpaymentinluﬁicienttobringtheLoanmm'ent.withoutwaivaofnnyrightshawnderorprejudicetoitsrightsto
rdusesuchpaynwntorpnﬁalpaymentsinthefuune.buthdaianotobligatedtonpplymchpaymontsattheﬁmemch
paymentsareaocepted.IfeachPa'iodicPaymentisapplieduofitsscheduledduedate.thenLenderneednotpayintereaton
unappliedfunds.LendormayholdswhmmppliedﬁmdsunﬁlBorrowamnkeupaymenttoh'ingthel.oanclmt.If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
Ifnotnppliedearlia‘.mchflmdswillbenppliedtotheoutstandingpﬁncipalbalanceunderﬂleNoteimnwdiatelypdorto
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
makingpayrmntsdueundertheNotemdthisSeanitmennmtotperformingtheoovemnmmdagreemenUsemnedby
this Security Instrument.

2. Appuatlonofl’aymmtsotProcae(h.Exceptuothawisedum‘bedinthisSecﬁonzaﬂpaymenmwcepmd
andnppliedbyl.enderlhallbeappliedinthefollowingm&rofpﬂority:(n)inta'eatdueunda'theNote;(b)principaldm
undertheNote;(c)mxountuduounderSectionS.SuchpnymentsshallbeappliedtoeachPﬂ'iodicPaymmtintheorderin
whichitbecamedue.Anyrenminingamolmtsshnllbeappliedfmttolaﬁechargea.secondtoanyotheramomudueundu
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
paynnylatechargedue,thepaymentmybeappliedtothedelinqmtpaymentandthelatecharge.lfmorethmonePeﬂodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments
if,andtotheexmntthat.emhpaynmtcanbepaidinf\ﬂl.Totheuxtentthatanyemexistsaﬂerthepaymentisappliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as deacribed in the Note.

Anyapplicationofpayments.insmamep-oceeds,thceﬂmeousProceedsmpﬁncipdduemdertheNoteuhaﬂnot
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
otha'iwmswhichcanaminpriorityoverthisSewritylnmmwntaaalimorencumbmnceonthehopqty;(b)lemehold
paymmtsorgromdrentsonthel’mperty,ifany;(c)prenﬁumuforanyandallinsmancerequiredhyLenderunderSecﬁonS;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
originnﬁonoratanytimeduringthetermofthel.oan,l.endamaqulﬁmthatCommunityAnsocialionDuea,Fees,and
Asseumentn,ifany.beucmwedbyBon'owa,andsuchduea,feeuandamtsshallbeanEacrowItem.Bomwwuhall
pmmpﬂyﬁuninhtolmda‘aﬂnoﬁceaofunountstobepaidunderthisSecﬁon.BoxmwerlhallpayLenderthanndlfor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Bomower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
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writing.Intheevcntofmchwaiva‘.Bmowanhnllpaydirecﬂy,whmandwhaepayable,theamountsduefornnmew
Itemsforwhichpuymentofl?undshubeenwaivedbyLeMmd,iflmderrequirﬂ-lhallﬁn'nilhtoLendareceipts
evidencingmchpaynwntwithinsuchﬁmeperioduLendernmyrequin.Boumwet‘sobligaﬁontomakemhpaymenmand
mpmvidcreoeiptsshaﬂfmaﬂpmpombedeemedmbeamvenmtmdammtcontdnedinthisSeanityInstmmmt,as
thephrase“covenmtandagxeement"isusedinSecﬁon9.IfBonoweti|obligatedtopayE-cmetemsdireotly.pmmmtto
awaiver.nndBonowerfailstopaytheamountdueformerowItem.LendermnyexerciseitlrightsmderSecﬁon9and
paysuchamountandBorrowershallthenbeobligatedundetSection9towpaytoLenderanymchannunt.Lendermay
revokethewaivernstoanyoraﬂEmetenmntanyﬁnwbyanoﬁeegiveninwcordmeewithSec&onlSand,uponsuch
revocaﬁon,BonoweruhallpaytoLendeullFunds.andinsuchamounts.thatarethenrequiredunduﬂninSwﬁon&

undermay,atmyﬁme,eollectandholdhmdsinnnmmunt(a)sufﬁcicnttopumitl..endertoapplythel’tmdlatthe
n'mespeciﬁedunde:RBSPA.nnd(b)nottoexeeedthemnximumnmolmtalende:canrequireunduRESPA.Lendershaﬂ
esﬁmatetheanwuntofFundsdueonﬂlebasiaofcuuentdatnnndmsonnbleesﬁmnteaofexpendimelofﬁlmEmw
Items or otherwise in accordance with Applicable Law.

TheFundsdmﬂbeheldinanimﬁmtionwhosedepodtsminnredbyafedunlagcncy,instumentality.orenﬁty
(includingLender,ifLenduisminaﬁmﬁonwhowdepodumminnmd)orinmyFedemlHomlntank.Lendershall
applytheFundstopnytheEsa'owIwnunolntuﬂlmtheﬁmespeciﬁedundaRESPA.lmdalhaﬂnotchargeBomwufm
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
BmowerintctutontheFundsandApplicablehwpemﬁtsLendettonmkesuchacharge.Unleuanngreementinmadein
wrilingotApplicableLawrequiresintauttobepaidonthannds,ImdetshnllnotberequiredtopayBormwetmyinterest
orearningsontheFunds.BorrowetandLendercannsreeinwriting.however.thatintautshallbepaidontheF\mds.
LendershallgivetoBmower.witbomcharge.mannualacoountingoftheFundsurequimdbyRESPA.

Ifmeteisasurplusofl'-‘lmdsheldinesaow.udeﬁnedunderRESPA.LendershallwcounttoBormwaforﬂwean
ftmduinaccordanoewithRESPA.IfthercisashortngeofFundsheldinewrow,asdeﬁnedlmderRESPA,Lendershall
noﬁfyBorrowerasrequiredbyRESPA.andBonowashaﬂpaytoLenderﬂxenmountneceumymmakeuptheshmgein
aooordancewithRESPA.butinmnmthanlZmonthlypnyments.IfthereisadeﬁciencyofF\lndsheldineucmw,as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
neceasarytomakeupthedeﬁcieucyinaeomﬂance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargu;Lleu.Bormwershallpnynﬂtnxea,asaemmts,chargu,ﬁnea,nndhnpoaiﬁomamibmnbletothe
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmeats, if any. To the extent that these items are Escrow Items, Borrower
shallpaytheminthemnnnerprovidedinSecﬁonS.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
inwﬁﬁngtothepnynmtoftheoblignﬁonmedbythelieninammneraooeptnbletolznder,blnonlysolongu
Borroweriapert‘oxmingsuchagreement;(b)contemthelieningoodfnithby,ordefendsagninstenforoementofﬂlelienin.
legalprooeedingswhichinlguder'sopinionopaatempmventtheenforcenwntoftheﬁenwhﬂethoeepmeeedingsm
pending,butonlyun’dlsuchprooeedingsmconcluded;m(c)secmuﬁomtheholduoftheﬁenmagreenmtsaﬁsfacmto
LendersubordinaﬁngthelientothisSecm'itylnsmmmt.Ifl.enderdetamineathatanypmtofthe?ropertyissubjecttoa
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
lOdaysofthedateonwhichﬂmtnoticeisgivcn.Bormwershallsaﬁlfythelienortakeoneormoreoftheaetionsletfoﬂh
above in this Section 4.

LendernmyrequireBorrowatopayaone—ﬁnnchargeforarealectatetaxvuiﬁcaﬁonandlorreporﬁngnu'viceunedby
Lender in connection with this Loan.

s. Propu'tylmurmee.Bonowerlhallkeepthe' ements now existing or hereafter erected on the Property
insmedngainnlmbyﬁre.hazudsincludedwiminﬂlewm“extmdedwvuage,"andanyodxahawdsinctuding.bmnot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentencescanchnngedmingthetamofthebmn.lhehmncecmiapmvidingthemumceshdlbechombyBormwer
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or
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ceﬂiﬁcaﬁon.Bormwerdmlldwberuponibhfmﬂ:epaymtofmyfeuimpondbytheFeduﬂEmgmcmegmmt
Agencyinoonneﬁonwiththemvicwofmyﬂoodzonedetuminaﬁonmulﬁngﬁ'omanobjecﬁonbyBorrowa.

If Borrower fails to maintain myofthecovmgudnﬁbedabove.l.endermnyobtaininmmncecovmge, at Lender's
option and Borrower’s expenlc.Lendahundcnoobﬁgnﬁonmp\nchmmypuﬁculnrtypeormmtofeovmge.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
theconwntsofthel’rope:ty,agdnﬂmyﬁshhnzudmﬁabﬂitymdmigbtprovidegreataorleuucovmgethnnwu
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
theeoctofinmancelhnthowercouldhaveobtaimd.AnyamotmtsdilblmedbyLenda'underthilSecﬁonS shall become
addiﬁonaldebtofBorrowermmedbythisSecmitylnﬁrumentThenamoumﬂnhaﬂbwinterutattheNoterueﬁomthe
dateofdisbmsemmtandlhnllbepaynble.wimsuchintuut.uponnoﬁcefromLendeﬂoBo:mwa‘requeﬁngpaymenL

Allinun'aneepolicienequiredbyLenderandmnewn]sofmchpoﬁciuuhﬂlhembjeatoLender'sﬁghtmdinppmve
suchpolicies,shaﬂhchﬂeamdmdmnmechumandlhaﬂnmLmduummeumaddiﬁmﬂm
payee. Lender shall havemerighttoholdﬂwpoliciuandrenewalcetﬁﬁcam.IfLenderrequires,Borrowauhallpmmpﬂy
givetol.endcnllrecelptsofpaidpumimnsmdmewalnoﬁmlfBonowaobtninnnyformofinmneecovmge.not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clwaeandshaﬂnmLenderumageemdlorumaddiﬁonallonpayee.

Intheeventoflou.Borrowershnllgivepromptnoﬁeetotbeinsmaneeearﬁernndl.ender.I.mdermaymnkeproofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
wheﬂlerornottheunderlyinginsmmoewasmquiredbyunder.shallbeappliedtoreﬂoralionorrepairofthol’mpaty,if
theresmmﬁonorrepdrileconomicallyfeuibleandLenda‘ssecm‘ityisnotleuened. During such repair and restoration
period,l.endetlhnllhavetherighttoholdsuchinsurancepmceedsunﬁll.enderhashadnnoppormnitymimpectmwh
PmpenytoeusmetheworkhasbeencompletedtoLender'snﬁsfacﬁon,pmvidedthatmchinspecﬁmshullbeundemkcn
pmmptly.Lendermaydhbmeprowedsfwtherepahnmdmmﬁoninadnghpaymtmmnmiuofm
paymentlastheworkisoomplewd.UnleuanagrmmtismadeinwﬂﬁngorApplicablcuwmquimintauttobepaidon
mhinsmncepmoeeds.LenderuhnllnotberequimdtopayBormwetnny interest or earnings on such procceds. Fees for
publicadjumn,orothetthirdpmies,retainedbyBmowalhallnotbepaidonnoftheinmmceproceedsmdshallbethc
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
theinmnneelxoceedlshallbeappliedtothelumnmndbythilSecm'itylnltrument.wheﬂwrmnotﬂwndue,withthe
excess, ifany,paidtoBormwer.Suchinmnnceprocee(hshaﬂbeappliedinﬂmcrdapmvidedforinSecﬁonz.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
mnua's.IfBormwerdoesnotrelpondwithin30daysmanoﬁcefmmLcndert1mttheinsumeecarﬂerhnoffaedtowulea
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In cither event,
orifLendeucquimdempatyundaSecﬁonZZoroﬂwwise,BmowuhaebyassignstoLender(a)Bonower'sﬁghtsto
any insmnceproceedlinanmwuntnottoexceedthemmmtsunpaidundatbeNoteorthisSeunityInmmLand
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofuauwhrightsmapplicabletothecovengeofﬂmepaty.Lenda'mnyuse
thcinsmancepmceedleima'totepairormstoretherpeﬂyortopayamountsunpﬁdunderﬂxeNoteorthiuSecm’ity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eutnblish.andusetherpﬁyasBmwer‘sprincipalmnidencewi&xinGO
daysaﬂatheexecuﬁonofthilSecuritylnmmmtandshallconﬁnuetooccupythePropertyuBormwa"swincipa]
ruidenceforatleaatonayearafterthcdateofocwpancy.unlmLmduothawiseagreesinwﬁﬁng,whichoonaentshallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allowthePropeﬂytodetuiorateorconmﬁtwasteonthe?mpeﬁy.WhetherornotBormwetis
ruidingintherperty,Bonowa'shallmainmintherpatyinordertoprevttherpertyﬁomdeterimtingor
decreasing in value due to its condition. UnleuitisdotanﬁnedpmuanttoSecﬁonSthatrepairorreatmﬁonisnot
economicallyfeasible,Bormwashallprompﬂyrepah'thePropatyifdamagedtoavoidﬁntherdeterioraﬁonordmge.lf
inmmnceorcondcmnutionpmceedlmpaidinconnecﬁonwithdanmgeto.orthetakingof,theProperty.Bmoweuhal]be
respomibleforrepniringormmﬁngtherpe:tyonlyifLendahurdeuedpmceedsformhpmpom.Lendermny
diabumeproceedaformerepa.inmdrumﬁoninasinglepaymtorinnneriuofpmgrmpnymmuthewakis
completed.theimmncemmndemnaﬁonpmceedsmnotnd’ﬁciemmrepahormmmtherpaty, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lendctmihagentmynukemmnablemu'iesuponmdmnpecﬁomofmehopaty.Ifithalmnnnblecauae.l,endet
mayin-pecttheinta-ioroftheimpmvanentsontheProputy.LendashallgiveBmowernoﬁceatthetinwoforpriorto
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading.orinaccmteinfoumationorstatemenmtoLender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Barrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
faihtoperfomthocovenmmmdagreunenmcontainedinthisSecmityInmn(b)thereisalegalpmceedingﬂmtnﬁght
signiﬁcantlynﬂ'eetLender'sintuutintherputyandlm‘rightsunderthisSecmityInltrument(suchuapmoeedingin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whaWVaisreuonableorappropﬁatcmprotwtlpnda'sintautintherpatyandrightsunderﬂlisSecurityInsu'Immt,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
caninclude,butnrenotlimitedto:(a)payingnnysumlsecmedbyalienwhichhasprioﬁtyoverthisSecm'itmenmmt;
(b)appen‘ingincomt;and(c)pnyingreasonableattorneyn' fees to protect its interest in the Property and/or rights under this
Security Instrument, including imwamdposiﬁoninabanhrptcypmceeding.SeaninsthePropmyincludes, but is not
limitedto,ente:ingthe?ropmymmakerepdrs.chmgeloch,rephceorboardupdmmdwindows,drainwataﬁom
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lenck.rmaytnkcactionunderﬂlisSection9,Lendadoesnothavetodosoandisnotundu'anydutyoroblignﬁonﬁodoso.
ItisagreedthatbenderinctmnoliabilityfornottakingnnyorallacﬁonsmnhorizedunderthilSection9.

AnymnmtsdisbxmedbyLmdu‘underﬂﬁsSection9uhn]lheeomeadditionaldebtofBormwetsecmedbythis
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Leader to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquirelfeetitletotherperty.theleaseboldandthefeeﬁﬂelhnllnotmergeunlessl.enderaglwtoﬂlemu'gainwriﬁng.

10, Mmmﬂl:ndumquhedesagehmmwuamdiﬁonofnmhngmelmBmwuhaﬂ
pay the premiums required to meintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated paymeats toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previoualy in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topnytoLendertheamountofthesepamtelydecignmdpaymentsthatwaeduewhentheinsmancecova'aseceasedtobein
effect.Lenderwillaccept.usemdretainduepaymtsuanon—refundable loss reserve in lieu of Mortgage Insurance. Such
loasreuaveshallbenon—reﬁmdablc,notwithstnndingthefactthatthelmnilultimntelypddinfull.andLendashallnotbe
requiredtopayBoumweranyintetenorearningnonmchlossreserve.Lendeteannolongarequh'eloumvepaymtsif
MoﬂgageInsm'anoecoverage(intheunountnndfortheperiodthaxLenwrequires)pmvidedbynninsurerueleetodby
Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgagelnnn‘ance.IfLenda’requiredMortgageInmraneeasaoonditionofmnldugtheLoanandBon'owerwurequiredto
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to meaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

MoﬁgngelnmmcereimburseaLmder(otanyenﬁtyﬂmtpmchasestthote)forcertninlomitmayinun'if
BorrowerdoeanotrepaytheLoanalagmed.BonowerisnotapmtytotheMmtgageInsm‘ance.

Mortgageinsm’ersevaluatetheirtomlxiukonnllmchinmranccinforceﬁ'omﬁnwtoﬁnw,mdmayenterinto
agreennntswithotherparﬁeuthatshareormodifythcirﬁsk,orreducelom.Theseagreeuwntsmonmandoondiﬁonu
d:ntmsaﬁsfactorytothemortgageinmandtbeomerpmty(orparties)tothenagreenmtl.TMeamentsmay
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).
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Asamnﬂtofthwagrecments.l.enda.mypmdmoftheNote.mﬂminm.mymimw,anyothuenﬁty.or
anyafﬁlinteofanyofthefomgoing.mayreceive(direcﬂyorindirecﬂy)ammmtuthatdu‘iveﬁmn(ornﬁghtbechamcterized
as)aporﬁonofBorrowe.r'upnymentuforMortgageInamme,inexchmgefornhmingwmodifyingtbemtgageimmu‘s
risk.orredudnglom.Hmchugreemﬂpmvﬂuﬁﬂmafﬁlh&oflmd«hkuadxmoftheimmﬁﬁukmuchmge
foranhmofﬂlepralﬁumspaidtotheinm.themmgeuwntisoﬂenhumed"capﬁvereinmnee."ther:

(a) AmMmuwmthmmhMBmwMWhmmMmm
umo&uﬂmnd&eLuuSnchwnﬁwﬂmthmﬁemmﬂBmwwﬂmtchm
Insurance, and they will not entitle Borrower to any refund.

(b) Anysuchwhwmmtnﬂedﬂnﬂghhnonowhu—ﬂmy—wllhmpeam&em
InmnncenndertlullomeownorlPmtecﬂonAetothoranyoﬂlehw.Thmrlghhmnylndndeﬂnﬂghth
mmmmmmﬂmmnthMIMhhnﬁeMm
Inmmuurmmdanmm-ﬂdly,mﬂormreednaremnddmmelmprmman
unearned at the time of such cancellation or termination.

11 deM;FoﬂmAﬂmemPMmhmbyudgndmmdM
be paid to Lender.

Iftherpeltyisdmnaged,mchMincelhnmerocwdsshaﬂbeappﬁedbreﬁmﬁonmrepﬁoftherpqty,ifﬂm
restoraﬁonorrepairiaeoononﬂcnllyfeasibleand[.enda"slecurityisnotleasened.Dm'ingmchrepairandmtomﬁonpa'iod,
LendershallhavetherighttoholdsuchMiwellmeousProceedlunﬁlLendcrhashadanoppormnitytointpectluchPropaty
mmsmetheworkhmbenoomplaedmlznda'snﬁsfacﬁm.pmvidedthatmchimpecﬁmsha.llbeundatakenpromptly.
Lendcrmnypayfortherqsaimandrenoraﬁoninasingledisbtmmtorinaaeriuofpmgreupaymentsastbeworkis
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Pmceeds.LmdasballnotberequiredtopayBormweranyintuutoremningsonsuchMiscellanequroceeds.lfthe
reatorationorrepah'ilnoteconomicallyfeasibleorLenda"uecuritywouldbelmed,theMiacellaneousProeeeduhallbe
appliedtothestmmsecmedbythisSean‘ityInﬂrument.whetherornotthcndue.withtheexeem.ifany.pddtoBormwer.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheeveutofatotaltaking.desu'uction.orlouinvnlueoftherpaty,theMiscellaneouleceeduhallbeappliedm
thesunmnecutedbylhiaSecurityInsmnnent,whethuornotthendue,wilhtheexcus.ifany.pﬁdtoBmwet.

Intheeventofapﬂnltnking,damlction,orlouinvalueoftbePropettyinwhichthefairmurketvalmofthe
Pmpertyimmedinselybeforetheparﬁnltaking.dewucﬁon.orlouinvalueisequaltoorgreaterthantheamountofmenm
securedbythiaSecmitylmtumentimmediatelybdmthepuﬁnlhking,deﬁucﬁon,mlouinvalue.unleuBou'owernnd
lznderahawiseagreeinwﬂﬁng.themmumnedbythhSeunityInmumentshaﬂberedwedbytheammtofthe
Miscellancous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the
paﬂ:in.ltnl:ing.desuucﬁon.orlouinvduedividedby(b)thefdrnmrkdvﬂueofthe?mpatyinumdiatdybefmthepnﬁd
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Intheeventofaputialtnking,dumlcﬁon,orlouinvahwoftbePropa‘tyinwhichthefairnmketvalueofthe
Pmpatyinmwdiatelybet‘omthepﬂnltaking,dumwﬁon.orlossinvalueisleasthanthemmtmtofthesumlsecmed
immediatelybeforethepartialtaking,dmtiomorlouinvalne,lmlesaBorrowaandLenderotherwiseagreeinwﬁﬁng,
ﬂleMisccllaneouaProwedsshallbeappliedtoﬂ:esmnsmedbythisSeanityInmunwntwhetherornotthemmare
then due.

Ifdlerpa‘tyisubandonedbyBonower,crif,afmrnoticcbyLendertoBmowetthattheOppocinngy(udeﬁned
inthcnutlentcnce)offmtonmkemawardtosettleuclaimfordamngea.BmowafailstompondtoLendawithinw
daysaftetthedatethenoﬁoeisgiven.LendaisnuthoﬁzedtocouectandapplyﬂwMisecuaneoulProoeedleitherto
reamrationarepairoftherpatyortothemsucmedbythinSecm'itylnsmm\ent.whetherornotthendue."OppOMg
PMy"mnsthedlh'dpmythMowuBormwaMseeﬂmeoustceedsorthepmyagainltwhomBon'owerhnsaﬁghtof
action in regard to Miscellaneous Proceeds.

Bonowershallbeindefwltifanywﬁmmpmeeeding.whdhudvﬂacﬁmiml,isbegtmtha&inln;der’sjudgnwnt
coddrestﬂtinforfeimofthePropa‘tywothermawﬂalimpdmwntofLenda'sintuutintthmpatyaﬁghUunduﬂ:in
Sean’itylnntmment.Bomwercancuresuchadefuﬂtand,ifaecelmﬁonhuocamed,rcinntateupmvidodinSeeﬁon19,
bycmmingtheactionormowedhgmbedismiuedwitharmhgﬂmLinLenda'ajudgmmprludeafwfdmofme
PropertyorothermaterialimpairmtofLendcr'sintetutinﬂlerpa‘tyorrightsunderthisSean'ityImtrumLThe
proeeedlofanyawardorclaimfordnmaguﬂmtareatuibutablemtheimpaimnentofLenda"sintuutintherputyare
hereby assigned and shall be paid to Lender.

AllMisodlmwousProceedsthatmnotappﬁedmreummﬁonorrepah'oftherpatynhnllbeappliedinthemder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
SumuorinlntaeaomewclhallnotopsatemwlmetheﬁabiﬁtyomewummySuccemninlnta'eltof
Bormwer.Lendcrshnﬂnotberequiredtoconunemepmeeedingaagninstanychemorinlnterutomeowerortorefuse
toextendﬁnwforpaynmtorotherwinmdifyanmﬁuﬁonofthemmmmn'edbythilSecm'ityInsu'ummtbyreasonof
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s accoptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts lesa than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, JdntnndSwadthﬂty;C&dm;SumoﬂandAdgmBonniBmw«mvmmmdwmat
Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
theco—signer'sinwrestinthePropertyunderﬂwtu'nmofthilSecm'ityInslmment;(b)isnotpemonallyobligatedtopay
thenmuaecuredbythilSecurityInmument;and(c)agreeathnt[anda‘andanyotherBon'owercanngreetocxtmd,
modify.forbearornmkeanyaceomnndaﬁonlwithregnrdtothetamsofthinSean’ityIanxcntordwNotewilhoutthe
co-signer’s conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
undcrthisSean'itylmmmwntinwriting.andisapprovedbyLendcr,shnllobtninallofBoumwer‘srightsandbeneﬁtsundu
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
InmxmentunlessLendeu'agmestomhreleminwriﬁng.'lhecovenantsandagmenwntsofﬂlisSecuritylnstrumentuhnll
bind(oxceptasprovidedinSecﬁmM)aMbmeﬁtthenmommdudgnsofLender.

14. LonnCInrgu.LcndetmnychmgeBmmwerfeuforsevicespafomwdinconnecﬁonwithBonower’udefuﬂL
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
inthisSecutityInnh'umenttochargeaspeciﬁcfeetoBon'owershallnotbeconslruedasapmhibitiononthechargingof:uch
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

IftheLoaniusubjecttoalawwhichsetsmaximmnloancharges,andthatlnwisﬁnallyintetpretedsoﬂmtheintaut
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loanchnrgeshallbereducedbytheamountneeeuarytomdueethechargetothepauﬁttedlinﬁt;and(b)nnysmnnah'eady
coﬂectedﬁomBmowerwhichexoeededpermiﬁedﬁmitswﬂlbemfundedemmwer.Lendernmychooutonmked:in
refund by reducingtheprincipalowedundertheNoteorbymnkingadirectpaynwnttoBomwer.Ifareﬁmdmducu
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Bmower'ucceptameofanywchreﬁmdmndebydh'ectpaymthormwerwiﬂ
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
AnynotieetoBon'owerinconnecﬁonwiththisSecuritylnsu-unwntshallbedeenwdtohavebeengiventoBonowerwhen
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law exproasly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s chmgeofaddress.lf[:ndeupeciﬁesapmcedmefmnporﬁngBamwa'schmgeof
addreu,lhenBorrowershnllonlyrepoﬁachangeofaddrenthroughdmtspeciﬁedprocedme.'l‘hmmaybeonlyone
designawdnoticeaddrelaundetthisSecurityInstrumentatanyoneﬁnw.Anynoﬁcetol..endershnllbegivenbydeliva'ingit
orbymailingitbyﬁrﬂchmmﬂlhlmdu’saddrwm&dhadnmﬂmlmduhudedgnﬂedmoth«addru&bynoticcto
Bomwer.AnynoticoineonnectionwiﬂJthisSecmityInsmmtshaﬂnotbedeemedtohavebeengiventoLenduunﬁl
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiranentwﬂlsaﬁsfytheconespondinsreqnﬁretmnt under this Security Instrument.

16. Governing Law; Severabflity; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowlhepmieatoagmebycontractoritnﬁghtbesilent,butsuchsilenceshnllnotbeconsumdaaapmhibiﬁonngaimt
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
pemonandabeneﬁcialimautianowaisaoldoruanlfmed)wimouthda‘spﬁorwﬁuenconnm,Lendermay
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s intereat in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrawer will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remein with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
dnutenmmleasemy}hzmdousSubstmmmminthePropmy.Bmowashanmtdo.norallowanyoneelnetodo.
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
aﬁ'ectsthevalwofthePropaty.Theprecedingtwomtenceushdlnotnpplytomepluence.use.orstorageonthe&oputy
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
HamdmmSubstmceaﬂ'ecﬁngthePropatyianeceuary.Bormwalhallpmmpﬂytakcaﬂneeeuaryremedinlacﬁonsin
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but mot prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
un'ed;and(d)ﬂmthﬂmmmtheddhnltonwbdonﬂndahlpedﬂdhﬂumﬂumymhhmﬂond
the sums secured by this Security Instrument and sale of the Property. The notice shall farther inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defanit or
lnyotlnrddomeoﬂ!omwertowedmﬂonandnle.Ifﬂledehnltbnotmdonorbeforeﬂledaulpedﬂedlnﬂu
noﬂee,Lenderatltlopﬂonmynqldrelmmedhtepaymenthmnotaﬂmmnmndbythh&unitylm&ummt
wlthoutfnrtha-delmndandmylnvokethepowerofnlemdmyoﬂnrremedlupermlttedbyAppllableLaw.
[mderﬁnﬂbeenﬂﬂodbwﬂedaﬂexpmhmndhpmﬂngﬂnmedhpmvﬂedhﬁh&eﬂmn,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defanlt and of Lender’s election to cause the Property to be sold and shall canse such notice
tobeneordedlnnchconntylanchlnypanotﬂ:ePropertyhhaud.Lendu-orTmteeshanﬂvemﬂudnle
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
meﬂmerequh-odbyAppHabbLaw,Tmutu,wlﬂmntdemmdoanm,MldlﬂuPropmyatpublleauetlon
totl:ehlghutbldderattheheandpheemdunduﬂleurmddmudlnﬂ:emﬂeootnlelnoneormoreparcdl
nndlnanyorderTmteedetermineu.Tmlteemypostponenleofallormyparedotﬂlerpeﬂybypubllc
announeementlttheﬂmenndpheoofanypnvloudynmednhduh.Innderorltsdulgneemypurdlmthe
Property at any sale,

TrluteulnllMverlaothepmhuchtu’ldeedeonvcylngﬂuProMywlﬂmutanywvemtorwnmnty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (n) to all expenses of the sale,
Includlng,butnotﬂm!tedto,reuombleTmlm’landattomyl’feu;(b)malllumucundbyﬂ:ll&un-lty
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvcythePropertyanduhaﬂmmndathisSwmityhs&umentmdaﬂnowsevidmcingdechmedbythhSemnity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.

6!EGON—Sin;Ie Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT me SOSI 1.1
GREATLAND
_ ITEM 1947110 (0011) (Page 10 of 12 pages) To Order Call: 1-800-530-23¢3 C1 Fax 616-791-1151




285295

Suchpasonorpanomshallpayanyrecordaﬁonoom.Lendamnychargemchpasonorpersonaafeeformonveyingthe
Pmpa‘ty,butonlyifthefeeispaidtoadﬁtdparty(suchutheTnmtee)fornerviceamderedandﬂ:echargingof!hefeeil
permitted under Applicable Law.

4. Subcdtute'l‘rulbe.bendernmyﬁomﬁmetoﬁmeremochmsteenndnppointamemlmsteetoanyTnutee
appointedhaeunda.Withoﬂoonveyanceoftherputy,memwemmmeelhaHmceeedtonllthetitle,powwnndduﬁes
conferred upon Trustec herein and by Applicable Law.

28, Attomeyl’Feu.AsusedinthisSecmityhmmtandintheNote.auomeyl'feeashnllincludemoaeawarded
by an appellate court.

26. ProteetlvoAdvuneel.ThisSecm'ityInutnmwntnecmuanyadvancu[.endet,atitsdiaaeﬁon,mymakeunda
Secﬁon9ofd:isSecuﬁtyInm1menttopmwctIznder'sintereﬂintherpu1ymdrightsundetthilSecmityInmmt.

27. Required Evidence of _

WARNING

Unleuyoupmvideuswithevidenceoftheinsm‘aneeooverageurequiredbyomeontnctorloan
wgwemymchmimuuyommmmwaommwmmmy,but
neednot,alnoprotectyominterent.Ifthecollataalbecomsdmnged.thecoveragewep\mhmmny
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

Youareresponsibleforﬂwcostofanyinnmcepmchuedbyuu.'l‘hecoﬂofthilimmancemay
beaddedtoyomomtmctorloanbalance.Ifthecontisaddedmyourcommctorloanbalance.the
interest rate on the underlying contract or loan willapplytoﬂxiladdedamount.'l‘heeffectivedateof
coveragemaybetheduteyourpriorcoveragelnpaedorthedateyoufailedtoptovidepmofof
coverage.

Theeoveragewepmchmnmybeoontiderablymeexpenlivethaninsmceyoucanobtainon
your own and may not satisfy anyneedforpropmydmngecoverageoranynmndatorylinbility
insurance requirements imposed by Applicable Law.
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BYSIGNINGBE.OW.Bonowaacceptsandagrmmtbetemmnndcovemntuconminedinpagellthto 12 of
this Security Instrument in any Rider executed by Borrower and recorded with it.

Ol A Jlarcptart

Quinten S Hargraves
(Seal) (Seal)
-Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of or €
County of ‘F
This instrument was acknowledged before me on Ma.%« b, 20°© (date) by
Quinten S Hargraves and My E Hargraves
[s] acknowledging).
<
W ﬁmm
V Notary Public for Oregon

My commission expires: 5’23/0 g

OREGON—Single any—mwuuummummm . Forl-ﬂ*m
GREATLAND N
ITEM 1947012 (0011) (Page 12 of 12 pages) To Order Cail: 1-800-530-8363 1 Faxc $18-791-1131




