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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST dated March 23, 2004, is made and exscuted between Leo F McKoen,
whose address is P O Box 195, Merrill, OR 97633-0195 ("Grantor”) and South Valley Bank & Trust, Commercial
Branch, P O Box 5210, Kilamath Falls, OR 97601 ("Lender").

DEED OF TRUST. Lender and Grantor have entered info & Dead of Trust dated June 27, 2003 (the "Deed of Trust™) which has been recorded in
Klamath County, State of Oregon, as folows:

Line of Credit instrument daled June 27, 2003, racorded June 30, 2003 in Volume MO3, Page 4456844804 |n records of Klamath County,
Oregon.
REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Klamath County, State of Oregon:
See attached Exhibit "C” and by this reference Incorporated herein
The Real Property or its address Is commonly known as Merrill, OR 97833. The Real Properly tax identification number s 4111-01600-01501-000
MODIFICATION. Lender and Grantor hereby modity the Deed of Trust as follows:

Extend Matwrity Dels to November 30, 2004, increase Note 10 $231,408.00, add Madmumn Outstending Balance of $146,000.00 and add
Interest rade floor of 7%.
CONTINUING VALIDITY. Except as expressly modified above, the forms of the original Deed of Trust shall remaln unchanged and in full force and

offect. COneentbyLandertolhhModﬂaﬂondoundmwﬂgmtomqmmmnmofhbudoanuiaschnngedabownor
obligale Lender to make any future modifications. Nothing in this Modification shall constitule a satisfaction of the romhsorynohorothercmdt

agresment sscured by the Deed of Trust (the "Note®). It Is the Intentlon of Lendar to relain as llsble all parties to the Deed of Trust and all parties,
makers and endorsers to the Nole, including accommodation parties, uniass a parly is expressiy released by ndlrl n writing. Any maker or endorser,
including accommodation makers, shall not be released by virtus of this Modification.. If any person who signed the original Deed of Trust does not

sign this Modification, then all persons signing below acknowiadge that this Modification is given conditionally, based on the representation to Lender
that the non-signing person consents to the changes and provisions of this Modification or otherwise will not be relessed by t. This walver applies not
only to any initial extsnsion or modificalion, but also to all such subsaquent actions.

GRANTOR A HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR AGREES
TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST I8 DATED MARCH 23, 2004.

GRANTOR:

X AL ‘1
Lso F McKoen AMERITITLE ,nas recorded this
inatrument by request as an accomodation only,
and has not axamined it for reguiarity and sufficlenoy
OF 48 10 Its effect upon the title to any real property

LENDER: that may ba described thersin
SOUTH YALLEY TRUET
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INDIVIDUAL ACKNOWLEDG
STATE OF )
)88

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Leo F McKoen, to me known to be the individual described in and who
exacuted the Modification of Deed of Trust, and nmmdgodmmarsrnslgnodmeModIIannuHsorhorfrumdvolunhrylcllnddud.

:Dw:“mmmo:buu ém day ot VYN OALK
By '.0"/77 P4 W@a«/
uouqunmmmsma My commission expires %/50//@'
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LENDER ACKNOWLEDGM :

STATE OF )
)88 o

Onthis ___ 2D day ot /YN aAM , 20 0% betors me, the undersigned Notary Public, personally

appeared . 1 ¢ and known to me to be the

authorladaoonﬂorthoundorﬂulwubdthewithlnandforegolnqImhunmﬂandacknoﬁodpoduldlmtrummtobohfruandvdunhryaci
and deed of the sald Lender, d aulhorlndbythoLanderﬂmughIbbmmm:am.faﬂnmandpurpmthwnmonﬂoned,

thathe orshe is to exacute this sald Instrument and that the seal affixed Is corporate ssal of sald .
Residing at ’ MOL;ZQ

Notary Pubiic th and for the Stale of My commission expirss é/Aj"O//dj"
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Exhibit “C"

A parcel of land situated in Government Lot 11, Section 16, Township 41 S., Range 11 EW.M_,
Klamath County, Oregon, being more particularly described as follows:

Beginning at the intersection of the East line of said Section 16 with the Northeasterly right of
way line of Oregon Highway No. 39: thence N. 39 deg. 38' 52" W. along said right of way line ¢
distance of 712.19 feet to a 5/8" iron pin, on the North line of said Lot 11; thence leaving said
right of way line N. 89 deg. 59' 44" E. a distance of 454.39 feet to the East line of said
Section 16; thence S. O deg. 00" 16" E. along said Section line a distance of 548.41 feet to the
point of beginning, LESS and EXCEPTING the East 30 feet thereof contained in the right of
way U.S.R.S. No. 42 Drain heretofore conveyed by Dora Fope, et vir, fo the United States by
deed recorded in Volume 69, page 151, records of Klamath County, Oregon.

The above described tract contains 2.50 acres, more or less.
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LEO F. MCXOEN




