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g THIS TRUST DEED, made this 26 day of Aprll, 2004 between Chris G. Hoehl! S8uzanne D. Hoehl,
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It is mutually agreed that
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thereof. Trusiee's fees for any of the services mentioned in this paragraph shall be not less than $5.
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12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hersunder, the
.may declare all sums secured hereby immediately due and payable. In such an event the beneficiary at his election mey proceed to foreciose this trust deed
In equity as a morigage or direct the trusise 10 forecioss this trust deed by advertisement and sale. In the iatter event the beneficiary or the trusiee shall
exscute and cause to be recorded his writien notice of default and his slection to sefl the said described real property to satisfy the obligation secured hereby
whersupon the trustee shall fix the time and place of sale,, give notice thereof as then required by law and proceed to foreciose this trust deed in the manner
provided in ORS88.735 to 86.795.

13. After the trusiee has commencad foreciosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducis
the sale, the grantor or any other person so privileged by ORS86.753, may cure the default or defaults. If the default consists of a fallure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such portion as would not then
be due had no default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation
or trust deed. (n any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually
incurred In enforcing the obligation of the trust deed together with trustes’s and sttomey’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and st the time and piace designated In the notice of sale or the time to which said sale may be
posiponed as provided by law. The trusies may sell property either in one parcel or in separate parcels and shall seil the parcel or parcels at auction to the
highest bidder for cash, payable at the ime of sale. Trusiee shall deliver to the purchaser iks deed In form as required by law conveying the property so soid,
but without any covenant or warranty, express or implied. The recitals in the deed of any matiers of fact shall bs conciusive proof of the truthfulness thereof.
Any person, excluding the trusies, but including the grantor and beneficiary, may purchase st the sale.

15. When trusiee salis pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of () the expenses of sale,
including the compensation of the trusise and a ressonable charge by trusise’s atiomey, (2) to the obligation secured by the trust deed, (3) 1o all parsons having
recorded liens subsequent to the Interset of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus, if any,
to the grantor or to his successor in Interest entitied to such surpius.

18. Beneficiary may from time to time appoint a successor or successors to any trusies named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor frusise, the latier shall be vesisd with el title, powers and duties conferred
upon any trusiee hersin named or appointed hereunder. Each such appointment and substitution shall be mede by writlen Instrument executed by beneficiary,
which, when recorded in the morigage records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of
the successor trusise.

17. Trustes accepts this trust when this deed, duly execuied snd acknowledged is made a public record as provided by law. Trusies is not
to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding In which grantor, beneficiary or trusiee shall be a party
unless such action or proceeding Is brought by trusise.

The granfor covenants and agress to and with the beneficiary and beneficiary’s successor in intersst that the graniee is tawfully seized in fee simpie
of said described real property and has a vakd, unencumbered titie thereto subject fo covenants, conditions, restrictions and sasements of record and that
he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procesds of the loan representad by the above described note and this trust deed are;

(a) “primarily for grantor's personal, family or househokl purposes,

(0) for an organtzation, or (even if grantor is a natural person) are for business or commercial purposes.

This deed appiies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hersby, whether
or not named as a beneficiary herein. in construing this trust deed, k is understood that the grantor, trustee and/or beneficiary may sach be more than one
person; that if the context so requires, the singular shall be taken to mean and Include the plural, and that generally all grammatical changes shall be made,
sssumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day ang-yeer first above written.

“IMPORTANT NOTICE: Delets by lining out, whichever warranty (a)
or (b) Is not applicable; If warranty (a) ls applicable and beneficlary
is a creditor as such word Is defined In the Truth-in-Lending Act and
Regulstion Z, the beneficlary MUST comply with the Act and
Reguistion by making requirsd disclosures; for this purpose use
Stevens-Ness Form No. 1319, or squivalent. if compliance with the
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This instrument was acknowledged before me on a Whmm mr
\7(" Apdl;:. 2004, by Chris G. Hoehi Suzanne D. Hoshl

CORPORATE ACKNOWLEDGEMENT
This Instrument was acknowledged befors me on April 28, 2004 by as

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: _ , Trusise
The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are direcied, on payment to you of any sums owing to you under the terms of sakd trust deed or pursuant to
statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewith together with sald trust deed) and to

reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now heid by you under the same. Mall reconveyance and
documents to

DATED:

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for cancellation before
reconveyance will be made.
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Lot 136 of TRACT 1277, being a re-plat of Lots 35 through 42 of Block 1 of "HARBOR
ISLES - TRACT 1209"; Lots 43 and 44, 48 through 58, and 64 through 71 of Block 1 of the
"FIRST ADDITION TO HARBOR ISLES - TRACT 1252"; Lots 1 through 6 and 9 through
23 of Block 2 of the "SECOND ADDITION TO HARBOR ISLES - TRACT 1259"; and a
portion of Blocks A, B, and 4 of the "SHIPPINGTON ADDITION TO KLAMATH FALLS,
OREGON", all situated in the SW1/4 of Section 19, Township 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon.

Tax Account No: 3809-019BC-04402-000 Key No: 873558




