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WHEN RECORDED RETURN TO: PORTLAND POSTAL EMPLOYEES' CU
PO Box 16640
lo- 74 Portiand, OR 97292-0640
DEED OF TRUST
AINE OFAGREDIT DEED)

Grantor(s): Janice L Loiodici

Grantee(s): PORTLAND POSTAL EMPLOYEES’ CU

Legal Description:
Lot 6, In block 5, SECOND ADDITION TO ANTEL OPE MEADOW, according to the officlal
PlatﬂmuoofonﬂolnﬂnofﬂuoﬂhoCountydukofKI-mthCounty.Ongon.

Assessor’s Property Tax Parcel or Account No.: R136374 & M8755667
Reference Numbers of Documents Assigned or Released:
DATED: May 10, 2004

BETWEEN: Janice L Loiodici ("Trustor,”
hersafter "Grantor,") whose addrsss is 149477 JERRY RD LA PINE, OR 97739-8348

AND: __PORTLAND POSTAL EMPLOYEES’ CREDIT UNION . Beneficiary ("Credit Union,")
whose address s 12630 S.E. Division, Portland, OR 97236

AND: First American Title ("Trustee.”)

GuntaoonvnyltonmoformﬂtofCrodltUnlonnmﬂclw-IIofGrumr'lrloht.tlﬂo.andlnttrutlnmdmtlnml
proputyducribodubovﬂﬂnRw'mm'),mmmauwﬂmwmhmnﬂvmudwﬂﬂmdlmmmw
fixtures, and all accessories, replacements, substitutions, and procesds thereof.

{Check one of the following.}

[:lThuDoedomesthputofthoeolluuulforﬂ\komlt. in addition, other collateral aiso may secure the Agresment.
[c] This Deed of Trust ls the sole coliateral for the Agreement.

{Check if Appkes)

mmnh-nmbibhomomﬂnmalPropoﬂy,chhlseowndbyﬂitucuﬂtyhﬂumom.andwﬁehhandahdl
ain:
(Please check which is spplicable)

X _Real Property
This Desd of Trust secures {check if applicable):

D Line of Credit. Ammdmmmmmmummmhmmermlnm
mudmmprlndpdmumnlnyomﬂmoofl until the Agresment is terminated or
mpondodorlfadvaneummadoupwﬂummdmumeudtnmlt.nndGramoroocnpluMlhﬂ\otamofﬂu
Agresment dated . (In Oregon, for purposas of ORS 88.110 and in Idaho, the maximum
mrmamuuﬂtydmofﬂnmmntlneludkunnyromwallorommlonchSOynmfromthodmofﬂn
Agresment.) FundlmybondvaneodvandltUnlun,ropddbyGrnm.lnduubuqmnﬂynad\mmdbycmn
Union in accordance with the Agreement. Notwithetanding the amount outstanding at any particular time, this Deed
omenmuﬂntotnllndcbtodnusunduﬂnAwm.Thounpﬂdblllncoofﬂnllmofaodtmdﬂﬂn
Awoomamwillromalnlnfullforulmlofhctnotwlﬂmlndm-umouutandlngbllancoonﬂullmfromﬂmto
time. Any principal advance under the line of credit that exceeds the amount shown above as the principal amount of

~ the Agrsement will not be sscured by this Desd of Trust.

Equity Loan. An.quuymnlnttnmxmmpmdpulmumofoﬁtsoo.oo under the terms of the
Agreement. {In Oregon, for purposes of ORS 88.110 and In tdsho, the maximum term or matwity dste of the
Amhdudlnunmwuhoromm,hwmmmﬂndauofﬂnmmﬂ. To the extent of
repnymont.GuntormwroquutuubuquuﬂlonnndvanmnubbctmCrodltUnlon'lerodltlndueuitvvodﬂclﬂon.
This Desd of Trust secures the total indebtednass under the Agresment.
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dhchmermsoblmﬂomhonundu.nnd(b) lnyO:p.nmlnmodbyCudltUnlonorTmm-monforanmor'-
obligations, hereunder, with interest thereon at the rate of Agreement.
ﬂnmdtmdnaibhgﬂnnpammumuofﬂnlndobudm,mduwm, agreements, or documents given
tomw,mndorwbcﬂmforﬂumdhmmomoﬂulnﬂlyhundhnﬁmdmu'moAgmmont.' The rate of
lnurntonﬁnAwumomhlubbctmlndoxlnq, adjustment, renewal, or rensgotiation.
ﬂnnrm'Bonowor'hundhﬂnDoodomeltforﬂnconwnloneoofﬂnpﬂu, and use of that term shall not affect the
lhblﬂtyofmynuchBomwumﬂnAwumunammyhmloroquhbbmmlnﬂnPropu'tylnBorroworbyrouon

ﬂlhDudoanutonlytowlntlndoonvoyﬂutﬂonowoﬂlntnrmlnﬂnﬁopmytonmounduﬂntmofH\bDud
of Trust; (b)hmtpmmlly"lbbunduth.AmmontoxeoptuoﬂwMuprovidodbylaworeomnct:und(c)agrou
that Credit Union and anvoﬂ'lorborroworhenum«mavmotocmnd, modily, forebear, release any collateral or make
nnyoﬂnrleeomodaﬂomorlmmdnmwm\ugurdmthetonmofﬂiaDoodomestortheAgmmem,wIﬂmnnoﬂeo
tothatBorrowor,wlﬂnutﬁmbnoww’aeommmdvﬂﬂnmnbuhgﬁmﬂomwormodlfvhgthllDaedofTrustutn

ThhDoodomenlndudlngthoueuitylntnnnthnmumpwmomofﬂnIndobtodmuundporfonmneoofal
Grantor'loblglﬁomundormhDoodomenlndthvornmonundIlolvonlndaecoptodundorthofollowlngurm:

1. Rights and Obligations of Borrowser. BonoworIGnntorhuvarloucrlghnlndobﬂquﬂomundorﬂ\hDudof
Trust. Thuorlchumdmpombllﬂumutformlnﬂnhlowhgwlphn: 1.1 Payments and Performance; 2.
Posssssion and Maintenance of Property; 3. Taxes and Uens; 4. Property Damage Insurance; 5. Expenditure by Credit Union;
7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent; 11. Security Agreement; Financing
Statements; 14. Actions Upon Termination; 14.5 Attorneys Fees and Expenses; 16.2 Unit Ownership Powsr of Attorney:;
16.3 Annuel Reports; 18.5 Joint and Several Lisbllity; 18.8 Walver of Homestead Exemption; and 17.3 No Modifications.

1.1 Payment and Performencs. Grantorlhdlpaym&odnUnbndlamounulmodbythndomenumw
become duo,anddllllllrlcﬂypuformnllofenn'mr‘sobllglﬂom.

2. MMMMMHDM.

2.1 Poesession. Untit in default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. GrlmnrlhlllmalnulnthoProportylnfhtcluncondlﬂonlndpromptlypcrl‘ormnlropalnmd
maintsnance necessary to pressrve its value.

2.3 Nuisance, Wasts. Gmmrshaﬂmlthrcmductorpermltlnymhmnoreomnorluﬂunnvnriporwuto
onortnthoProportyormyporﬂonﬂ\ouofhcludlngMﬂwmllnﬁtuﬂonrunovalornlhnlﬂonbyeranmrofﬂurlgmm
remove any timber, minerals (including oll and gas), or gravel or rock products.

2.4 Removal of kmprovements. Grlntorohdlnotdomolhhorremmnnylmprmmontufromﬂnﬂulhpoﬂy
without the prior written consent of Credit Unlon. Credit Union shall consent if Grantor makes arrangements aatisfactory to
CrodtUnionmrnplmanylmprowmcmwhlchGramorpropoucmrﬂnovcudmonoofltloutoqualvduo.
“Improvements” shall include all existing and future bulldings, structures, and parking facilities.

2.5 Credit Union’s Right to Enter. Credit Union, its agents and repressntatives, may enter upon the Property at all
reasonable times to attend to Cradit Union’s interest and to inspect the Property.

2.6 Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
rowlaﬂomofdlnommmulauﬂtorlﬂunppllcahhtoﬂ\ouuoroewpancyofﬂnﬁoputy. Grantor may contest In good
faith any such law, ordinancs, or regulstion and withhold compliance during any proceeding, including appropriate appeals,
lolonguGnntorhnnoﬂﬂodCrodItUnlonInwrltlngprlortodohqoodenditUrﬂon’slnwmlnﬂnProputyllmt
jeopardized.

2.7 Duty of Protect. Grantor may do all other acts, allowed byllw,ﬁutfromthodnnctormduuofﬂnﬁoporty
mnmnﬁymwmmauﬂmﬂnuamv.

2.8 Construction Loan. Iflomcorllloftheproeudlofﬂwbanwuﬂngﬂnlrﬂobtodm:ntohouudm
eomtmctorcompletncomtmctlonofmylmprovomntonﬂnProputy,tholwovomomlhalbocompletodudﬂinslx
monﬂufrornthndmofthhDoedofTru'tlndGrarmflhdlpaylnfullllloomandoxmuheonnocﬂonwlthﬂ\owork.

2.9 Hazardous Substanoces. GrlmnrrspfmnulndwnrramnﬂmﬂnPropunyhunotbunmdwlllmtbo,durlm
theporlodthlsdoodnmalmalonontlu?romy,usodforﬂnunﬂon,mamftcmn.mmm,m:oo,ordhpoulohny
hazardous substance, as defined in the Comprehensive Environmental Responass, Compensation, and Liabllity Act of 1880,
lndoﬂnrlppllcnblofodonlmdmhmorrowluﬂom and amendments. Grantor authorizes Credit Union and its agents
mmumnmﬁoponymmkolumlmpecﬂomundmmu&odltUnbnmaydumnpproprluutodsmrmlno
complance of the Property with this parsgraph. Credit Union’s inspections and tests shall be for Credit Union’s purposas
onlynndshallnotbeforﬁnboncﬂtormmanydutyorlllblltytoGranmornnymirdparty. Grantor agrees to Indemnify
and hold Credit Union harmiess against any snd all claims and losses including attorney fees rasulting from a breach of this
p-avlph,Mmﬂmwﬂnmmmofﬂnlndobtodmuwuﬂdlcﬂonofthudome.

3. Taxes and Liens.

3.1 Payment Gramahummnmmoﬂwbomddlnqumdltmawnmmbvbdaﬂdnnw
onawourItofthoProperty.lndshlllpaywhondnalelllmlforworkdonoonorforlervlmrondorodornuurlalfm\ldud
to the Property. GrnntorshdlmuinulnﬂnPmputyfrooofanyllomhavlngprioﬂtyoveroroqualmﬂnlnunctof&odlt
Union under this Deed of Trust, except for the lien of taxes ard Gossssmente not due, except for tiw giiur indsbtedness
referred to in Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contsst. Grmmlywlﬁi\oldpaymontofanytax,luuunont,orclnlmheonnocﬂonwlﬂunoodfalﬂ\
dllpuuothhooblglﬂontopw,lolongnCrodItUrlon'llntnmtlnﬂqupertyllmthoplrdud. If a lisn arises or is
ﬂl.dunmultofnonpwmnt.ermtorlhnnwlﬂ\h15daysafurthullonu'lu|or,Ifallonhﬂled,whhln15dmaftor
Grlmorhunoﬂooofﬂnﬂhg,umﬂndlleh-ooofﬂullonordopaltmeerItUnbn.cuhorauufﬂdonteorporm
mtybondoroﬂlorumﬂtyuﬂafamrymCrodltUnlonInlnamountlufﬂchnttodhdurqothollenphsanyeom,
My-'ful,oroﬂ\udwguﬂmmnarelultofnforoclolureorulounduﬂnllon.

3.3 Evidence of Payment. GrnntorlhalupondomlndﬁnhhtoCrodtUNonovldoncoofptymomofﬂntlmor
mmonnnndlhaummappropdmeoumyofﬂdalmddlvormCrodtUrionutunyﬂmenwrmnmmontof
the taxes and assessments against the Property.

3.4 Notioe of Construction. GruntorlhallnoﬁfnddltUnlonatleut15daylboforoanyworklacommoncod,lny
urvleoomfwnlshod,orlnymtnrhlumlupplhdtomﬁopertyﬂaeomu-ucﬁonlioncouldbomorudonneeoumofm
work, services, or materlals, and the cost excesds $5,000 {if the Propsrty Is used for nonresidential or commercial purposss)
or $1,000 (if the Property Is used as a residence). Grantor will on request furnish to Credit Union advance assurances
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satisfactory to Credit Unlon that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Unlon may require Borrower to maintain
with Credit Union ressrves for psyment of taxes and assessments, which reserves shall be created by advance payment or
monthly payments of a sum estimated by Credit Union to be sufficlent to produce, at least 15 days before dus, amounts at
least equal to the taxss and ssssssments to be paid. if 15 days before payment is due the ressrve funds are insufficlent,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be heid by Credit Unlon as a
general depoait from Borrower and shall, uniesa otherwise required by law, constitute a non-intersst bearing debt from Credit
Union to Borrower, which Credit Union may satisfy by paymant of the taxes and asssssments required to be paid by
Borrower as they become due. Credit Union does not hold the reserve funds In trust for Borrowsr, and Credit Union is not
the agent of Borrower for payment of the taxas and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintsnanos of insurance. Grantor shall procure and maintain policies of fire insurance with standard al-risk
extended coverage endorsements on a replacement basis for the full insurable value basis covering all Improvements on the
Rea! Property in an amount sufficient to avoid application of any coinsurance clauss, and with a mortgages’s loss payable
clause In favor of Credit Union. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelied or diminished without a minimum of 10 days’ written notice to
Credit Union.

4.2 Application of Procesds. Grantor shall promptly notify Credit Unlon of any loss or damage to the Property. Credit
Union may make proof of loss If Grantor falls to do so within 16 days of the casuaity. Credit Union may, at its slsction,
spply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If Credit Union elects
to apply the procseds to restorstion and repalr, Grantor shall repakr or repiace the demaged or destroyed Improvements in a
manner satisfactory to Credit Unlon. Credit Union shall, upon satisfactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cost of repair or restoration If Grantor is not in default hereunder. Any
procesds which have not been pald out within 180 days sfter their receipt and which Credit Union has not committed to the
repak or restorstion of the Property shall be used to prepay first sccrued interest and then principal of the Indebtsdness. If
Cradit Union holds any proceeds sfter payment in full of the indebtsdness, such proceeds shall be paid to Grantor.

4.3 Unexpired insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the purchaser of
ths Property coversd by this Deed of Trust st any trustes’s or other sale held under the provision contained within, or at any
foreclosurs sale of such Property.

4.4 Compliance with Prior Indebtedness. During tha period in which any prior indebtedness described In Section 17 Is
in effect, compliance with the insurance provisions contained in the instrument evidencing such prior indebtedness shall
conatitute compllance with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this
Deed of Trust would constitute a duplication of insurance requirsments. If any procesds from the insurance become payable
on loss, the provisions in this Dead of Trust for division of prooseds shall apply only to that portion of the proceeds not
payable to the holder of the prior indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has besn submitted to unit ownership pursuant to a
Unit Ownership Law, or similar law for the establishment of condominiums or cooperative ownaership of Real Property, the
insurance may be carried by the association of unit owners in Grantor's behalf, and the procseds of such insurance may be
paid to the associstion of unit owners for the purposa of repairing or reconstructing the Property. If not so used by the
association, such proceeds shall be paid to Credit Union.

4.6 Insurance Rsserves. Subject to any limitations set by applicable law, Credit Unlon may requirs Borrower to
maintain with Credit Union reserves for payment of insurance prsmiums, which reserves shall be crested by monthly
payments of a sum estimated by Credit Union to be sufficient to produce, at least 16 days befors payment is due, amounts
at least aqual to the insurance premiums to be pald. if 16 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be heid by Credit Union as a
general deposit from Borrowsr and shall constitute & noninterest bearing debt from Credit Unlon to Borrowsr, which Cradit
Union may satisfy by payment of the insurance premiums required to be paid by Borrower as they bacoms due. Cradit Unlon
does not hold the reserve funds in trust for Borrowsr, and Credit Union is not the agent of Borrowsr for payment of the
insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union.

i Grantor falls to comply with any provision of this Deed of Trust, including the obligation to maintain the prior
Indebtedness in good standing as required by Section 17, Credit Unlon may at its option on Grantor’s beshalf pay amounts to
cure any default in the prior indebtedness and any amount that It expends in so doing shall be added to the Indebtedness.
Amounts so added shali bs payable in accordance with the terms of the indebtedness. The rights provided for in this section
shall bs in addition to any other rights or any remedies to which Credit Union may be entiled on account of the defauit.

Credit Union shall not by taking the required action cure the default s0 as to bar it from any remedy that it otherwise would
have had.

6. Warranty; Defenss of Title.

8.1 Tide. Grantor warrants that it holds marketable title to the Property In fes simpie free of all sncumbrancsa other
than those set forth in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the
Deed of Trust,

8.2 Defenss of Title. Subject to the exceptions in the paragraph above, Grantor wamrants and will forever defend the
title against the lawful claims of all persons. In the svent any action or proossding is commenced that questions Grantor’s
tlﬂoorﬂ\olnw.tof.Cnt_ﬂtUnloporTnmunduﬂiaDoodomen,Gmmrlhllldoflndtlu.cﬂonltGrlnmf'l axpenss.

7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may at its election
requirs that all or any portion of the nst procesds of the award to be applied to the Indebtedness. The net proceeds of the
award shall mean the award after payment of all reasonable costs, expenses, and attomeys’ fess necessarlly paid or incurred
by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation sre filed, Grantor shall promptly notify Credit Union in writing
and Grantor shall promptly take such stsps as may be necsssary to defsnd the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The following shall constituts state taxss to which this section applies:

(a) A Specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or ssourity
agresment.
(b} A specific tax on a Grantor which the taxpaysr is suthorized or required to deduct from payments on the
Indebtadness secured by a trust deed or sscurity agresment.

{c) A tax on a trust desd or secwrity agresment chargeable against the Credit Union or the hoider of the
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(d) Amdﬂctﬂxonlnoranyporﬂonofﬂnhdelmdmnoronpnmmofnrhdulnndlnmmmndobyu

Grantor.

9. Power and Obligations of Trustee.

9.1 Power of Trustse. In addition to all of Trustes arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the upon the request of Credit Unlon and Grantor.

in the bl(:' Jolnlnproparlnglndﬂllnglmq:orplltofthoRulProporty.IncIudIngthododluﬂonofmoroﬂnrrlghu
public.

{b) Join in granting any sasement or creating any restriction on the Real Property.

(e{rJolnhlnylubothonoroﬂmmmlffocﬂngthudofmutortlulnmrutofCudltUnlonundor
this Deed of Trust.

9.2 Obligations to . Trustes shall not be obilgated to notify any other party of a pending sale under any other
trust deed or lien, or of any a or proceading In which rlntor,CndltUnnlvon.orTnntoomlbelngmy,uimd:vacﬂon
or proceeding Is brought by Trustes.

10. Tranefer by Grantor.

10.1 Consent by Credit Unlon. Grantor shall not transfer or agree to tranafer sil or part of Grantor’s Intersst In the
without the prior written conssnt of Credit Union, Any sttempt to transfer shall entite the Credit Union to
terminate and accelerats the indebtedness under this Deed of Trust.

A'uleortruncfer'mmﬂncomymcaofnnlpropoﬂYormyﬂght,ﬂu.,orlnwuttheuln,wh-ﬂnrlogalor
equitabie, whether voluntary or involuntary, by outright sale, deed, installment sale contract, land contract, contract for deed
bulholdlntarmwlm-tarmmﬂnn yeara, lsase-option contract, or other method of conveyance of re
pro| Intku:fct. if any Borrower ia a corporation, transfer also includes any change In ownership of more than 26% of the

If Gramo':;'roc transferss applies to Credit Union for consent to a transfer, Credit Union may require such
information co prospective transferse as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other
transfer or a waiver of this section. No transfsr by Grantor shall relieve Grantor of liability for payment of the indebtedness.
Following a transfer, Credit Union may agree to any extension of time for payment or modification of the terms of the Deed
ofTrustorﬂnAnrumemorwdvcnnyrlghtornmodvmdorﬂilbudomeltorﬂnAwmomwlthoutnllwlngGrurmot
from llabllity. Grantor walves notice, pressntment, and protsst with respect to the indebtedness.

11. Secwity Agresment; Financing Statements.

11.1 Security Agresment. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial Code of
the state in which the Real Property is located.

11.2 Security interest. Upon request by Credit Unlon, Grantor shall exacuts financing statsments and take whatever
other action is requested by Credit Union to perfsct and continue Credit Union’s security interest in the Income and Personal
Property. Grantor hereby appoints Credit Union as Grantor’s attorney In fact for the purpose of exscuting any documents
necessary to perfect or continue this sacwrity Intersst. Credit Union may, at any time and without further authorization from
Grantor, file coples of reproductions of this Deed of Trust as & financing statement. Grantor will reimburse Credit Union for
all expensss incuited in perfecting or continuing this security interest. Upon defsult, Grantor shall assemble the Personal
Property and make it available to Credit Union within thres days after receipt of written demand from Credit Union.

11.3 Moblle Homes. If the Property Includes mobile homes, motor homes, modular homes, or simlilar structures, such
structures shall be and shall remain Persona! Property or Real Property as stated above regardiess of whether such structures
are affixed to the Real Property, and krrespective of the classification of such structures for the purpose of tax assessments.
The removal or addition of axies or wheais, or the plscement upon or removal from a concrete base, shall not alter the
characterization of such structures.

12. Reconveyance on Full Performance.
if Grantor pays all of the indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Dead of Trust and the Agresment, Credit Union shall axecute and deliver to Trustes a request for full reconveyancs and shall
exscute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Credit Union’s
security interest in the Income and the Personal Property. Any reconvayancs fee or termination fee required by law shall be
pald by Grantor.

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement under the circumstances listed below:
8. Termination and Acceleration. The Credit Union may terminate your Agresment and require Grantor to pay
the entire outstanding balance immediately, and charge Grantor certain fees if any of the following happen:

(1) Grantor engages In any fraud or material misrepresentation in connection with the Agreement. For
example, if there are false statements or omissions on Grantor’s application or financlal statements.

(2) QGrantor doss not meet the repayment terms of the Agresment.

(3) Grantor's actions or inactions adverssly affect the collateral or Credit Union’s rights in the collateral. For
example, if Grantor fails to: maintain insurance, pay taxss; transfer titls to or sell the collateral, prevent the forsclosurs of
any items, or waste of the collateral.

b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuss to make additionsl advances on the
line of credit or reduce the credit limit during any period in which the following exist or occur:

{1} Any of the circumstances listed in a., above.

{2) The value of Grantor's dwelling securing the indebtodness declines significantly balow Its appraised value
for purposses of the Agresment.

(3) Credit Union reasonably believes that Grantor will not be abls to mest the repayment requirements of the
Agresment due to a material change In Grantor's financial circumstances.

(4) Grantor(s) are in default under any material obligation of the Agresment and Deed of Trust.

(6) The maximum annual percentage rats under the Agreement is rsached.

(6) Any government action prevents Credit Union from imposing the annual parcentage rate provided for or
Impairs Credit Union’s security interest such that the value of the interest is less than 120 percent of the cradit line.

(7) Credit Union has been netified by government agency that continued advances would constituts an unsafe
and unsound practice.

c. Change In Terme. The Agreement permits Credit Unlon to make certain changes to the terms of the
Agresmant at specified times or upon the occurrsnos of spacified svents.
14. Actions Upon Termination
14.1 Remedies. Upon the occurrence of any termination and at any time thersafter, Trustes or Credit Union may
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omrdulnymofmonofthofolowhgdohumdnmdlu,hnddlﬂonmmoﬂmrlgmlornnndhopro\ddodbth:

(a) Whhmp-ctmdlauwpmofunﬂedﬁm.ﬂnTanhuwﬂanmwmlnd
sale, andCrodltUnlon-hdlhmwmmwmmwmwm.hMMInmmmmwh
full extent provided by applicable law.

(b) \Mﬂ\mpocttodlormypmofﬂnhnonnlProportv.crodItUnlonshllhavoallﬂurlghumdnnndluofu
uwrcdpurtyuﬂortanNfomComnurdtlCodolnoﬂwthﬂnmlnwhlchﬂn&odnumonhlomod.

{c) Cradit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the
Income, Including amounts past due and unpaid, -mmmmm.m-mmmumn'om,mm
the Indebtedness. Iffurthonncoofﬂi'ﬂom,CrodtUnbnmlynquhmymmoroﬂnrun«mmlkopwmmdnmw
user fees directly to Credit Union. if the Income Is collected by Credit Unlon, then Grantor irrevocably designatss Credit
Unlonuemmr'lmmylnhmmonduulmummmpwmommmmﬂunnmoofGrlrmrlndto
negotiate the sams and collect the procesds. Payments by tenants or other users to Credit Unlon in response to Credit
Unlon'sdomandshallutlsfyﬂnobllguﬂonfnrwtﬂd\ﬁnplylmnummadl,mﬂwornotunyproporgroundsfortm

demand existed. wummmmmmmmmmmcmhm,wmumh-
recesiver.

(d) Credit Union shall have the right to have a recsiver appointsd to take posseasion of any or sall of the Property,
wlﬂlﬂnpowmprouctlndprumﬂnPropﬂtv.mopumﬂnProputypneodlmfundounornh,lndmeolloctﬂ'n
IneomofromﬂuProputynMapplythprocoodt,okundd:ovoeonofdnroeolvucﬂp,ugukmﬁnIndob‘mhou. The
receiver may serve without bond If permitted by law. Credit Union’s right to the appointment of a recsiver shail exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by Credit
Union shall not disqualify a person from serving as a receiver.

(o) HermmmuiulnpououhnofﬂnnoputylfwﬂnmmlnnldnpmvldodlbovoorCnditUrion
oﬂumduboeomuonﬂﬂodtopocuulonofthmnyupondohdtofenm,Grnmorshlllbocomaumntltwlllof
CrodltUnlonorﬂ'nmhamofﬂnﬁm.ndnhdlmymbhpmulbnunuombhmulfwmofﬁnm.

n IfttnRulProponyhlubmlttodtoumowmnhh,CrodltUnlonorltldnlnmmnyvotOonnnymmthlt
mlyeomobofonthomcmbenofﬂnmcluﬁonofuﬂtom.muuntoﬂnpoworofmormygrmtodcudtumnh
Section 16.2.

([)) Trustes and Credit Union shall have any other right or remedy provided In this Deed of Trust, or the Note.

14.2 Seale of the Property. In exercising its rights and remedies, the Trustes or Credit Union, shall be free to sell all or
myputofﬂn?roputvtomofupumly.ortoudleomlnporﬂomofﬂnﬁnputvlndrmhﬁomullmm
portions. Credit Unlon shall be entitied to bid st any public sale on all or any portion of the Property.

14.3 Notice of Ssle. Credit Union shall give Grantor ressonable notice of the ime and place of any public sals of the
PononllProportyorofthethmlfmmwhlwwwmluhuoﬂumm.ddhpodﬂonofﬂnhmndﬁmhmbo
made. Ressonabls notice shall mean notice given at lsast ten days before the time of the sale or disposition.

14.4 Walver, Bection of Remedies. A waiver by any party of a brsach of a provision of this Deed of Trust shall not
comﬂnmuwnlvwoforpnhdleoﬂwutv’lrlghtoﬂumlutodomandnﬂcteomplanmwlﬂ\mnprovhlonoranyoﬂnr
provision. ElocﬂonvarodltUnlonmpumnnymnodylhullnotoxdudowsultofnnyoﬁnrnnndv,undanebcﬂonto
makoupondlnnlorukoncﬂontoporformnnobllolﬂonofGramorundorthhDudofTructaftorfalhnofGrmtorto
porl‘ormnhllnotaffoctCudnUnlon'sdgmmukancuomonﬂnlndobtodnmandourdulumnodhsmdorﬁsbudof
Trust.

14.5 Attomeys’ Fees; Expenses. If Credit Union institutes any sult or action to enforce any of the terms of this Deed
ofTrun.&othdonshnﬂbouﬂﬂodtonoowmhwmnﬂanwMumaﬂoumm’hulttrhl
and on any appesl. Mammwnlcﬂonhkmw.mmnmbhmmulmwmumﬂﬂutm
nceuuryltlnyﬂmolnCrodltUnlon'loplnlonforﬂnprotocﬂonofltlInwm«ﬂ\oonl’oreomontofluridmuhnnbooorno
apu'tofﬂ\olndabndmlpwohloondomnndandshallburhwmfromthodmﬁupmdlununﬂlnplldnﬂnrmof
the Agresment. Expemucovorldbymllpumnphlncludo(wmnutﬂmlnﬂon)ulmmyfouhwmdbv&oditumm
whothorornotthorohalmmmdlotﬁmrm,mmmw(mmdimwm),
surveyors’ reports, appraisal fess, title insurance, and fess for the Trustee. Attomey fess include those for bankruptcy
procsedings and anticipated post-judgment collsction actions.

16. Notice.

Anymﬂeoundorthhboodofmnhdlbolnwﬂﬂmmduhdlbooffocdvowhonacmalydcllvorodor,Ifmdlod.shull
bodounodoﬂocﬂwmﬂnueoﬁdwmwmdopumduﬁrn-duumbmdwwﬂﬁodmll,pomopnplld,
directed to the address stated in this Desd of Trust. Unisss otherwise required by applicable law, any party may change its
address for notices by written notice to the other parties. Credit Unlon requests that copies of notices of foreclosure from
ﬂnholdorofnnyllonwhichhupdorltyovnrmllDudMTmnbounthrodltUnion'llddrm,uutfonhonpagoom
of this Deed of Trust. If the Property is in California, the notice shall be as provided by Section 2824b of the Civil Code of
California. If this property Is in Virginla, the following notice spplles: NOTICE-THE DEBT SECURED HEREBY IS SUBJECT TO
CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY
CONVEYED.

16. Miscellaneous.

18.1 Successors and Assigne. Sub]octtothoumluﬂomnmdhtﬂcDudMTmltonvwatoGnmo(um
Inufut.anduﬂoctmﬁnprovhbmofupplcluohwwlﬂ\mpoctmwwumm,tﬂlDudofmmahallboblndlng
upon and inure to the benefit of the parties, thelr successors and assigns.

16.2 Unit Ownership Power of Attomey. i the Real Property is submitted to unit ownership, Grantor grants an
IrrovocablopoworofnttomvarodltUrionwvouhludbaoﬂononnnymmﬂutmwmbofonﬂnmnmbonof
the association of unit owners. Credit Union shall have the right to exercise this power of sttorney only after default by
Grantor and may decline to exercise this power, as Credit Union may see fit.

16.3 Annual Reports. Hﬂuﬁmhuudforpmuoﬂnrmenmoﬂmm.mwdmfdbm
doooofuehﬂtcdyurofenmor,Grlnmrshllfumhhto&odnUnlonlmmunofmtopuﬂngheomnedwdﬂom
tlnProportyduingGuntor‘spnvlouoﬂlcalyurlnwmdotalluOrodltUrionﬂullnquh. "Net operating Income® shall
munallcnhroeolptafromﬂw?roputyloulllcnhupondmmldoheomcﬂonwlﬂtﬂnopuaﬂonofﬂnhputy.

16.4 Applicsble Law. The law of the stats in which the Property is located shall be applicable for the purposs of
eonltrulna-nddounnlrinoﬁ\ovdldltyofthlsboodomenmd,dchrmlnhgttnrlghtslndmnodhuofcmltUnlonon
default.

16.5 Joint and Several Liability. If Grantor consists of mors than one person or entity, the obligations Imposad upon
Grantor under this Deed of Trust shall be Joint and several.

16.6 Time of Essence. Time is of the sssence of this Deed of Trust.

16.7 Use

(a) if located In ldsho, the Property either is not more than twenty ascres in area or is located within an
incorporated city or village.
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({b) HbenndanuNngmn,ﬂnProponyhmmdwhduﬂyforMﬂmfnmhgm.

{c) IfloeludhMomnnn,ﬂnProputydounotoxendthhynerunndﬂialmﬁumemhaTmnlndmmn
mwudlneonformltvwlﬂrﬂnSmulTrmHmndmuetofMom.

(d) Iflocludlnuuh,ﬂﬂslmmmlsuTnmDudmamdlneonformltywiﬂmﬂnUtnhTrunDudAct. UCA
57-1-19 ot seq.

16.8 Walver of Homestsad Exemption. Bonoworhorebywnlvuthohnmﬂtofthohumm.dmmpﬂonutoall
sums secured by this Deed of Trust.

16.9 Merger. Thorolhnllbemmcwofﬂnmwutmmmdbyﬂiaboodomeanunyoﬂmhtom
oromulnthoProportvntlnyﬂmholdbyorforﬂnbomﬂtofCrodltUrﬂonlnlnycapadty,wlﬂmoutﬂ\owﬂmﬂeommof
Credit Union.

16.10 Substitute Trustee. CrodtUnlon.nCrodltUnbn'-opﬂon,muyfrom&netoﬂmnppolntuluccouormto
lernm.appolmodhuoundubylnlmhtmomomeuudmdaclmowbdgodbnddRUnIonlndncordedIntheofﬂeoof
the Recorder of the county where the Property is located. ﬂnlmtnmomshalleonnlntlnnumcofthoorlglml&ndltumon,
Tnm.lndBomw,ﬂnbooklndmewhenﬁihDaodomesthroeordod,lndthonamoandaddrouofﬂnnumor
trustes. ﬂnmmshal,wlﬁmwmwaneeofﬂnﬁowty,swondmllﬁnﬂﬂo,powen, and duties
confmduponﬂnTnm.hordnmdbyappllubloluw. maproeodurofortubcﬂunlonofwmeshdlgowmtotho
exclusion of all other provisions for substitution.

16.11 Statement of Obligation. IfthropenyhlnCalfonﬂn,CrodltUnlonmayeouoctnfoenottoueudthe
mmmm:dmumforﬂmﬂslinqﬂnmtomntofobllglﬁonnprovldodbySocﬂonZMofﬂuCMICodoofmllfonia.

16.12 Severability. If any provision InthhDoodofTrustshalIboluldmbehvalldorumnformblo,ﬂuvalldltylnd
mforeublltyofﬂ\oumalr*uprovldonnnhallnothmywayboaﬂoctodulmpalrod.

17. Prior indebtedness.

17.1 Prior Lien. Thollonueu'lnnﬁnlnddbtodnoulmodbywaDoodofTruutllandromalmueonduymd
Infuiortoﬂnﬂonueuingplymunoflpﬂoroblluaﬂonlnﬂnfamofl:

fCheck which Apphes)

Trust Deed Other (Spacity)

Mortgage
Land Sale Contract

The prior obligation has a current principal balance of $ and Is in the original principal amount of
] .Grmoxprudyeonwmnnnndlmtopwwmmﬂwpwmemofﬂuprbrlndcbmdmu
and to prevent any default thersunder.

17.2 Defauit. Ifthoplymontofanylmtdmmofprlnclpalorwlnurutontheprlorlnddmdnullnotmado
Mﬂ\lnthoﬂmroqurodbymeAummdeondngomhIndobmdmu,orahouldanmntofdofaultomundorﬂ\o
instrument securing such Indebtedness and not be cured during any applicable grace period therein, then your action or
ImcﬂonlhallontlthmoCrodltUnIonmtormlnmnndaeeeluatochdehbdmunndptrmanyofitlrnmodluundorthh
Deed of Trust.

17.3 No Modifications. Gramorlhllmtemorlmnmyagmmomwlﬂ\ﬂnholdﬂofanvmorw.dudofwn,or
oﬂwuaﬂtymmwlﬂchhnprloﬂtymﬂﬂsbudoanntbythchMagmmonthmodlﬂod,mnded,
extended, or renewed without the prior writtan consent of Credit Unlon. Grantor shall nelther request nor accept any future

ndv.neuund.rlprlormom.doodofu'un,oroﬁnruemitymmwlﬂmﬂnptbrwﬂmneommofwn
Union.

GRANTOR: GRANTOR:

ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF Of‘g o N )

County of LDRITA eat- e ))”'

On this day personally appeared befors me :75;1 L e L. A 0/.0 old e’

to me known to be (or in Callfornia, personally know to me or proved to ms on the basis of satisfactory
evidence to be) the individual, or individuals described in and who executed the within and foregoing

instrument, and acknowledged that SAQ #e signed the same as Al r free and voluntary act and
deed, for the uses and purposes therein mentioned. Given under my hand and official seal this /¢ day of

lnej_,_goot/.

By: _&ﬁm&uiz_&&\_/ .
Notary Public in and for the State of: __(.{™ g0

Residing at: @A&_Qﬂf 050
My commission expires: S- A 0 Q

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To . Trustes

The undersigned is the legal owner and holder of all indebtedness sscured by this Desd of Trust. All sums
secured by the Desd of Trust have been fully paid and satisfied. You are hersby directed, on payment to you
of any sums owing to you under the terms of this Deed of Trust or pursuant to statuts, to cancel all
evidence of Indebtedness secured by this Deed of Trust (which are delivered to you herewith together with
the Deed of Trust), and to reconvey, without warranty, to the parties designated by the terms of the Deed of
Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related
documents to:

Date:
Credit Union.
By:

Its:

SCOPYRIGHT MULTIPLE INNOVATIVE SYSTEMS, INC. (1897). ALL RGHTS REBERVED
WWMWQ-TMMM




