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THIS TRUST DEED, made on ___May 4. 2004 , between

B.N.B, Drive-Inns, Inc.., an Qregon corporation

as Grantor,

Lawyvers Title Insurance Corporation, a. Virginia corporation , as Trustee, and
Maraaret J. Elam and Jagueline K. Elam, Tnustees of the Margaret J. Elam Revocable —
Living Trnust dated December 9, 2003 , a8 Beneficiary,

WITNESSETH:

Kl S{mtor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
County, Oregon, described as:

See Exhibit "A" attached hereto and made a part hereof

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

dates expressed therein, or herein, shall become
“—TZ"‘"“E;:.“LW- of this trust doed, grantor
1.
commit or it any waste of the

4. To provide and continnously maintain insurance

such fo the
mi.uﬂmthemol lien searches made by filing officers or searching agencics as may be decmed 2
on the buildings now or hercafter erected on the property against loss or damage by fire and other haz-

u&,nhbﬂu&dﬁymy&mhﬂmﬂmewﬂmhmmmmh-thnsmle value written by one or more
es acceptable to the beneficiary, with loss payable to the latter. All ies of insurance shall be delivered to the beneficiary as soon as issued. If the

fail for any reason to procare any such insurance and to deliver the to the beneficiary at least fificen days prior to the expiration of any policy of insur-

mmaMWhﬂﬂnﬁthmhmn The amount collected under any fire or other insurance pol-

upon any indebtedness secured and in such ubam:;"mny(htmh,unopdonofbeuﬁdnythemﬁumm

80 collected, or any part thereof, may be relcasod to grantor. Such of release shall not cure or waive any default or notice of defauit herennder or invali-

keep the froe from construction licns and to pay all taxes, sssessments and other charges that may be levied or asscssed upon or against the
meu nquent pmmlydellzwm

tho grantor fail to make pa mmmnlmmummummmwpywubysmmm
i i yment thereof, and the amount

nection with the ,

POR THE SECURING PERFORMANCE of each of grantor berein contained and payment of the sum of _FOr Ly
Thousand and no/lOO-—-——-—-—-—-——($40.000.00;
Dollars, with interest thereon according to the terms of a promissory note of even date payable to beneficiary or order and made by gramtor, the final
payment of principal and intorest, if not sooner paid, 10 be duc and payable on - MAY_ 2007

The date of maturity of the debt by this instrument is the date, stated above, on which the final installment of the note becomes due and payable.

Should the grantor either 10, attempt to, or actually sell, convey, or assign all (or of the property, or all (or ) of grantor's {nterest in it
mmmm&awamw&uw B ticury s oton o ¢ i

at the beneficlary” *, all obligations secured instrument, | of the matu-
ﬁ:'ﬁmpylbb.mmmbymdmum;ymmynm;t“ not constitute a

pmea.pummmmmemnyi:g;odcmdmonmdmpdnnummammyhdldlnzorhnptmmemﬂmm;mdnono

2 wmﬁmwrumm y'mdlnpodlndhblublecondlﬂonmybuildlngorimpmmentwhldnmyheconﬂmded.damagedonhﬂoyedﬂma—

. To compl iﬂnllhwu.otdinmeu,- hmmmmmmmm;mm if the beneficiary so requests, to join in
y:nmm: mfomComadﬂ , and to abli

H exe-
Code beneficiary for flling the same in the public office
ek = Aealabe by 5o boneticiaty, T T

affect the security rights or of beneficiary or trustee; and in any suil, action or

pu to

including any suit for the foreclosure of this or any suit or action related to this instrument, i
but aot limited to its validity , 1o pay all costs and expenses, inchuding evidence of title and the benoficiary's or trustee’s attorney fees. The amount
of attomey fees mentioned in this paragraph in al casushﬂlbeﬂnt_!bmlhelﬂdeouﬂ.mdinlhemtotmappulﬂomny or decree of the trial court,

reasonable as the beneficiary's or trustee’s attorney on such appeal.

8 be taken under the right of eminent domain or condemnation, shall have the right, if it
50 clects, to require that all or any portion of the monies payable as lionformdlukinﬁwhidlmlnmdthoamwm red to pay all reasonable

o i appliod by It first any reasonable
luecuun;nowu::z id or incurred by beneficiary in such and the balance applied
actions and execute such instraments as shall be necessary in obtaining such

oliiher an who |8 an active mamber of the Shale Bar, -hﬂ.mmu-vm-uh-
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9. Annylimc,lndﬁnmﬂmemdmeupmwﬂmrequwofbeneﬂduy.pnynnmoﬂn&umdpmnﬁonoﬂhhmmthcnoteforendonement(‘m
mdﬂﬂmmhrmﬂnﬂm&wmtmmwmyduymfmthepaymtdlhehdnbummm (l)memmihomak'm
%mmauﬂ-glnymm c)joinlnlnylubordlmﬂonorotgnw
reconvey, wmq.nﬂumypmofmemmhmmymmyhedemwum -
800 Of Porsons y entitled thereto,” and the recitals therein of any matters or facts shall proof of the truthfulness theroof. Trustes foes for any of the

10. Upon any grantor herennder, be iary may, at any timo without notlce, either in person, by t, or by a receiver to be appointed by a court,
i tutnponmdnkapcned.g:noflhep:smym‘my thered.ziuuwn
mdmdnnhdndhgﬂ:aopndumdﬂud.md the samo, less costs and expenses of operation and collec-
reamnblemnﬂfeu.upm secured order ss may determine.
entering upon nkingpnsﬂonoﬂhe 1ty, the collection of such rents, issues and profits, or the of fire and other insarance
cies or or swards for any 1aking or damage of pt;g;ny.mddwnppllmlononﬂeaeﬂlemfu shall not cure ar waive any or

:
;
!
|
i
_g

tion secured hereby whereu; mmmaﬂﬂxmeﬂmnMmeofsde,givemﬁumemfuMmqulndbthmdwouedw ose this trust h;

3 thamhummmdfaedmnbyndvaﬁnmemmdsﬂe,mdnmyﬂme to 5 days before the date the trustee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the default or defaults. If the t consists of a failure 10 pay, when due, sums secured by the
truat deed, the default may be cured by pay themﬁmmduedlhcﬂmooﬁhoamoﬂmthmnwhpmﬂmuwmldnulhenbeduehadmdeﬁultocum-ed.

le of being cured may be cured by ing the ance required under the ob of trust deed. In any case, in addition to
defaults, the person effecting the cure ahall pay to the all costs and expenses actually incurred in enforcing the obligation of the trust
dwd.wrthetwithmmdnmﬂfeunuexwedlnsﬂmmm:pmﬂded law.

4.0therwhe,d|enlellnllbeheldonthedltemdulheﬂmemdﬂnce in the notice of sale or the time to which the sale ma bepnmdn
mﬂbdbth.mumeemynulhe.m:thuhm 1 orin parcels and shall scll the parcel or parcels at auction to the for
cash, payable at the time of sale. Trustes to the its deed In form as required by law thepme 50 sold, but without any covenant

Any person, exclidding the trustee,

{rustee sclls pursnant to the provided herein, trustee shall y the proceeds of sale to pa; of: (1) ths expenses of sale, including the

(EE} mwumm)wnﬂpﬂmh recorded liens sub-

sequent to the interest of the trustee in the trust uthnlrimmmynwurlnlhcorderoftbhpdai!y;mdﬂ)thenrplm.ﬂmy,lo granior, or to any
succeasor in interest entitled to such surplus.

I&Beneﬁuﬂmgnmﬁmemﬂm.appohnammmmmymmedhmehmmuxmmmuappomd' bereunder. Upon

i conveyance to the succossor trustee, the latter shall be vested with all title, powers and duties conferred u any trustoe herein named

hereunder. Each such appointment and substitution shall be made written instrument executed by beneficlary, which, recorded In the morigage

trusice.

rocords of the county or counties in which the property is situated, shall be ugive of proper appointment of the successor
17. Trustee this trust when this deed, duly executed and acknowledged, is made a record as ided by law. Trustee is not to
mypnyhcmofﬁ?guhmdumyoﬂm@ddhuﬂomfmywﬁonapmedhginw ich grantor, beaeficiary or trusiee shall be a party unless soch action
proceeding is brought by trustee.

The covenants to and agroes with the beneficiary and the benefl °s successors in interest that the is lawfully scized in feo simple of the real
WMMMMMWumhmM%MGMMﬂ,MMMWWwnmmnndtnm—
ever the sume against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
eﬁecﬁvedateofcovemgemaybeﬂ:edategmntor’spﬁorwvemgelapsedorthedategmntorfailedtoprovideproofofcavmge.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

The grantor

warrants that the proceeds of the loan rep nied by the above described noto and this trust deed are (choose onc):*
.....-.; 'P\ ” . ; nllpuﬂu .'I' I t.hmrbei bpwea.d devisces, administrators, executors, personal representatives,
his X to t of, . purposcs.
ml_mdudm'l‘hetermbeneﬂdnrydnllmeantheholdermdowne:%clud!ngpmpe.ofmunammdbemby.whetherornotnmduabwcﬁ-
clary lncmmﬂngthhmmdeed.ithundentoodMtbegrmlu.mnnd/wbmeﬁduymyuchbemeﬂunmepqm;thnlfmemmm ires, the
dn;nhtllnllbahhmtomunndindudetheplmLmdthnmllylllgnmmaﬂwchanpulullbemlde.l-nmedmdimplledtomblbe isions here-
of apply equaily to corporations and to individuals.

INW['INESSWHEREOF,thegrantorhasexealtedthisinstrumentthedayandyearﬁ:stwrittenabove.

“IMPORTANT NOTICE: Deiets, by lining out, whichever warranty (s) or B.N.B. Drive-Inns. Inc
Is Inapplicable. ¥ is applicable and the beneficiary Is M A .
D e ot 18 Sefined 1ot Truth-in-Lending Act m{'k - =
wmzmmnmuw%ﬂﬂ.mmm . (= / .
me.ﬁmumnmmnwmmm M*pw
Act Is not required, disregerd thie . . ” )
STATE OF OREGON, County of _Klamath ) 8.
This instrument was acknowledged before me on
by .
This instrument was acknowledged before me on May 1D __ . 2004
by ___Dale K. Bowles
as President o\
of .__B.N.B. Drive-Inns, Inc/
ofasy Pu
My commission expires

sy

mummmunzoowmmbomuonwmwmmmm
TO: Trustee

Themdeuipedinbeleplowmrandlnlderohuhkhbtedm.mmdbythe ing trust deed. All sums secured by the trust doed have been fully peid
and satisfied. Yoo bereby are directed, on {mmmﬁuofmymmwymum wmdtbm@dmmmmm.namhﬂwk‘um
dh@edm-mbyhmdeed{:vldm ivered to you hwpthuwimumdeed)nndmmy,mm“mmy,bmepmluddg-

mtedbyﬂntemoﬂhemdued,lhemmwheldbyyouunderﬂuume.Mailtherecumymmddommeuum

DATED .
Do not loss or destroy thie Trust Deed OR THE NOTE which It
Secures.

Both should be delivered to the trustes for canceliation belore Beneficiary
roconveyance Is made.




Exnibit "A" 29133

Lots 32 thru 39 inclusive, Block 22 of INDUSTRIAL ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.



