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DEED OF TRUST
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 08, 2004 , together with all
Riders to this document.

(B) “Borrower” is Glonda C. Waldren

Borrower is the trustor under this Security Instrument.

(C) “Lender” is Gateway Financial Services ]
Lenderis a An Oregon Corporation organized and existing under
the laws of Oregon . Lender’s address is
9400 SW Bames Road, Suite 100, Portiand, OR 97225

(D) “Trustee” is First American Title Company

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the beneficiary under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated May 08, 2004 . The Note
states that Borrower owes Lender One Hundred Eighty Seven Thousand Five Hundred and no/100
Dollars (U.S. $ 187,500.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2034

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(D “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

[] Adjustable Rate Rider || Condominium Rider [] Second Home Rider
[C] Balloon Rider [] Planned Unit Development Rider || Other(s) [specify]
[] 1-4 Family Rider [C] Biweckly Payment Rider

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

@) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
ninﬁlnrpaperinmnnent,whichisiniﬁnwdthmughanelecuonictumimLmlephonicinmt,oomputu,ornmgmﬁctnpe
80 as to order, instruct, or anthorize a financial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

N) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
pmty(oﬂxa&minmancemeeed:paidundaﬂnmvmguducﬂbedinSecﬁonS)fon (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Propexty; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(0) “Moﬁpgelmmme”mmmmwcﬁngmwagﬁmmenmpaymmtof,mddmﬂtm&ehm.

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Scttlement Procodures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
RegulnﬁonX(24C.F.R.Part35(D).nthcymightbeamendedfmmﬁmewﬁme,ormyaddiﬁonalasuceuuorlegislaﬁon
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY 29304

ThebeneﬁcinryofthiuSecm‘ityInstrummtisMERS(wlelyunonﬁneefor[mdumdLender‘uwmmdusigm)and

thesuecemmandauigmofms.lhis&cmityhﬂmmtmmm(i)ﬂ:erepaymentofthel.oan.andall

renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security InstrtmentandtheNotc.Formispmpoae,Bormwerhwvocablygmmaandconveysmmutee.inmwilh

power of sale, the following described property located in the of
[Type of Recording Jurisdiction]

Klamath
[Name of Recording Juriadiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 2520 Oid Hldl]lnd Road
Kiamath Falls , Oregon 97603 ‘“Property Address”™):
[City] [Zip Code] ¢ "

TOGETHBRWITHaﬂtheimpmvementnnoworhueaftaemctedonthepmpaty,andalleuementl.appmwnancea.
andﬁxunesnoworhemafterapm'tofthepmpaty.AllreplacementsandadditionsuhallalsobecovuedbytbisSecurity
Innmxment.A]lofmeforegoingisrefmedtointhilSecmityInltrumentuthe“Propaty.“Bmowerundemandundagmes
thatMERSholdsonlylegaltit.letotheintereatsgmntedbyBorrowerinthisSecm'ityInmmt,but,ifnweum'ytocomply
withlnworcustom.MERS(asnomineeforLendu‘andLeMa’uueoumandauigm)hutherightlnexerdleanyornll
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
andconveytmepatymdmnmerpmyhunmumbMuceptfmmmmmeuofmd.Bmwawmmum
wiﬂdcfendgewmﬂyﬂwﬁﬂemdempertyngainstaﬂclaimsmddemmds,subjecttoanyencmbrancesofrecmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
whmduethepﬂncipalof,nndintuutm.meddxevidawedbyﬂmNotemdmypmpaymemchargumdluechngadm
mdertheNote.BmowershallnlsopayﬁmdsforEmowItmptmuanttoSection3.PaynmdueundertheNotcandthil
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as
paynmtunda‘theNoteorthisSemﬂtyInntumentisremmedml.enderunpaid.lmdamayrequirethnanyorau
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
anynuchcheckildrawnnponaninnﬁmﬁonwhondeposiumimnedbyafedenlagency,inm:mentality,orentity;or
(d) Electronic Funds Transfez.

PaymmtsmdeenwdreceivedbymwhenmwivedatthelocaﬁondedgnatedintheNoteuntmhodwrlocaﬁon
unmybedeaignatedbyLendu‘inacootdaneewithﬂlenoﬁcepmviliominSwﬁon 15. Lender may return any payment or
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puﬁalpaymentifthepaymtorparﬁnlpaymbminmfﬁcienttobdngtbelmnclment.Lendumyacceptanypayment
orparﬁalpaynnntinmfﬁcienttolxinsthe[panqment.wimoutwaiverofnnyrighuhemumietm'prejudicetoitlﬁghtsto
refuseluchpaymenta‘parﬁdpaymeuminmefumbuthdailnotobliguedtoapplymchpaymentsnttheﬁmenuch
paymemsmwoepted.lfeachPaiodicPaymtisnpplieduofitsscheduleddtwdate,thenLenderneednotpayinteteﬂon
unappliedfunds.LendermuyholdsuchunappliedﬁmdlunﬁlBomwetmakupaymemmbﬁngtheLoancunentlf
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
Ifnotnppliedearlier.mhﬁmdswdﬂbeappﬁedmﬁeauﬁmdingpﬁndpﬂbdmxmd«ﬂnNﬂeimnwdiﬂdypﬁmm
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relicve Borrower from
makingpaynwnmdueuudaﬂwNotemdthhSecmityIanmtorperfmmingﬂnewvmmumdagreementsnecmedby
this Security Instrument.

2, AwﬂuﬂmdhymhuMExceptudh«wheduaibdin&hSwﬁmZ,aﬂpaymmumd
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Anymmniningammtsshallbeappliedﬁrsttolatechm‘ges,neeondtoanyotheramotmuductmder
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
paynnylatechnrgedue,thepaymentmnybeappliedtothedelinquentpaynwntmdthelatecharge.IfmoreﬂmnonePuiodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Paymeats
if.andtotheatentthat,eachpaymentcanbepaidinﬁﬂl.Tothceutentthatanyexceuexintlaﬂu'thepaymtinappliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepnymentsdullbeappliedﬁrsttonnypmpaynwntchnrgenndthenudcwdbedintthote.

Any uwﬁuﬁonofmmm&hsmmmwed&mMMhnumwedsmpﬂndpddwund«&cNmuhaﬂnot
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under the Note,
unliltheNoteispaidinfull.nmm(thc“Funds")topmvideforpuynwntofammmtsduefm: (a) taxes and asscssments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on the Property, if any; (c)pmmiunmforanyandallinnmnoerequiredby[.enderunderSecﬁonS;
and(d)Moﬂgagelnumneepmﬁums,ifnny.ormynnmpayablebyBorrowertoLenderinlieuofthepaymtof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
oﬁginnﬁonmumyﬁnndmingthetamofmelmbendumaqulﬁnthatCommunityAmciaﬁonDues,Fees,and
Asseummu,ifany,beeacrowedbyBormwa‘.anduuchdue&feumdammhnhaﬂbem&aowlm.mnhaﬂ
prompﬂyﬁlmishtoLenderanoﬁceaofamountstobepaidmdalhilSecﬁon. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ItunsfmwhichpaymtofﬁmdshuhemwaivedbyLen&miifLendamquire&lhallfurnishtol..enderreceiptl
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
toprovidereceipushallfornllpnrponsbeaemedtobeacovenantnndagreenwutcontainedinthisSean'ityInmunmt,u
lhephnse“covenantandagmeumt"ismedinSecﬁon9.IfBonowerisobﬁgnwdtopayEmewnudimcﬂy,plmmntto
awniver,andBomwerfnilltopayﬂleammtdueforanEmwItem.Lendumyexerciseitsrightsunda'Secﬁon9md
paysuchamountmdBamwerlhaﬂthenbeobligatedunderSecﬁon9mrepaytoLenderanyluchamount.Lendermay
revokcthewaivautoanyorallElaowItemsatanyﬁmebyanolicegiveninmordancewithecﬁon 15 and, upon such
revocation,Borrowershallpaytol..enda‘allFlmds.andinmchamount:,thntmthenrequiredunderdﬁsSecﬁonS.

Lendermay,atanytime,eoﬂectandhold?undsinanamount(a)sufﬁcienttopernﬁtl.endertonpplytheFundlntthe
l:imcupeciﬁedunderRESPA,nnd(b)nottoexoeedthemaximumunountalendercanrequireunderRESPA.Lenderahall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includingLender,ifl.enda'isaninlﬁtuﬁonwhoaedepoaitsaresoinuned)orinanyFedeanomeLomBank.Lendershall
npplytheFundltopaytheEmetenunolaterthantheﬁmespeciﬁedundu'RESPA.LendershallnotchargeBorrowerfor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
BorrowerintetutontheFundlandApplicableLawpermiuLendertomnkemchacharge.Unlessunagreemmtismndein
writingorApplicableLawrequirelintauttobepaidontheFundl.Lendalhnllnotberequiredtopameowa'anyintetut
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or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Leader shall
notifyBamwerureqdmdbyRBSPA.andBonowunhaﬂpawaendeﬂhemuutneceumymmakeuptheuhomsein
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeant in full of all sums secured by this Security Instrumeat, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chnrgu;Llem.Bmowershallpaynlltaxu.uausments.chmﬁnu.andimpodﬁonsattribumbletoﬂle
PropertywhichcanauainprioﬂtyoverthisSewrityInstrmnent,leaad:oldpaymentlmgroundrentsonﬂlehopaty,ifany.
and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees
inwxiﬁngtothepaymmtoftheoblignﬁonsecmedbythelieninanmnneracoeptabletol.ender.butonlylolongu
Bmoweriaperformingsmhagreemt;(b)conmatsthelieningoodfa.ithby,ordefendsagainutenforcemtofthelienin,
legn.lpmceedingswhichinme'lopinionopammpmvmttheenfmmtoftheﬁenwhﬂemonpmeeedinglm
pmding,butonlyuntilmchproeeed.inglareconcluded;or(c)secmuftomﬂleholdetofthelienmagrementuﬁlfwmryto
LenderuubordinaﬁngthelientothilSeanitylnsmmmtlfLenderdau'minesﬂmtmypmdﬂmeputyismbjectma
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10daysofthedateonwhichthatnoticeisgiven.Bmwershaﬂsaﬁlfythelienormkeoneormmoftheacﬁomsetfath
above in this Section 4.

LendernmquuheBonowermpayaone-ﬁmcchm‘gefuarealumemvaiﬁmﬁonmdlorreporﬁngmviceuuedby
Lender in connection with this Loan.

s. Pmpﬂyhnntmokaeepmemvmunwahﬁngmhauﬁaamedmmehopmy
inmedagninstloubyﬁre,hazudsincludedwithinthetum“exmdedcovmge."andanyoﬂm'hazudsincluding,blnnot
linﬁtedto,earthquakesandﬂoods,forwhich[znderrequiruinnm.Thilinnmnceshallbemaintainedintheannunts
(includingdedwﬁbleleveh)andforlhepeﬁodsﬂmtmderreqlﬁm.Whatl.enderreqmrupmmttothepreceding
sentencescnnchmgedmingmewrmofmelmn.ﬁemcewﬁapmﬁdingthemmshnﬂbechmbyBormwer
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
ceﬂiﬁcationandlnckinssavices;m(b)ame—ﬁnwchargefmﬂoodzonedetanﬁmﬁmandeuﬁﬁcaﬁmuvimnnd
mboequentchugeseachﬁnwranawingsmﬁnﬁluchmguocanwhichmnablymightaﬂ"ectmchdewrminal:ionor
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

Imemwa'failsmmnintainanyoftheoovmgesdescribedubove.l..endermyobtaininun'aneecovmge,atl.ender'n
optionandBorrower'leutpenae.Imdaisundernoobﬁgaﬁonmpmchmanypmﬁculartypeormouﬂofcovmge.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
thecontentsofmePropaty,agaimtanyrilk,hnzardorlinbilitymdnﬁghtprovidegreaterorlmetcovmgcthnnwu
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinnn'ancepoliciearequiredbyImderandremwalsofsuchpoliciesahallbembjecttobendcr’sﬁghtmdiuppmve
suchpolicies,shnllincludenltandatdmongageclmme,andlhallnamelmderaamortgageeandlormanaddil:ionallou
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
givetoLendetallreceipmofpaidpremiuuuandrenewﬂnoﬁoes.IfBorrowerobtaimanyformofinsmmcecovmge.not
otlwrwinereqdredbylmder,fordamageto.orMncﬁonof,ﬂlePropaty,mhpolicyshallincludeastandm'dmtyge
clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
louifnotmndepmmpﬂybyBormwer.UnleuLmderandBomwerothuwineagreeinwriﬁng,anyinnmcepmeeeds,
whetherornottheunda‘lyingimmcewasrequimdbyl.endet.shnllbeappliedtomtmnﬁonarepairoftherperty,if
themmtionorrepairiseoonmnicallyfemibleandLmder‘ssecmityisnotlenened.Dm‘ingnuchrepairandrectoraﬁm
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period,Lende:shallhavetheﬁghttoholdmhin:mnceproceedaunﬁllmxderhuhadanoppoﬂmitytoinspectmh
Pmpatymmmtheworkhubemwmpbtedmlmdu'uuﬁnfwﬁm,pmﬁdedmnmchimpcﬁmdmllbeundettaken
ptompt.ly.Lenda'maydilbmaeproceedlforﬂnrepairlmdremraﬁminauinglepnyuwntorinaserieaofproyus
paymentsnsmewoukiloompleted.UnlelannagrmentismadeinwriﬁngorApplicableLawrequh'eaintuuttobepaidon
mchinsmanceproceeds.LendershallnotberequiredtopayBonoweranyinte:utorearningsonsuchpmceeda.Feeufor
publicadjustm,orotherlhirdparﬁeu.retainedbyBormwershallnotbepa.idoutoftheinsmmcepmwedsandshallbcd:e
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
theinsurancepmeeedsshallbenppﬁedmthemmswcumdbythisSecmityInsmmeanhetherormtthendue,withthe
exwu.ifany.pnidemow.Suchinnmncepmceedashaﬂbenppﬁedintheordu‘pmvidedforinSecﬁonz.

ImeowaabandonlﬂlePropeﬂy,Lendunmyﬁle,negoﬁnteandneﬂlennyavaihbleinmranceclaimandrelnted
matteu.IfBorrowerdoesnotrupondwiﬂxhlwdnysmamﬁeeﬁomlmduthattheinnmncecuﬁ«huoffuedwneu.lea
claim.thenLendumaynegoﬁateandwtﬂetheclaim.TheSO—dayperiodwillbeginwhenmenoﬁceisgiven.lneitherevent,
orifl.enderacquireathel’mpu‘tyundaSecﬁonZZoroﬂm-wiae,Bmowahaebyusigmeendu(a)Bmwa'sﬁghum
anyinnn'anceproceedlinanamountnottoexoeedtheanmuntsunpn.idundertheNoteorﬂlisSecm’itylnstmmmt,and
(b)anyothetomewu"sﬁghts(otherthantherighttomyreﬁmdofunemedpmnﬂunupddbyBonow«)undaaﬂ
inmncepoliciescov«ingthel’roperty.innofarassuchdghtsmapplieablctoﬂwcoveragcofﬂxc?ropmy.Lenda'nmyuae
theinsmncepmceedaeithatorepairorrestomthehopeﬂyortopayamountsunpddundetﬂwNoworﬂxisSecm'ity
Instrument, whether or not thea due.

6. Ocenpnncy.erowerlhalloocupy,ectnblilh.andulethePropctyuBonuwer'spﬁncipalruidencewithinGO
daysaﬁertheexecuﬁonofthisSeanitylnmmtandshaﬂconl:inuetooowpytherpatyuBorrower'sprincipal
reuidmceforatleantoneyearnfterthednteofocwpancy.u:ﬂeuLenduroﬂxerwiseagmeainwﬁﬁng.whichconsentshallnot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. PmuvnﬂomMah&mmmdehcﬂonofﬁerM;lmpeeﬁomBomwsbdlmtdu&oy,dmge
orimpa.irthePropa'ty,allowtbePropatywdeteﬁmteorcomnﬁtwuteonﬂqupmy.Whetheormthweril
reaid.ingmmerpmy.BomwshaﬂmdnminmePropMymmduwwmtmerpawﬁomdqaimaﬁngm
dea-eauinginvalueduetoitscondition.UnleuitisdetemﬂnedptmuanttoSecﬁonSﬂmtrepairorreotonﬁoninnot
eeonomicallyfuﬁthmwaompﬂymdr&erﬁyﬂdmmgdbavddﬁnﬁak&dmﬁonm&m&g&H
ixmn'anceoreondemmﬁonprooeedsmpuidinconnecﬁonwithdmmgeto,orﬂwtakingof,the?mpﬁy,BmweruhnIlbe
responsibleforrepairingorrestoringthePropmyonlyifLenderhumleasedpmeeedlformchpmpom.Imdwmay
disbmlepmceedlfortherepairsmdmmﬁoninasinglepaymntorinaseriesofprogxwpaymentsutheworkiu
mmplued.ﬁmemsmnwmmdwmaﬁmpmwedsmmtmﬂidcmmrepakmreﬂmmemmy.Bonowerisnot
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lendumitsagentmymkereasonnbbenﬁuuponuﬂhmpecﬁmsofthehopaty.Ifithauenonablecauae,l.endu
mnyinmcttheinterioroftheimpmvemmtsonthePropaty.Lendu‘shallgiveBm'owanoﬁceatlheﬁmeoforpriorto
such an interior inspection specifying such reasonable cause.

8. Borrower’lLoanAppllcuﬂon.eroweruhallbeindefmltif,dmingﬂxel.oanapplicaﬁontormweror
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
minleading,orinwcurminfmmaﬁonorstntementstoLcnda(orfailedtopmvidelmderwithmataialinfmmnﬂon)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
ocwpancyofthel’ropa‘tyasl!mwer'sprincipalrecidence.

9, Proueﬂono(Lender'llntarutlnd:e?mpﬁymdklghﬁUnderthhSeanitylu&umtIf(u)Bonowa
failstopafonnthecovemntsandagreementucontainedinthisSeanityInsmmwnt.(b)tha'eisalegnlpmeeedinsﬂmtnﬁght
signiﬁcantlyaﬂ'eethdu"sintawintherpenymdlorrightsunda‘thinSecuﬂtyInmument(swhunpmceedingin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Insmmlmtortoenforcelnwnwregulatiom),or(c)BmowahuabandonedtheProputy.thenLendamydoandpayfor
whatevaiumuonableorappropﬁalempraectundﬂ"sintautinﬂnehopeﬂyandrightlundetthinSecm'ityInstrument,
includjngpmteeﬁngandloruseuingthevalueofmePropaty,andaecm'ingnndlorrepairingthel’mpmy.I.mder'sacﬁons
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b)appem‘ingineant;and(c)pnyingreuonnblcattomeys‘feutoprotectitnintereatinthe&opu‘tyandlorrightsunderthis
Semrityhmxmennineludiugiﬂmedposiﬁoninabankrumyproceeding.Seun‘ingﬂxePropertyinchldel,butilnnt
ﬁnﬁwdm,entaingtherputywmakerepdﬂ,chmselwh.replweabomﬂupdommdwindows,dminwaterfrom
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
LendermaytakeacﬁonnndetthilSecﬁon9,Lenderdoesnothnvetodosonndisnotunderanydutyorobligaﬁontodoso.
Itisagmedthatl.mderincumnoliabilityfornottah’ngnnyorallacﬁonsnuﬁorizedundenhisSeetion9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Martgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Botrrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendatheanmmtofthenpmdydedgnnwdpaymmumuwmduewbenmeimmncecwemgeceuedmbein
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopayBonoweranyintelutoreamingsonmchlourua've.Lendercannolongamquirelommvepaymentsif
Mortgagelnsmm:ceeoverage(intheamountandforthepa'iodthatLenderrequi:u)providedbyaninmrerselectedby
Lenderngninwomesavailable,isobtnined.andLenda'requiruwpantdydesignatedpaynwmsmwmdthepruniumfor
Mortgagelnnn'ance.IfLmderrequimdMongagelnlmanceasacmdiﬁonofmakingtheLoanmdBmowerwasrequh'edto
make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Moﬁgagelnsm‘anceendninwemdmcewithmywﬁﬂenwtbdwemBmwuandLendcprovidingformh
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to
pay interest at the rate provided in the Note.

MortgngeInnmcereimbmmLenda(oranyenﬁtyﬂmtpurchwmeNohe)forceminlomitmyinwif
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mongageinnmevaluatethekuﬁalﬂnkmaﬂmchinnminfmﬁomﬁmemﬁme.andmnyenterinto
agreemcnts“ddlotherparﬁuthnuhueormodifymeh'ﬁsk.oneducelm.'Ihesengreemntsareonwrmsmdconditiom
MmmmMMemmmmm(uwﬁu)mmmmqumumy
reqlﬁrethennﬂgageinmtonmkcpaymmulinganysomceoffundsthatthenmtgngeinsmermayhaveavailable
(which may include funds obtained from Mortgage Insurance premiums).

Anareuﬂtofthueagwumms.Lender,mypumhmoftheNote.mothainm.anyteinlurer,anyotherentity.or
anyafﬁliateofanyoftheforegoing,mayreceivo(direetlyorindirecﬂy)mmmtsmntduiveﬁom(ormightbechmctaized
as)aporﬁonofBorrowa‘spaymentsforMoﬂgngeImmmce,inexchangefw:harmgormodifyingthemngageinm'l
risk.ormducinglomIfsuchagreementproviduthﬂmafﬁﬁabof[mdamkuauhmofmemm'udlkinachmge
forashmoftheptenﬁuuupaidtoﬂninm.themngemtiloﬁentermed“captivereinsumnce."?nﬂher:

(a) Anymd;whwﬂmtaﬂedlhemmhﬂntnomhuwdhpayMMmlmm
oranyotherurmofﬂ:eLmnSnehwhwﬂmtlmtheamonnthmwcwﬂloweforMm
Insurance, and they will not entitle Borrower to any refund.

(b) mmﬁwﬁwmmtaﬂedﬁeﬂghhhmwhu—ﬂmy—ﬂthmpdbﬁeMm
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Adpmthhedhnmemmdu;ForMMAﬂMimﬂmoumewdsmhuebyuﬁgndwmdM
be paid to Lender.

Iftherperlyisdmnged.mchMiwdhnumcwdsshnubeappﬁedwmmraﬁmorrepdrofthePropaty,ifthe
mnﬁonmrepahhecononﬁcaﬂyfeaﬁbleuﬂLmda’smmityisnmlumed.Duringmchrepairnndreamnﬁonpa'iod.
Lendenhnl]hnvetheﬁghttoholdsuchMisceﬂnnewleceedsunﬁlLenderhuhadanoppommitymimpctsuchPmpmy
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lendermaypayfortherepaiuandmﬂoraﬁoninalingledisbmlenwntorinnsa’iesofprogxuspnymtlutbewmkis
completed.UnleusanagreementilmadeinwﬂﬁngorAppﬁcableLawrequiruintauttobepaidonsuchMimﬂaneous
Proeeeds.lmderdmﬂnmbenqukedmpamemwamymtuutmemﬁngsonsuchMimﬂmumoeeds.Ifthe
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
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appﬁedmthemsmmedbyﬂﬁsSecmityInlmmnt.whemaornotmendue,withtheexoeas,ifnny,paidtoBorrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheeventofatotaltaldng,dmudiomorlouinvdueoftherpmy.meMiweumumceeduhnﬂbeappﬁedw
ﬂ:esnmuecmudbythisSecm'itylnlumnent,whdbaornotthendue,withtheexeeu,ifnny,paideorrower.

Inthecvmtofapartialtnking,desu'twtion,orlouinvalueoftherpertyinwhichthefairmarketvalueofthe
Pmpa‘tyinmwdiatelybeforetheparﬁaltaking,deﬂmction.orlominvalueisequaltoorgruterthmﬂneamountofthemms
secumdbythinSecmitymmmthnmedintdybeforeﬁwpuﬁalmldng.dumﬁommbsﬁnvnlue.lmleuBorrowerand
Imderotherwiueagreeinwriting.ﬂwsum:aeanedbylhisSecuﬁtyInﬁummtshnﬂberedueedbythemwuﬂofﬂ:e
Mincellaneouleceedlmulﬁpliedbymefollowingfracﬁon:(n)thetotalmlomltofthemmmmnedmmwdintelybefmthe
parﬁa]taking.des&ucﬁon,orlouinvaluedividedby(b)thefairmnrketvalueofthe?ropertyimmediatelybeforemepmﬁal
mldng.desm:ction,orlouinvnlue.Anybﬂanceshallbepaidemowu.

Intheeventofapaxﬁaltaking,desmwﬁon,orlminvalueofthe?ropatyinwhichthefah'marketvalueofthe
Pmpertyinumdintelybeforetheparﬁaltaking,desmﬁon,orlouinvalmisleuthanthenmountofthesmnlaecmed
imnwdiatelybeforethcparﬁaltaking,dumwﬁon.or]ouinvalue,unleuBonoweranchnderotherwileagreeinwriting,
theMiscellanoousProceedsshaﬂbeappﬁodmthemmsmmedbydﬁlSeanitymm;mentwhethamnotthemm
then due.

IfthePropatyinnbandonedbyBorrower,orif,afternoticebyLenda‘toBorrowermattheOpposinng'ty(asdeﬁned
inthenextuentence)offmtomnkeanawudtoacttleaclaimfordamngea.Borrow«failstompondtolmderwithinw
daynaﬁerthednlcﬂlenoﬁccisgiven,benderisauthorizedtocoﬂectmdnpplytheMinoellaneousProceedleitherto
rumﬁoncrrepairofthel’ropatyorwthemmmmdbyﬂxilSeanityInstrumehethaormtﬂwndue.'Oppodng
Pmty”meansthethh'dpmtythatowelBormwaMimHaneoustceedsortbepMyagainstwhomBorrowerhuarightof
action in regard to Miscellaneous Proceeds.

Bomwashallbeindefmﬂtifanywtionorpmceeding.whe(ha‘civilorcﬂminll.ilbegunthat.inl.ender’ljudgnmt.
couldmﬂtinfmfeiuneofﬂlehopatyoroﬂlermamrialimpairmentofLende"sintuutinﬂ:ePropertyorﬁghtslmdcmis
Securitylnnnmt.Bmwacmamsuchndefuﬂtand,ifwoduaﬁmhuocameireinﬁateupmv&din&cﬁon19,
bycmmingthewtionorpmceedingtobedismhedwithanﬂingthat,inIM’sjudgment,precludeaforfeimofthe
Pmpa‘tya'othetmnterinlimpairmentofl.cnder'sinterutinthel’ropa'tyorﬁghtsunderthisSeun‘ityInsmmlent.The
proceedsofanyawaniorclaimfordanmgestha:maurihxtabletothcimpai:mentofLenda'nintaeﬂinthePropetym
hereby assigned and shall be paid to Lender.

Aﬂhﬁwdhnwmpmeedlmummtappﬁdmmmﬁmmrepﬁ:ofmemmaﬂbappﬁdhmemdu
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiﬁcationofamorﬁzationofﬂxemmnsecmedbythisSecm'ityInsu'umentgrnntedbyLendertoBormwaorany
SueceasorinIntereutofBorrowerlhnllnotoperatetoreleanetheliabilityomeoweroranySucoesnorsinlnwrestof
Borrower.mdushdlmummmdmmmmwmeeeﬁnyagﬁMmySummhmﬂomeowmmm
toextendtinwforpayuwntorothqwinemodifyamoﬂizaﬁonofﬂ;emmncmedbythisSecmityInmummtbymsonof
anydemandnmdebytheoriginnlBonoweroranySucomsinIntautofBormwer.Anyforbeanncebyl..endetin
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entitica or
SucoesminIntautomeowu‘orinmlountnlmthanthenmwntﬂlendue,nhallnotbeawaiveroforprecludeme
exercise of any right or remedy.

13 JdntandSevenlulbﬂlty;Co-dgmrl;SuceulorsandA-lgmBound.Bmmwa'oovenantlandnyeeuthat
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
butdoesnotexccuﬁetheNote(n“co—aignez"):(a)isco-dgningthisSecmityInshmntonlytomoﬂgage,grmtnndoonvey
theeo-dgna"sintaestinﬂlerpertytmduﬂwtermlofthisSectrityInmment;(b)isnotpmmﬂyobﬁgnedmpay
ﬂlemsueauedbythinSecm'ityInsu'unwnt;and(c)agmuthmlgndaandanyotheermwercanagreetoextmd,
modify.fo:bearornmkeanynccommodaﬁonlwithregmdtothewrmsofthiaSecm'itylnnmmentortheNotewithwtﬂw
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
unda'thiuSecurityImtnnnentinwriting,andilappmvedbyLenda'.lhallobtainallofBorrower'lﬁghtsandbeneﬁtsunder
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
InstmmentunlmLenderagrmtomchrdeauinwﬁﬁng.mwvenaMsandngmemenmofthisSeanityhmmtnhnﬂ
bind(exceptaspmvidedmSeGﬁMM)andbmeﬁtmemmmdudgnsofLmda.

14. LoanChargu-LeManmychugoBomwerfeufouervicupa’formdinoomwcﬁmwithBonower'sdefmlt,
forthepmpoaeofpmtectingLender‘sinterestintthropatyandrighuunderthilSecm'ityInmxment.including.butnot
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limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptlynoﬁfyLenderomeowet'lchnngeofaddreu.IfLenderspeciﬁeaapmwdmforreportingBonowu’schangeof
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
deaignntednoticeaddreuunderthilSeanityInstrumtatmyoneﬁmc.Anynoﬁcetobendu'shallbegivenbydelivaingit
orbymailingitbyﬁrstclaumailmhnda’lnddteuunwdhaeinunleuhnduhudedgnatedmothuaddmubynoﬁcem
Bormwer.AnynoﬁceinconnectionwilhthisSecmityInsMnmmtsballnotbe&emedtohavebeengiventoLenderunﬁl
acmallyreceivedbyl.ender.HmymﬁcemquhedbymisSeanityhsmmenthdmrequiredundaAppﬁcableUW.the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allowdlepartieutoagmebyeonmaitmightbesilent,butauchsilencedmllnotbeconstrueduamhibiﬁonagainlt
agmementbyeontract.IntheeventthatanyprovisionorclauseofthisSean'ityImmmentm'theNoteconﬂictswith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

IfalloranypmtoftbePropertyoranyIntaeutintherpﬁyissoldorunmfetred(m'ifBomwetisnotanatmal
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
requireinnnediatepaymeminfuuofaﬂlumsnanedbythisSecmityInmumcntHoweva.thilopﬁonnhallnotbe
exercised by Lender if such exercise is prohibited by Applicable Law.

Iflﬁndetexucisesthiloption,LendershaﬂgiveBouowernoﬁeeofaccelemﬁon.Thcnoﬁceshaﬂpmvideapuiodof
notleuthan30daysﬁumthcdatethenoﬁceisgivminmdancewiﬂlSectionlSwithinwhichBormwa'multpayall
nmmsewredbythisSewrityInsuumenLImeowerfaﬂstopnydwoenmpﬂortotheexphaﬁonofthispaiod,I&nder
mayinvokeanyrenwdiuperminedbythilSecmityInsu'umentwiﬂlomﬁnﬂlanoﬁeeordeumndonBamwer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carlicst of: (a) five days before
saleofdempcrtypm:umttoanypowaofnlecomainedinthilSean'itylnstnmxent;(b)mhotherperiodalApplicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
pmpertyinnpectionmdvaluaﬁonfees,mdoﬂwrfeuincmedforthepmpoaeofpmtecﬁnglmdu’sinminthemputy
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andﬁghtsundqd:isSeun‘ityInmmt;nnd(d)ukesnwhacﬁonulmdamymsonablquuiretomnethatl.enda‘s
intueuinmehopqtyandﬁghmunderthiaSecm-itylnllnmmt.andBoumwer'lobligaﬁontopaythelmsecm'edbythis
Securitylnﬂmment.lhnllconlinueunchanged.I.endermayrequircthatBonowwpaymchmianentmmsmdexpenm
inoneormomofﬂxefollowingfo:ms,ulelectedbylmder:(a)mh;(b)lmneyordw;(c)cqﬁﬁedcheck,bnnkcheck,
u'easurer'scheckorcashiu"sweck,p'ovidedanynwhcheckisdrawnuponaninnﬁmtionwhondepo'itsnreinnnedbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Insuumentandobligaﬁonaleunedhewbyahaﬂremainﬁﬂlyeffwﬁwuifnowcelemﬁonhndoccmwd.Howcvecr,dlilright
to reinstate shall not apply in the case of acceleration under Section 18.

20. SnleofNou;ClnngeotLoanServleer;NoﬂceofGrhvaheNomornpatﬁalintautintheNote(togetha-
withthisSecmityInsu'Imlent)eanbewldoneormeﬁmeswiﬂm:tpriornoﬁcetoBonower.An.lemightremltina
changeintheenﬁty(htownuthe"[.oanSﬂ'vieer")thateollectheriodicPaynwntsdueundu'tthoteandthisSecmity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.Therealsomightbeoneormorechangesofthel.oanS«vioerum’elatedtonuleofﬂwNote.Iftheteisnchangeoflhe
LoanServicer,BorrowerwillbegivenwrittmnoticeofmechmgewhicbwillltatethennmeandaddmuofthenewLoan
Servicer,tbeaddrultowhiehpaymmtsnhouldbenmdemdmyoﬂ:a'infommﬁonRESPArequhuinconnecﬁonwiﬂla
noﬁceoflnnlfa-ofservicing.IftheNoteissoldandthereaﬂermeLoanislervicedbyaLoanServicerothetthnnthe
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
lransfen'edtoasueomboanServica'andmnotasmmedby!heNotepurdmserunlusotha'wiseptovidedbylheNote
purchaser,

NeiﬂleerowernorLendamycommmcc.join,orbejoinedmmyjudicinlwﬁon(mdﬂlamindividualﬁﬁgmtor
mememberofaclnu)thatarimfmmﬂ)eoﬂlapmty'sacﬁonupmmmmthisSecmityInwumentmthataﬂegesthuthe
otherpm‘tyhasbrewhedanypmvilionof.oranydutyowedbymaaonof.thinSecm'ityInmument,unﬁlmchBouoweror
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
allegedbteachmdaffo:dedﬂ:eotherpmtyheretoarmonablepaiodafwrthegivingofluchnoﬁcetotahconecﬁvenction.
IprplienbleLawptovidesntimcperiodwhichmultelmbeforecerminwﬁonmbetaken,thatﬁmepuiodwiﬂbe
deemedtobereuonableforpmpomofﬂﬁspmgmph.Thenoﬁceofnecela’aﬁonandoppommitytocm'egiventoBonower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. HanrdomSnbltaneu.AsusedinthisSectionzl:(a)‘T!azudou:SubW"m&ooembstmcesdeﬁnedu
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

erowerlhallnotcauaeorpu'nﬂttbepruence,une,disposal,ltorage,ormleaneofanyHaurdoulSubltancu,or
dlreatentoreleueanyHazudouuSubstmonorinthePropaty.Bm'mwerahallnotdo,norallowanyoneelsetodo,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condiu'on.or(c)which,duetomeprmnce,use,orrelemofaﬂazardouaSubstanee,createcaeomliﬁonthatadvuuly
aﬁectstbevalueofthel’roperty.'I‘heprecedingtwonentenceashallnotapplytodlcprumce,use,m'ltomgeonthel’mpeny
ofumallqua.ntitiesofl-lnzardouuSubstmcuthntmgen«aﬂymcogrﬁzedmbeappmpﬁatemnanmlreddenﬁﬂmandm
maintenance of the Property (including, but not limited to, hazardous subatances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
anygovernmeutalorregulntoryagmcyorpﬁvatepﬁyinvolvingtherpatyandanyanudouaSubatanceor
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
mynpﬂﬁng,leaking,dischuge,mleueorﬂnutofrdmofmyHuudwsSubﬂmce,and(c)anycondiﬁoncauwdbylhe
pmencc,uaeorreleaseofaHazudousSubmncewhichadvenelyaffecuthevalueoftherpq-ty.IfBo:rowa'lms,orin
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
anardumSubuhnceaﬁ'wﬁngtherpqwi:muy.Bmowulhaﬂptmnpﬂymkeaﬂneceuarymmedialactionlin
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Aeahnﬂon;kmdlu.LmduMglnmﬂubBomwuprhrbnccdmﬂmtoﬂowhlew’l
bn-d:ofanycovennntormtlnﬂ:hSecuﬂtylnstrnmmt(bntnotpdortoacedmﬂonunderSeeﬂon 18
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unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall canse such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by Applicable Law to Borrower and to other persons prescribed by Applicable Law. After
the time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and In any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitied to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustoe to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property.butonlyifthefeeispaidmathirdparty(suchasﬂaeTrustee)forserviwnrendaedandthechargingofthefeeis
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appoinwdherwndu.WithoutconveyamcofthePropmy.memwuumahaﬂmcceedtoallthetitle.powerandduﬁu
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender's interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BYSIGNINGBELOW Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of

(Seal)
-Borrower
(Seal) (Seal)
-Borrower -
(Seal) (Seal)
-Borrower g
Witness: Wi :
State of Oregon
County of Klamath 2
This instrument was acknowledged before me on Mayg‘zou (date) by
Glenda C. Waldren
(person[s] acknowledging).
Notary Public for Oregon
FTETI it SERET
Akt 3 A
QTACY ~30Li‘.n‘j'§.-m ) .
"K "° B Gopires: Q). 4)
'—- | vl ' el .
--cr . _.,:,_ e e =
OREGON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 101

GREATLAND B
ITEM 2702012 (0011)—MERS (Page 12 of 12 pages) To Order Cait: 1-800-830-9303 [1 Ficc £16-791-1181



' 29314

LEGAL DESCRIPTION:

A tract of land situated in the NE 1/4 NE 1/4 of Section 4, Township 40 South, Range 9 East of the
Willamette Meridian, Kiamath County, Oregon, being more particularly described as follows:

Beginning at a 5/8" rebar on the Section line between Sections 3 and 4, Township 40 South, Range 9
Eaﬁofﬂlewmameﬂnnendlan,frunwhld\ttnsecﬂonoomeroommontnSecﬂons3and4,sald
Township and Range and Sections 33 and 34, Township 39 South, Range 9 East of the Willamette
Meridian bears North 0°54'43" West 30 feet; thence South 89°57'30" West 590 feet paraliel to the North
line of sald Section 4, to a 5/8" rebar; thence South 0°54'43" East 438 feet to a 5/8" rebar; thence North
89°57'30" East 590 feet to a 5/8" rebar on the section line between Sections 3 and 4, sald Township and
Range; thence North 0°54'43" West 438 feet along sald Section line to the point of beginning. Bearings
based on Survey No. 2672.




