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PN A DEED OF TRUST

DEFINITIONS

Wordsusedinnnﬂﬂplesecﬁomofﬂﬁsdocumemmdeﬂnedbelowandotherwordsmdeﬁmdin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dased  M8Y 10, 2004 :
together with all Riders to this document.

(B) "Borrower" is Sharon K. Kent V

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Pacific Crest Federal Credit UnionY

Lender is a Federal Credit Union

organized and existing under the laws of United States of America .
KENT, SHARON 403527 0
OREGON-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3038 1/01
Q—ﬂon) (0008)

Paga1of 15 MW0S/00 —
VMP MORTGAGE FORMS - (80015217291




29888

Lender’s addressis P.0. Box 1179, Klamath Falls, OR 97601

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is Aspen Title & Escrow

(E) "Note" means the promissory note signed by Borrower and dated May 10, 2004
The Note states that Borrower owes Lender Twenty Five Thousand Five Hundred and

no/100 Dollars
(U'S.$25,500.00 V) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2019 .

(F)"Pmputy“mumthepmpatythatiswﬁbedbelowundertheheading'TransferofRightsinthe

Property.

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H)"Rldm"mmaﬂRidenwthhSewﬁtyhmumemmatmexeanedbyBomwer.Thefollowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D"CmmmﬂyAmdaﬂonmu,Fm,ndAmm"maﬂdm,fm,mmumdom
chmgesthﬂmimpmedeonowermtherpenybyamndomiﬂummwdaﬁon,homeownm
association or similar organization.
(K)"EIectmnlcFstTrand’er"mmnmymferofﬁmds,otherthanamnsactionorigimtedby
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument,computer.ormagnetictapesoastoordet.insu'uct,ormmoﬁzeaﬁnancialinsﬁtutiontodebit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
bymymhdpany(omermmmmmpmmdspaidmdamewvuagesdmibedh&cﬁmﬂfor:(i)
damageto,ordesmmionof,therperty;(ii)oondemnaﬁonorothertakingofalloranypmofthe
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
N'Welmmm"mmmsumepmxﬁnglmduagﬁnnmemnpaymtof,mdefmﬂtm.
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
inthisSecuﬂtyInmument,'RESPA'referstoaﬂrequiremmnandresu'ictiomthatareimpoMinregard
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toa'fedmllytelatedmottgageloan'evmifthclmndoesnotqualifyasa'fedaallyrelatedmortgage
loan" under RESPA.
(Q)"Suwe-orlnlntuutof]!orrowu"mnsanypmythathastakmtitletotheProperty,whetheror
nmmﬂpmtyhasuwmednonower'sobﬁgaﬁmmdumeNowmdlmthemﬁtymsmmn.

TRANSFER OF RIGHTS IN THE PROPERTY

mmmmmmmm:(i)mmmofmm.mmmm,mmm

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

inu'ust,withpawerofsale,thefoﬂowingdeocribedpropertylocatedinthe
of :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 17, POOLE HOME SITES, a Re-Subdivision of the South 270 feet of

Tracts 22, 23 and 24, and all of Tracts 33, 34 and 36 of HOMELAND

TRACTS NO. 2, according to the offical plat thereof on file in the

office of the Clerk of Klamath County, Oregon.

which currently has the address of

5830 Maryland Ave. [Street)
Klamath Falls [City], Oregon 97603  [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appunmmeu.andﬁmrumworhereafterapaﬁofthepmputy.AHreplwemmtsmd
additions shall also be covered by this Security Instrament. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
meﬁghtmmmdmmeymerpenyammnmerpatyhmnmmbued.uceptformmbrm
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymntdlngumdlaechargudmundumeNow.BomquNmpayﬂmdsmrmcmem
pursumttoSectionlPaymenudueundertheNoteandthisSeauityInmumcm:haﬂbemadeinU.S.

KENT, SHARON 403527 I KK 0
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currmcy.However.ifmycheckoroﬂmhsmmtmeivedbylmderaspaymentmdertheNoteorthis
Semﬂwhsmxmenthmmrmdwundampdd.undamyrequinmmmymaummwmam
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money onder; (c) certified check, bank check, treasurer’s check or
cmhiu’scheck,pmvidedmymchcheakhdnwnwmmhsﬁtuﬁmwhowdcpoﬂummmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymenmmdwmedreceivedbylmderwhenmceivedatmclocaﬁonduignnedintheNoteorat
mchotherlocationasmaybedeaigmledbyl.mderinaeeordancewiththenoticeprovisionsinSecﬁon 15.
Undamyruummypwmcntmparﬁdpaymmtifmepaymentmpmiﬂmmmummmfﬁcimtm
brhgmehmcumt.lmdamayweeptmypaymtmpuﬁﬂpaymmtmufﬁdmtmbﬁngﬂwm
current, withontwaiverofanyrightshaeunderorprejudicetoitsrightstorefusesuchpaymmtorputial
paymentsintheﬁmue,butlmderismtobﬁgmedtoapplysuchpaymeﬂsattheﬁmesuchpaymtsm
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
immtmmappﬁedﬁmds.lzndumayhldwchmappﬁedﬁm&mﬁlBomwamkupaymmtmbrmg
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthavenoworinthefumreagainstundershallrelieveBorrowerfrommakingpaymmudueunder
meNmandeSewﬂwmmmwntmpufomhgthewvmumdamummmmmdbymkSemﬁty
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymmtsacceptedandappliedbyLenderuhallbeappliedinthefollowingorderofpriority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shallbeappliedtoeach?eﬂodicPaymentintheorderinwhichitbeeamedue.Anymainingamounts
shaubeappliedﬁmmluecharsa.wondmmyomﬂammuduemdamh&cuﬁwmmumem,md
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
mfﬁdmtammwpaymymechargedue,mepaymmtmybeappﬁedmmedeunqumtpaymtmd
thelatecharge.IfmomthmonePedodicPaymmthmnmnding.lmdumayapplymypaymtmeived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
morePeriodicPaymcnts.mchexeeumaybeappﬁedtomylatechnrgesdue.Volunmypwpaymemsshau
be applied first to any prepayment charges and then as described in the Note.

Anyapplicaﬁmofpayman.hsurmcepmcwds.mMismﬂmmProwedsmprhdpdmwmdu
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
pmmiumformymdaumsurmmquimdbyundulmdaSecﬁms;and(d)Mongagemmmm
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” Atoriginaﬁonoratanyﬁmeduringthetumofthel.mn,LendermyrequirethatCommunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligationtopaytolznderFundsforanyoralchmetematanytime.Anysuchwaivermayonlybe
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inwnhhu.hmﬂwevunofuwhumhum,Bonowmrﬂmﬂ;nydhumw,wdnnandvﬂmn:pnmbh,ﬂw:mummn
dueformyEscrowIwmsforwhiehpaymemofFundshmbeenwaivedbyLenderm, if Lender requires,
dmﬂlhnmmtolﬂmhrnndmseﬁnuwmgumm;mwnuuwmmhnnmhdnn;nﬁodaslgmkrnnynuNMm
annwfathnﬁm:mlm&zmuhpmmwmsmﬂtopnwﬁbnwdmsdmﬂﬁnaﬂpmpmwsbedumwdm
beacmvuumtmmiqpeununcmnuhudinﬂﬁsSanuﬂylnnnunmm.as&w;mnue'anmmunandagnznmnﬂ
is used in Section 9. IfBomwuisobﬁgatedtopayEscmwltemsdirecﬂy.pummtmawaiver.and
Bmuwwrﬁﬂsu:wwth:ummmnmeﬂnanEumwvuumIxm&xnmycnmiwiurmhmumhzSuﬂmm9
:mdpqrmwhamnmnaninonmmnahﬂlﬂmnbeoﬂhmmdumkauxhn9torqmwtolgmhrmnrnwh
amount.LmdermayrcvokethewaiverastoanyorallEscrowltemsatanytimebyanoticegivenin
auxmmnwevﬁﬂISuﬁnn15:md.upu1nmhtwwxmﬁnn.Bonuwmrdmu;mytolxmdm'ﬂanmh.amihl
such amounts, that are then required under this Section 3.
mekmnuw,atmurﬁnt.coﬂa:andhnthmmkinanannuntaosuﬁkhmtnapunﬁtLumhru)quﬂy
meFundsameﬁmespedﬁedunduRESPA,and(b)nmwexcwdmemximumamoumalmdum
requireunderRESPA.Lendershaﬂesﬂmatetheamo\mtofFundsdueonthebasisofwrrmtdataand
mmnableeuimﬂuofexpendihuuofWEmwhemsmonhehmﬂmewi&Appliable
Law.
The Funds shall be held in an institution whose deposits arc insured by a federal agency,
inntrumentality,oremity(includingunder,ifl.enderisaninstimtionwhosedepositsaresoinsmed)orin
uwl%mnﬂ!kmnlxmanﬁ;lzmkrﬂmuammymcmesuuuyﬂmlhuvwIwnmnohmnﬂmnﬂwﬂmm
qwdﬂwdtmanRESPA.Luukrﬂumluncmugeﬂonowmrﬂxlumﬁngamiqnﬂﬁmgﬂu:meh,ammmﬂy
anﬂydmgﬂwemnmwaunmn.orwnﬂ?hgtmsEummeunm,mﬂuulnmkrpqmlknummrhmuunonﬂm
]ﬁnmusndﬁqmﬁmﬂﬂelawlmnmhllumkru)nmkesmﬂlachugz.Uhk:sanagmzmcmﬁsnndeinvnhhu
orﬁqmﬁcﬂﬂestrugﬁushmumﬂtobepﬁdontheFumh,LuuhrdmnlxnberuﬁﬁnntopqyBonnmnm
muvhmuunoteunhmxomiheFMmh.Bonummramilgmkzcxnagmzinvnhhm.howewn,duuhmmtn
mﬂmpddmmem.lmdamngivemnomwu.wimm.mmmunﬂngofme
Funds as required by RESPA.

If&wmisasmpmsomeﬂshddhlawumualddhwdumhrRESRA,Lamhrdmﬂaunmuto
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
lnmurﬂmzmmmmtmxanmytonmkeupﬂwahmﬁu:hnaxonhnu:wﬁhﬂ&ﬁPA,mninnotmneﬂmn12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
noﬁﬁrBonnwwrasnumﬁuﬂlmfRESPA.amiBonnwmrﬂmuxnytolgmkmﬂu=mnmnunuu:unyﬂ:nu&n
upthedeﬁdgmwﬁnauxndmuzvﬁﬂIRESPA.bmthlnonmueﬂum121mommhrpmnnmn&

Upmmwwnnminﬁﬂlofﬂlumusumnﬂlwlhh!kmnhyhuﬁummn.Lamhrdmnpﬂquytvmmd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
mnﬁhmdﬂetoﬂm:PnnnnywmkmcmntnﬁnpdoﬁwwnmrdnsSumﬂQVhmuunnnnlundmmdpqwnunsor
gnnmﬂrum:onﬂw]&uynqhifmw;mmlComnmnﬂyAmﬂmhﬁonIhus,Fun,mmlAuwumxnm.ﬁany.To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

BonowmrlhﬂlpnmqmwtﬁumugeamyHaxwhkhlmmpﬁomw(nu:ﬂdsSamdQkammnaMInﬂum
Borrower: (a)agreeainwritingtothepaymntoftheobligaﬁonmredbythelieninamanneracoeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,orddtmhauﬁmnadbmzmunofﬂwlhnin,kgﬂpnnuﬂhmswhhhinlumbfsophkmcmmnwtn
pnnwntﬂu:uubnxnwntofﬂm:ﬁamwhﬂeﬂmueInouxdhmp:nepemﬁmg.butudenmﬂsudlpnmxzdhqp
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
wmmhamanﬁnpﬁmmyowuﬂms&xmﬁyhnummmnIgmhrnmyghenmnwwxanmuzkhmﬂwmgdw
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lien.WithinlOdaysoftheda:eonwhichtbntnoticeisgiven,Bomwushallsatisfythelienortakeoneor
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
rqxnﬂnguuvkeuuﬂhylgnmnincmmuzﬁanwmmthhIxnm

S.Pnuanthunnuz.Bonmmnsmnlhxpﬂwinmmnmnunmlumiammmgorhmeﬂureunwdon
ﬂwlhqnnyimmnﬂ:gﬁmnhnsbyfhe.MumﬂshMMMhdvﬁmmlﬂwlnnn'enumhdcuwnqpﬁ'mmlmw
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
mmmumimﬁmdmmemm(indudingdemmﬁbblweh)mdformepeﬁodsm
Lumerumﬁns.VﬂuulamkrnunﬂmapunmmntolhepnzaﬁngsmMumxscmxdumgeduﬁmg1hc|cnnof
ﬂw]xnn.Thehuunnmecm:krpnnmﬁngthehmmnnweahﬂlbechmnntW'Bonowermﬂﬁunwolgmkxﬁ
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
mﬂcxnﬂka&mnﬂrﬁunamimmunmmtqupsamhthwlnmquusorshﬁhrdnmysoamrwmkh
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
lvﬁawofuwfkndnnwdmmnmmﬁmnnnmﬁm;&mmanoﬁunbnbynnnmmu.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
eoverage,atLender'soptionandBomwet’sexpense.Lenderisundernoobligationtopurchaseany

buhrqmeormmmnnofunmnmm'Hnnmmn,muhcwwunm:dmuomuxlznmn.butnmuuorndgm
nm;mmunﬂonowu;anwnfsumhyh1mmanmnuorﬂwcmnkmmofﬂwlhmxﬂy,qphmtuwrhh
hmrdorlhbﬂityandmightpmvidegrwerorluserwvengethanwaspmviously in effect. Borrower
acknowledgesthatthemstofmcinsmmwvmgemobtainedmightsigniﬂcanﬂyexoeedthzeoaof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Aﬂimmnmu:pﬂkhsnnuhulbyIgmkxamlnmewﬂsofmmh;»ﬁda:dmﬂbemﬂﬁuntoIgmkfs
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
nnrtgageeandlorasanadditionalloupwee.Leudershallhavetheﬂghttoholdthepoliciesandrenewal
wrtiﬁcates.Hlmdermquim,normwushaupmmpdygivemunderﬂlmcdpuofpaidpmmiumsmd
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
ﬁndmmm:uuordamnmkmtﬂ.merpuw,nwhpdkyﬂmuhmhﬂ:anumudnmny@edmnemm
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
h1“mhmg,anyhnunmwepnxzuh.vﬂwﬂmrcmnotﬂwnnﬂbﬂyhuinunmmzvumlmquhedbyI:nmn,duﬂ
beappliedtotutorationorrepairofthePropeny.ifthcreatorationorrepairiseconomicallyfeasibleand
Imdu’smnﬂwhmtlusemd.Duﬁngnwhrepdrmdmraﬁmpeﬁm.lmduMlhmmeﬁng
mﬂdmmhhummmepnmuﬂsumﬂlxmkwhulmdanommnmﬂyu:mqnasmml&quyu)ummeﬂw
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
pmmptly.lzndermaydisburseproceedlfortherepainandrutomioninasinglepaymentorinaseries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
ruyﬁmshuaentobepﬁd¢x|muminuuumepnxzuh.LgmkrdMMJunberunﬂnﬂtopqynonuwurmw
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
BorrowersballnotbepaidomoftheinsmameprmdsandahallbethesoleobligaﬁonofBorrower.If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
pnnuﬂsdnuln:mmkdu)mcnmmsammdbydns&xmﬁynuummmnvmuMHormnﬂundmavmh
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meemwmuifmw,pﬂdtoBonuwuzSmminnumuzpunuﬂsﬂmubeamﬂkdh1mwonbrpmwhhdﬂnin
Section 2.

HBomwabandommePropmy.undermyﬁle,mgoﬁaemdmﬂemywaﬂableimum
chhnamimhudnuuumImenmmrmnsmnnummdwmmn30dqmu:ammkzﬁnmlxm&mﬂmmﬂw
inmumxx(mnhzlmsoﬂhuﬂtolﬂﬂeachhm.ﬂwnl:m&rnmqlxmoﬁunamiumknhechmn.The304hy
pedodwﬂlbeginwhen&emﬁcehgivm.heiﬁuwmt,mif[mderwquhu&erputymda
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
pnxwuhinanamomm:xnu:muxuiﬂw:mmmnnlmmddunhxﬂwr«meorﬂﬁsSumﬁqrhmummmn.um
(b)anyotherofBonower'sﬁghts(oﬂwrthmtherighttoanyreﬁmdofuneamedpremhxmspaidby
Bnnuwu)umkraﬂhummmzpdkmucmwuhgﬂwlhmxﬂy,MKmuasnxhrhhuan:qmﬁambtoﬂu
memeofmmm.mmmmmm&mamrepmormmwor
mpayamouMsmpaidundertheNoworthhSecuﬁtyhmumem,whethetmnmmeudm.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
mﬁduwewmhhlﬂ)ﬁwsamuthemumnhnofﬂﬁsSamﬁnrhnummunamiﬂmﬂcmmhmcu:oumpyﬂm
Pmpertynmmw’sprhdpdmidmemrnIMoneymaﬁerthedateofoocupancy.unlessLmder
omerwiuapeumwﬂﬁng,whkhmnmmaﬂnmbeummmblywimhdd.muMmmaﬁng
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Pnunny.“ﬂmﬂwrormml&nnnwnisnsﬂhminthePhxnny,BonowmrﬂmutmmndmlhePhqnnyin
orderwprevemtherpmtyﬁomdaeﬁmaﬁngmdeuwinginvﬂueduemimoondiﬁon.Unlessitis
daznmhwd]nnmmntu)Sumknlstbnxtwﬁrortunonﬁonisnoteunumdcﬂhrﬂuuﬂﬂe,Bonuwmrdmﬂ
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
um&mmﬂhnpnnuﬂsmapddhnummxﬁmmwﬂhdmmueumorﬂwtﬂmmcﬁ.chnpuw;Bmmnwn
M&Wblehrrepﬁﬁngmmﬂg&e?mmoﬂyﬁlaﬂahmmwwform
purpom.Lendamydisbumpmceedsfmmempainmdmuonﬂoninasmglepaymtminawﬁesof
pnmn:spqmmnuasﬂw\mnkisommpkuﬂ.ch:hmumweorumﬂmmuﬁonpnmuﬂnm:notmnﬁdun
torepairorrectorethe?ropeny,BormwerisnotrelicvedofBonower'sobligationforthecompletionof
such repair or restoration.

LMeroritsagemmaymkemsombleenniesuponmdimpecﬁomofthePropaty.Ifithas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leader shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
proceu,BomwerormypmomorenﬂﬁuacﬁnguthedirecﬁonofBomwerorwi&Bomw’s
kmwﬂumeorammmmywenuuxhﬂyﬁmw,nﬁﬂuﬂhm,orhmammnehﬂbnmmbnorumzmmmau)Lgmkx
(orfailedmpmvidelznderwiﬁmaiﬂhfomaﬁon)inwmwﬁonwiththc[nm.MMﬂ
mpmummﬂmnimﬂmhwbutm::xnlhﬂmﬂto.nqmunumﬁmucmnunmmglknmwnrsoumpmwycfﬂm
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
@nlknuwwzﬁﬂhtopudbnnﬂwtmmumnu:mdagnznwnu:mmmhwdinﬂﬁsSumﬁgrhmummmn.G»Ihut
halegﬂmowedhgﬁﬂmighﬁgniﬁmﬂyaﬁeﬁLmder'sMhﬁerpeﬂyanﬁmﬁghﬂunda
ﬂﬂsSumﬁnrhuummmn(nwhasapnxxaﬁnghmhumnqmw;pnimm.ﬁncnmkmnmﬂonorﬁw&ﬂmm,ﬁn
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),m(c)Bonowerhasabmdonedtherpeny.mmLmdermaydoandpayforwhateveris
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
mt,imludmgpmwcﬁngmﬂmmmmevﬂuofmehopeny.mmgmdlmrepﬁﬁng
thePropeny.Lmder'sactionacaninchlde.butarenotlimhedto:(a)payinganysumssecmedbyalien
whichhaspﬁoﬁtyoverthisSewritylnsmnnmt;(b)appwinginomm;and(c)payingreasonable
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ﬁompipu,dimhﬁebuﬂﬁngmoﬁerwdeﬁohﬁmmdmgaomwndiﬁm.mdhweuﬁﬁﬁunmed
on or off. MthoughundermymkeacﬁmmdathhSwﬁon&Imdcrdoumthavemdowandisnm
underanydutyorobligationtodow.Itisagreedthatlmderinwrsnoliabilityfornottakinganyorall
actions authorized under this Section 9.
AnyamunﬁdisbunedbylmderunderﬁhSwﬁmDshaﬂbwomaddiﬁmﬂdebtofBomwa
swumdbytheauitymmumcm.TheaemoumsuhnUbwimmutheNowmeﬁommedmeof
dhbumMandshaﬂbepayable,wiﬁmchmtaut,upmmﬁuﬁomunderwBomwamquuﬁng

IfthisSecuﬂtyInstrumtinonaleuehold.Bormwernhalleomplywithalltheprovisionsofthe
lea.se.IfBormweracquimfeetitletothePropmy,theleasd\oldandthefeetitleuhnllnotmetgeunleu
Lender agrees to the merger in writing.

lo.Moﬂmelmmme.EImdunquimdMongngeMmrmeaaoondiﬁmofmakingthelmn,
BonowerahnﬂpaymepmniumreqlﬁredmmﬁmaintheMongagemmmweineffea. If, for any reason,
meMongagemsurmcewvmgereqmmdbylmdermwuawﬂableﬁommemngagemmmm
pmiouﬂypmﬁdedmchmmmoeandBomwerwumquimdwmkewpundyduignmedpaymmn
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
wveragembstmﬁaﬂyeqtﬂvalentmtheMongagehsurmpreviomlyineffea, at a cost substantially
equivalaﬂtotheooﬂtoBonuweroftheMoﬂgagehsurmcepreviouslyineﬁect.frommalternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
waﬂable.BomwaMcmthmwpaymlmdameamumofmeupamdyduimedpaymumm
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paynwntsasanon—refundableloareserveinlieuofMortgageInsmanoe.Suchlossreserveshallbe
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requiredtopayBorroweranyintetutoreamingsonmchloureserve.Lendercannolongerrequirelou
ruervepaymunsifMongageImurmewmge(hthemmtmdforthepeﬁodthmlmderrequkes)
pmﬁedbymhsumnleﬂedbylmdaagﬂnbewmawaﬂable.hobtﬁned,mdlmdamqﬁm
mmymepmmmmMmmrMmmm.ﬁmmqﬂrdMome
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymenmmwudthepmmmmforMongagemsurmce,BomwashaﬂpaymcpmmMmreqtﬁmdw
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
wquiremmtforMongagehsurweendahmﬂmwimmywﬁnmagrwmemwwemBomwmd
Lmderpmvidingformhmminatimormuﬂtumimﬁonhmq\ﬁmdbyAppﬁmblelaw.Nothinginthis
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mongagehsumereimbursulmder(oranyenﬁtythatpmchwtheNote)forcertainlossesit
mayinwrifBorrowerdoesnotrepaythelAanasagreed.Borrowerisnotapanytotthongage
Insurance

Mongagemsumwaluuethehtmﬂﬁskmaumchmmrmemforceﬁomﬁmemﬁme,mdmay
mmwﬁmmmmmmmmwwm,ormlm.mw
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
mw.Mwmmmmnmemmmqusmmywm
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anyotherentity,oranyafﬂliateofanyofmeforegoing.mayteceive(directlyorinditectly)amotmuthat
derivefrom(ormightbecharwterizedas)aponionofBormwu'spaymentsforMongageInsurance,in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
providesthatmafﬁﬁateof[mdetukesashmoftheinsurer’sﬁskinexchmgefotashamofthc
pmmiumpaidmmcmsum.themmgemmhoﬂmmmed'capﬁvereimurme.'mrdm:

(a)AnysuchagreunenuwmmtaﬂectthemomuthntBormwerhungreedtopayfor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

KENT, SHARON 403527 0
Inftiete: 5g K

@D, ${OR) 1008 Page 8 of 18 Form 3038 1/01




29895

(b)Anymchagrmmmenﬂectthcrlgthamwerlns-ﬂmy-wuhrupedtothe
mrmgelmmmdamemmwwmmm&lm«mothuhw.l‘hmﬂgm
mayhdudetheﬂghtmreedwmhdlmmrequeuandobtahuneeﬂnﬂonofthe
Mortgagelmmme.mhvetheMmlmmetmhatednmmaﬂany,mdlmwrwdvea
mddmmewmwmmumedutheﬂmedmchmmemﬂmm
termination.

umﬂlznderhuhadmoppommiwmmspeamchhopenymmmmeworkhmbemmmpletedm
Lender’s satisfacti ,pmvidedthnawhinnpeeﬂonahaﬂbeundemkcnpmmpﬂy.undermaypayforthe
repainandreﬁonﬂmha:ingledhbmnuﬂmmamofpmgrmpaymuumeworkis
completed.UnlessmagreementhmadeinwﬁﬂngorAppﬁcablehwreqlﬂminterutmbepaidonmch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
ProceedsshallbeappliedtothesumssecuredbythisSemrityInsmunent.whetherornotthmdue,with
the excess, if any, paid to Borrower.

Intheeventofapartialtaking.dutruction.orlouinvalueofthepropertyinwhidlthefairmarket
valueofthePropertyimmediatelybeforethepanialtaking,desmlction.orlosainvalueinequaltoor

than the amount of the sums secured by this Security Instrument immediately before the partial
taking,destruction,orlossinvalue.mleuBonowermdlmdetomcrwiseagmeinwﬁﬁng.them
wcuredbymisSemﬂtymmumemmaHbemdueedbymeamumofmthcdlmumceeds
nmltipliedbythefollowingfraction:(a)thetotalamountofthesumssecmedimmediatelybeforethe
partialtaking.dumwﬁon,orloninvaluedividedby(b)thefairmarketvalueoftherpeﬁy
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Property in which the fair market
valueofthel’ropertyimmediawlybeforethepartialmking,dectruction.orlossinvalueisleuthanthe
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
semredlgethm ity Instrument whether or not the sums are then due.

If Property is abandoned by , or if, after notice by Lender to Borrower that the
OpposingParty(audeﬁnedinthenextsenwnce)offmtomakeanawardtomleaclaimfordamagu.
Bomwuﬁﬂsmmpondwlmderwimmwdmaﬁamedmmemﬁwhgim,umﬂhmhoﬁmd
tocolleetandapplyﬁeMisceﬂmeoustoeedseithumrenmmﬁonorrepairofmerpenyormthe
mmredbymisSewﬂwmsmmem,whahermmtmmdm.'OpposmgPany'mmsmemhdpw
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendet'sjudgment.couldmﬂthforfeimreofthe?mpenyoroﬂwrmataialimpairmentoflzndu’s
mwreummerpenymﬁghuundertheuuitymsmmt.Bomwamcmmchadefnﬂtmd,if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissedwithamllngthat.inlcnder‘sjudgment,predudesforfeiun'eofthePropenyorolhumateﬂal
Mpakmmtoflmda'smtemhmerpeerﬁghmmthewﬂwhsmm.Thepmdsof
anyawudorchimfordamnguthﬂmamibumblewdwimpaimunoflmder'sinterutintheProperty
are m;ﬂandaballbe id to Lender.

All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paym&ormdiﬁcaﬂmofamﬁzaﬁmofmsmmwwmdbymh&cuﬁwmmmtmdbylmr
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ormySuwuwnmmmrutofBomwa.Lmdashﬂlmtbereqlﬁmdwwmmeprocwdingsagaim
mySumwrinhtaeﬂofBomwuormmﬁmmenendﬁmfmpaymmtmotherwbemodify
amrﬁmﬁmofmenmwcuredbytheaMtymmununbymwnofmydmmdmadehymeoﬁginﬂ
BonwammySumwmmmmafBomw.AnyforbmbyIaﬂumemhMmyﬁgMW
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessoninlnwrestofnomwetorinamomleasthmtheamountmmdu.shnllnotbeawaiverofor
preclude the exercise of any right or remedy.

lS.JohtandSevaﬂlJabﬂﬁy;Co—dgna!;SmnmdAmBmmiBomwerwvm
andagrwnhatBomwa’sobligaﬁonsandﬁabﬂitynhaﬂbejointandseveral.However,anyBormwav:‘l:;
co-si this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing thi

lgn’lm;tx'umf:ntt(';lnlytcn:nottgage,gruntano:lounveytlv.u:o-sigm:r'uin:erestinthePmpeftyumim'the
termsofthisSecurityInstrument;(b)isnotpenonallyobligatedtopaythesumssemredbythisSewrity
Instrument;md(c)agmuthatlmdermdmyotherBomwacmagmemenend,modify,forbwor
makeanyweommodaﬁomwithmgmdmthetermsofthisSwuﬂtymsmmmtorthewaithmnthe
co-signer’s consent.

SubjectmthepmviuionsofSecﬁonlS.mySumorinImare&tofBomwuwhomumu
Bomwer'sobﬁgaﬁommderthhSecuﬁtyhsmmthwﬁﬁng,mdisappmedbyunder,a.hallobtain
allofBormwer'srightundbeneﬂtsunderthisSecm'itylnstmment.Borrowershnllnotbereleuedfrom
Bomwa’uobﬁgaﬁommdﬁabﬂhyunda&isSeuﬂthmmtuﬂmMaagxmmmchrdmm
wﬂﬁng.ThewvmamamdagreemmuofthwuﬂwmmmntshaHbind(exeeptupmﬁdedm
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomwa'sdefmlt,formepumouofpmwﬂnglmder’simaenmmemanddghuummh
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
mmgudwmyomafeu,meabmofexpmmmoﬂtyinmwwmmmmchargeaspedﬁc
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthelnanissubjecttoalawwhichletsmnximnnloancharges,amithntlawisﬁnallyimapretedso
thatthcinterestorothuloanchnrgescollectedortobeconectedinconnectionwiththel.oanexceedthe

'ttedlimits,thcn:(a)anysuchloanchargeshaﬂbereduoedbytheamMneceuarytoreduoeﬂle
chargetothepermimdlimit;and(b)anysumsalreedyeouectedﬁomBorrowetwhichexceededpemﬁwed
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymexnchargeilprovidedforundertheNote).Bormwer'saweptmeofanysuchrefundmadeby
directpaymutoBorrowerwilleomtimteawaiverofmyrightofactionBomwermighthnvearisingout
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mmbeinwﬁﬁng.AnymﬁwaorrowumwnmcﬁmwimthisSewﬁtyhmmmtahaubedmedw
havebemgivmwBomwerwhmmﬂedbyﬁmdmmailmwhmwnmllydeHveredeomwer’s
notieeaddrmifmtbyothermem.NoﬁcetoanyoneBorrawernhallconstiumnoﬁcetoallBomwm
uﬂmAppﬁmblehwemmﬂquuhquwhe.ThemﬂwaddreusbaﬂbemerpawAddm
mlessBomwerhudesigmwdasubsﬁmtemﬁeeaddmmbymdoewlmder.Borrowershallpmmpﬂy
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IG.th;mmm;mdcm.MWtylmmmtshaﬂbe
gwemedbyfederﬂhwmdthelawofmejmisdicﬁmmwhichﬂmepertyislocated.Allrightsand
obligaﬁomeomﬁmdmthemﬂwmmmtmmbjeawmquuirMmdﬁmitaﬁmsof
Applicable Law. Applieablelawmightwﬁciﬂyotimpﬂciﬂyaﬂowtheparﬁutoagreebyconn'actorit
mightbesilem.bm:uchsﬂmceuhnﬂmtbeoonmeduaprohibiﬁonagainnagremmbycomwt.In
thewemMmypmvhionmdwofthmﬁ?mmmtmtheNotewnﬂimwith licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note can be
given effect without the conflicting provision.

AsusedinthisSemrityInstrument:(a)wordsofthemasaﬂinegmderahallmmmdinclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

l7.Borrower’sCom.Bon’owshnllbegivoneeopyoftheNoteandofthisSecuﬁtyImtrumem.

lB.TnmfuoftherputyoraBmdldallntuuthBomwer.AsuwdintbisSecﬁon18,

escmwagreemut.theimentofwhichisthemferoftitlebynomweratafammdatemapurcham.

Ifalloranypanofthel’mpenyoranyIntemstinthePropertyissoldortransferred(orifBorrower
isnotanamralpersonandabeneﬁcialimerestinnorrowerisuoldortramferred)wilhomlmda‘sprior
wﬂmwnsem,lmdamayreqmmimmdiuepaymtmmnofaummredbymis&mﬁty
Instrument. However.misopﬁmshaﬂnmbeexerdwdbylgnderifsuchexerciseispmhibiwdby
Applicable Law.

Hlmderexudmmhopdm.lmduahaﬂgiwmmwumﬁceofwcelmaﬁm.mmm
provideaperiodofmtlessthanSOdaysﬁomtheda:ethemﬁeeisgivenmawordancewithSecﬁon15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
thuesumspriortotheexpirationofthispeﬂod,La:detmzyinvokeanyremediespermittedbythis
Security Instrument without further notice or demand on Borrower.

19. Bormwu’snghttoRdmtnteAﬁquduaﬂomIfBomwermeuscemincmdiﬁom.
Bomwamnnhwemeﬁghtwmmfomemtofthis&wﬂwmmdimnﬁmwdnmyﬁme
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bomwer'srighttoreinstate;or(c)entryofajudgmemanforcingthisSecuﬂtyInsmlmun. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or
agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
pmmwofpmtwﬁnglmdm‘smmmePropatymdﬂngmdumisSeuniwmuumm;md(d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rightsunderthinSemﬁtyInstmment.andBorrower'sobligaﬁontopaythemsecm'edbythisSecurity
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expmsesinoneormoreofthefollowlng forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
RmdsTmsfu.UpmrdnummtbyBomw,misSemrhyhmmtandobﬁgaﬁommmdhueby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
t.heNote(togeiherwiththisSecuﬁtylnmunmn)canbesoldoneormoreﬁmuwithunpﬁornoticeto
Bormwer.Asalemightresultinachangeintheentity(kmwnasthe'LoanServicer')thatcoﬂects
PeﬁodicPaymcnudueundachommdthemﬁtyhsmlmmtandpafomomumngagelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer.Bomwuwﬂlbegivmwrlumnmiceofmechmgewhichwﬂlmthenamemdaddmuofme
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicedbyalmnServicerothathanthepurchaetoftheNote.themrtgageloanservicingobligatiom
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individualliﬁgamordlememberofaclass)thatmisesﬁ'omtheotherpmy’sactionspur:uanttothis
Securitylm&umunormmmegathumeothapmyhmbwmhedmyprovhionof.ormydlnyowedby
monof,theanitylmuummt,umiluthomwamlﬂﬂuhmmﬁﬁedmeothupmy(wimmh
noticegivenineomplianoewiththerequiremenuofSectionlS)ofmchallegedbreachandaffordedthe
omerpmyhaemammnablepeﬁodaﬁermegivingofmchmﬁcemmkemnecﬁvewﬁon.If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
periodwillbedeemedtobereasombleforpurposuofthisparagraph.Thenoticeofaocelemionand
opporumhymwngivmwBomwerpmmammSecﬁonZZmdthemﬁeeofawelaaﬁongivmm
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)“Envhmmﬂnﬂuw'mmfedemmmdhmofmeMsdieﬁonwhmmeWhlocmdm
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
aetion,remedialacﬁon.orremovalxﬁon,asdeﬁnedinEnvhnnmmnalhw:and(d)an'Environmmtal
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law,(b)whidlcremesmEnvhonmentﬂCondiﬁomor(c)which.duemthepmm.uu,orreleaseofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
byanygovernmemalorregulmrywthority.oranypﬂvateparty.thatanyremovalorotherremdiaﬁon
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the may
this Security Instrument and sale of the Property. The
mmmmmmmmmbﬂqammmmmmu
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and ma;
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
mmmmmmm.mmmmumormmdm
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveylng the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may ¢ such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.
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Youmruponsibleforthcconofmyinsuramepmchuedbyus.mcostofthis
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or loan will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and msay not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SeuxﬁtylnstmmunandinanykiderexeanedbyBomwerandrecordedwithit.

Witnesses:

&MAMMM_(M)

Sharon K. Kent -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF OREGON, Hlameat h County ss:
Onthis /o* A dayof May , 204 , personally appeared the above named
Sharon K. Kent -~

mﬂxknowledgedtheforegoingins&umtmhehhlhunheirvolumuyaetanddeed.

MyCommiuionExpims:///,,/,q Before me: m-n-.S’.'/vo.n'q.
(Official Seal). ... evs - ..,.....__| 2 g : .
: ? Ne : Notary Public for Oregon
i ! wGOh. 4
COMM. .
\ s a OFFICIAL SEAL
AN M. A. SILVERIA
\ 7) NOTARY PUBLIC-ORLGON

' COMMISSION N7b. 340010
MY COMMISSION EXPIRES NOV 1, 2004
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