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DEED OF TRUST

DEFINITIONS

WordsuaedinmultiplenecﬁonlofthisdocumeutarcdeﬁnedbelowandotherwordnaredeﬁnedinSecﬁomB, 11,13, 18,20
nnd21.Cahinrduwgudingthemageofwmdsundinthisdocumtmdmpmvidedewﬁon 16.

(A) “Sewﬂtylmh-ment”mmthildoannent.whichisdawd May /Q 42004 | together with all
Riders to this document.
(B) “Borrower” is Larry R Miller 8r and Nelda J Miller

Borrower is the trustor under this Security Instrument.

(C) “Lender” is South Valiey Bank & Trust .
Lenderisa Banking Corporation organized and existing under
the laws of State of Oregon . Lender’s address is

P O Box 5210, Kiamath Falls, OR $7601

. Lender is the beneficiary under this Security Instrument.
(D) “Trustee” is Amerititie

(E) “Note”meammepmmiuorynotesignedbyliormwaanddated May LQ ,2004 . The Note
states that Borrower owes Lender ElghtyNImThomlndFMHmldndDolhl'AndNocm

Dollars (U.S. $89,800.00 ) plus interest. Borrower has promised
mpaythisdebtinreguhrPaiodicPaymmmdmpaythcdcbtinﬁﬂlnmlatuthan June 1, 2024

@ “Property"meansﬂxep-opertythatindeoaibedbelowundertheheading‘%amfuofkightsinﬂnc?mpaty."

(G) “Lud’meansmedebteﬁdencedbytheNote,plusinterest.anypmpaymentchargeaandlatechnrgesduoundu‘ﬂle
Note,andallsumdueundathisSecurityInum:ment.plusintauL

(03] “Rldeu”nwanuallkidentoﬂxinSecuﬂtyInmmtthatmexecutedbyBorrower.ThefollowingRidmlmtobe
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
] Balloon Rider [ ] Planned Unit Development Rider  [_] Other(s) [specify]
l:l 1-4 Family Rider D Biweekly Payment Rider
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(I “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
)] “CommdtyAuodaﬂwDuegFm,lndAWmmaﬂMfeu,mmmmdahuchmmnm
immedonBonowercrthePropertybyaoondonﬂniumamciaﬁon,homeomauocinﬁonorsinﬁluorgmizaﬁon.

(K) “Electronic Funds Transfer’ meamanyu'amferofﬁmds.otha-thmalnnmﬁmoﬁginatedbycheck,dmﬂ.or

to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.
(L) “Escrow Items” means those items that are described in Section 3.

(iv) misrepresentations of, or omissions as to, the value and/or condition of the .

N) “Mortgngelmunnee”nmsinsmncepmtwﬁngLendu againltﬂ:enonpaymmtof,ordefmlton, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
andresn-ictionsthatareimposedinregardtoa“fedenllymlatednm'tgngeloan"eveniftheLoandoesnotqualifyasa
“federally related mortgage loan” under RESPA.

Q “SueeeuorlnlntceuofBomwc"nmsanypmythathutakmﬁﬂemtherpmy, whether or not that party has
assumod Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)dlerepaymentoftheLoan,andaHrenewals.utemionsmdmodiﬁcaﬁomof
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

i County f Klamath :
I . in the [Typo of Recording Jurisdiction] ° [Nmofkmdinglmildioﬂm]

ThoEuhrlyom-halfofLoh13md14|n5lock33.WESTKLAIATH.aeeordlnubﬂnofﬂchlplltﬂnnofonﬂblnunofneoof
the County Clerk of Kiamath County, Oregon. TOGETHER WITH the Westerly 10 feet of vacsted First Street lying adjacent
thereto.

which currently has the address of 8208 Pmrnuo.
Klamath Falls, » Oregon 97601 “Property Address”):
[Cuty] [Zip Code] ( ")
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writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone determination,
cetification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
mdwnveythehopmyandthumerpatyismmcmMemeptfummhmcuofmd.Bmwerwmntaand
willdefendgenenllytheﬁﬂemtherpatyngainnlﬂcldmmddeumnds.mbjectmmyenmbramuofmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. hmdmm&mwmwwwhucm“Bmwashaﬂpay
whenduetheprincipalof.andintereston.thedebtevidencedbyﬂ:eNotemdanyptepnynmtchmandhtechugeadue
undertheNow.Bmowa'uhallahopayﬁmdlforEsa'owItemspummnttoSeeﬁon3.Paymentsduelmdertthotenndﬂlis
SecurityInstrmnentlhallbemadeinU.S.anrency.However,ifanycheckorotherinmumentreceivedbyImdu'as
paynwntundertheNoteorthisSean’ityInstrumentisreumedtoLenda'unpaid,Lendermaquuimthatanyorall
mbmuentpaynwntsdueundatheNoteandthisSecmitylnmmtbemdeinoneormuoflhcfollawingfomu,u
sclected by Lender: (a) cash; (b)nmeyorder;(c)caﬁﬁedcheck,bmkcheck,u'ulm'scheckorculﬁer'scheck,pmvided
anysuchcheckisdrawnuponaninstitutionwhooedepodtuminswedbynfedanlasency.inﬂmmtnlity,orenﬁty;or
(d) Blectronic Funds Transfer.

PaymentsaredeanedreceivedbyLenderwhenreceivedatthelocaﬁondeaignatedintheNoteoratmchothetlocaﬁon
asmaybedesignatedbyLendetinmdanoewilhthenoﬁcepmvisiominSecﬁonlS.Lcndermayreturnanypaymentor
puﬁalpaymtifthepaynnntapﬂﬂpaym&minmfﬁdmtmhingmemcuﬂmtLenda'mayaeceptanypayment
orpanialpaymentinsufﬁcientwhringthelnanamt,wid:outwaiverofanyrightsha'wndetorprejudioetoitsrightnto
refuaesuchpaymentorpmﬁalpaymemsinthefuune,butLenderisnotob]igatedtoapplysuchpaymtsatﬂleﬁmesuch
paymentsateaccepwd.IfeachPeriodicPaynwntilappliedasofitxschduledduedate,thenMncednotpayintueﬂon
unnppliedfunds.LendermayholdsuchunappliedﬁmdsunﬁlBonowermakupaymttobﬁngtheLoancmrenLIf
Bon'owerdounotdosowithinareasonableperiodofﬁme,LendershalleithetnpplywchfundsorretmthemtoBozmwer.
Ifnotappliedearlia’.suchfundawﬂlbeappﬁedtotheoutﬂmdingpﬁncipalbdmeeundutbeNoteinmwdiatdypﬂorm
foreclosute.Nooffsetorcla.imwhichBorrowernﬁghthavenoworintheﬁmreagainnthdernhallrelieveBorrowerfmm
mnldngpaynwntsdueuﬁutheNoteandmisSecmitylns&umentorperformingﬂlecovenantsandngremcnusecmedby
this Security Instrument.

2. Appumﬂonofhymhwm.ExceptuomwwiudmibdmmisSwﬁmZaupaymuwd
andappliedbyLendershnllbenppliedinﬂwfollowingordetofpriority:(a)inta‘estdueunduthoNote;(b)principaldue
under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
whichitbecamedue.Anyrenminingunountsshnllbcappliedﬁrlttolatechargea.secondtoanyotheramountsdueunder
thiaSecmityIanenLandﬂ:entotedueethcpﬂncipnlbalmeoftheNote.

If Lender receives a paymeat from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
payanylatechargedtw,ﬂnepaymntnmybeappﬁedtothedelinquentpaymentandthchtechuge.lfnmethmonePaiodic
Paymmtiloutstmdins.l.zndermnyapplyanypaynwntreoeivedﬁmnBonowertoﬂ:erepaymtofthePaiodicPaymts
if.andtotheeantthat,eachpaynmtcanbepddinfull.Tothcextentthatanyexcenexistsaftetthepaynwntinappliedto
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
pmpaymenmshallbeappliedfn’sttoanyprepaynwntchargeamdthenasduaibedintheNote.

Anyapplicaﬁonofpayments,inmmnoeptoceedl.oerweumeousProceedsmpﬁncipaldueundameNoteshaﬂmt
extendorpomtheduedate.orchangethem\ount,ofthePeriodicPayments.

3. andlforElerothm.BoxmwershallpaylJoLenderonthedayPeriodianymentsmduelmdatheNote,
until the Note is paid in full, a sum (the “Punds”) to provide for payment of amounts due for: (a) taxes and asscssments and
otheritemswhichmnaﬂnhp:ioﬁtyoverthhSecmityhm:mentnaﬁenmmamxbrmceontherpﬁy;(b)leanehold
pnynwntsorgrmmdrentsontthmpeﬂy,ifany;(c)premiumsfmanyandnllinsurancerequiredbyl.enderunderSecﬁonS;
and(d)MoﬂgaseInsm'ancepruniums.ifany.oranymmpayahlebyBorrowertoLendetinliwofthepaymtof
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
originaﬁonoratanyﬁnwdm-ingtheta'moftheLoan,LendermayrequirethatConmunityAasociaﬁonDuea,Feu,and
Asseuments.ifany.beeuaowedbyBomwa'.mdwchdues.feesandamsmentndmllbennEmetem.Bomwernball
promptlyﬁn'nishtoLendera]lnoﬁcesofamountstobepaidunderthisSection.Bo:rowetshal]payLenderﬂxeFundsfor
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
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certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Leander to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be leasened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.
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Lenderoritsagentmaymkemmnnbkm&iuuponandmspwﬁonloflhehopmy.ﬁithummabhmmdu
mayinmcttheinta‘ioroftheimpmvanmuonthel’mputy.I.mdalhallgiveBortowernoﬁceatthetimcoforpriorto
such an interior inspection specifying such reasonable cause.

8. Borrower’lLolnApﬂlaﬂon.Borroweuhallbeindefaultif,dMnstheLoanapplieationpmceu,Bomweror
any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading.orhacmmwinfmmaﬁmmnatmmmLmdu(mfnﬂedmprovidelmduwimdemfmmaﬁm)in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9, Prouedonotunder'lInterutlndlerportyandmghuUndcrﬂ:hSeunitylmh-ummtlf(a)Bonower
failstopaformthecovemntsnndagreanentsoonminedinthinSecm'itylnsmmnm,(b)themisalegnlproceedingthatmight
signiﬁcantlyaffectlmda"uintautinthel’mpa‘ty and!orrightlunda'thinSecurityInsuument(suchuaproceedingin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrumentormenforcelawsorregulaﬁons).or(c)BmowahasabandonedthePropaty.thenI.:ndamydoandpayfor
whatevaismmableorappropﬁatcbprdectl.m&'sintueﬂinthe?roputyandrightsunderthisSecm-ityInsu'unwnt.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b)appeﬁngincomt;and(c)payingmsonubleattomeys' feestop'owctitsintueatintherpatyand/orrightsundcrthis
Semnitylnmmwnnincludingitsseanedpodﬁoninnbmhuptcyprooeeding.Secm-ingthePropu'tyincludu,butisnot
limitedto,enteringtherpettymmakcrepain,changoloch.teplweorboMupdooumdwindows,dminwataﬁom
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lenda‘maytakeactionunderthilSecﬁon9.Lenderdoesnothavetodosonndisnotunderanydutyorobligaﬁontodouo.
Itisagreedﬂmtlxnderincmnoliabilityfornotmkinganyorallacl:ionsauthorizedundetd:inSection9.

AnyamountsdisbmsedbyLenduunderthinSwﬁon9shnllbeoomeaddiﬁonaldebtof3mow«mmadbythin
Securitylnntrument.’l‘heaeamomtsshallbearintaeltatﬂlcNoteratefmmthedntoofdiubmwmtandnhnllbepayable,
withmchintereaguponnoﬁcefmmbendutoBmowerrequesﬁnspayment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquirelfeetitletotheProperty.t.hcleaseholdmdthefoeﬁﬂcuhallnotmergeunlml:nderagreeato&wmerguinwﬁﬁng.

10. Mortgagelmmne&lfLenda‘requiredMoﬂgngeInnmceunoondiﬁonofmnldngthelpan.Bormwershall
paythepremiumsrequiredtomaintaintheMoﬂgngelnmanoeineffect.If.foranyreuon.theMortgngelnsmancecoverage
requiredbyl.endermestobeavaihblcﬁomthemmtgngehmmmupmviouﬂypmvidedmhimmnceandBmwu
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
topaytoLendertheamountofthenepnratelydeaignatedpaymentstlmtwaeduewhentheinnmcecoveragewuedwbein
effect.l.enderwiﬂawepnuseandmtaintheoepaymenmasanon-reﬁmdable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requh‘edtopame‘rowetanyintetestoreamingsonmchloureuerve.Lmdetcannolonga'teqlﬁmloureservepaynwntsif
Mortgage Insurance coverage (in the amount and for the peciod that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgagelnmnce.IfLenderrequirede'tgageInsm-mceasnconditionofmakingtheLoanandBon'owerwurequiredto
umkewpantdydesignatedpuymenﬂhwmdthemﬁumsforMoﬂgagehsmnce,Bmowetuhnllpaythepmﬁunm
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to
payintaeuattheratcprovidedintheNote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bonowerdoesnotrepaythelnanuasreed.BmweriunotnpmytotheMongagelnmm.

Mortgageinnmevaluatetheirtotalrilkonallsuchinmn'anceinfmceﬁ'omﬁnwtotime,a.ndnmyentetinto
agreementswithotherpartieathnuharcormodifytheirﬁsk.orreducelom.mmagmemenumontumsmdcondiﬁom
thatmsaﬁufactorytoﬂwmatgngeinsmunndtheoﬂxapmty(orparties)tothescageements.'[‘heaeagreanenumy
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).
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Asarewltofﬂ:eaeagreementl,bender.anypmchuerofﬂ:eNote,anotberinsw,anyminm,myothaenﬁty,or
anyafﬁlialeofnnyoftheforegoing.nnyrecdve(dimcﬂyorindimcﬂy)amounuﬂmdaiveﬁom(ormightbechmtedzed
as)aporﬁonofBomwer'spaymentnforMoﬁgaseInnmnce,ineuchangefonhm-ingormodifyingtlwmageimw's
ﬁuk.orreducinglones.lfluchagreamnt;mviduﬂ:ﬂmafﬁﬁahoﬂmdaukuanhmoftheinnm'sﬂskmexchmge
forashm‘eofﬂlepremiumnpddmtheinm.ﬂwmnngemontisoftentemwd“captivereinnmnce.”Fmtha:

(a) AnymdnwbwﬂnﬂnﬂodthemnhﬂnthmhumudhmbrMmlmm
umyoﬂnr&udﬁelmm&dwﬁwﬂMWﬁemuﬁBmmwﬂmMMm
Insurance, and they will not entitle Borrower to any refund.

(b) Anymchqrumenhwmnotaﬂ’edtheﬂghukomwuhn—ﬂmy—wlﬂlrupedhﬂuw
InmneeundertheﬂomeowmProteedonActoflMoranyotherhw.Thuerl'hhmylndudednrlghtto
mmmmmmm»m«uwnamummmhmmmm
Immuurmhnudammﬂdly,mdlubncdwardhnddmmehmmmhm&atm
unearned at the time of such cancellation or termination.

11 MMMWM;FMAHMHMMMmMmedeM
be paid to Lender.

Ifﬂ:cPropatyiadamaged.mchMindlmmemceodllhaﬂbeappﬁedwmmﬁmarepairoftherpaty.ifthe
rumraﬁonarepairiseoomnﬁcdlyfeuiblemdlmder’smnityhnothuened.Dm-ingmchmpairnndrestorationpa'iod,
LendershallhavetherighttoholdsucthceﬂmmemoeedlunﬁlLendu'huhadmoppommitymimpeetsuchPmpaty
toenluretheworkhnsbeeneompletedtoLender‘ssatilfaction,pmvidedthatmchinspeeﬁonshallbelmduukmprompﬂy.
Lendermaypayfortherepairsandreaorationinauingledisbmwmentorinaseriesofprogmsapaymentsasﬂwworkis
oompleted.UnlenanagrmentismadeinwriﬁngorApplicableLawrequh'eaintauttobepaidonmhMiseellaneous
Proceeds.LmdershnllnotberequiredtopayBamwetnnyintaeatoreamingsonmchMiscellaneousProceeds.Ifthe
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Procecds shall be
appliedtothesumssecm'edbythisSocurityhumwm,whetherornotthendue.with!heexceu,ifany,paidtoBon'owa.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Intheeventofatoultaking,dutruction.orlouinvnlueoftherpaty,theMiscellaneouameednhallbeappliedm
thewmsnecmedbythiuSean’ityInsmmwnt,whetherornotthendue,withtheexeus,ifany.paidtoBormwer.

Intheeventofaparﬁaltaking,duuudion.orlouinvnlueoftthropatyinwhichmefairmnrkctvnlueofthc
Pmpertyimnwdiatelybeforethepnm'altakins.dewucﬁon,orlocsinvalueisequaltoorgreaterthanthemmuntofthcms
securedbythisSecurityImu'umentinmwdiuelybefmtheparﬁnltaking,dmﬁon.orlouinvalue,unleuBomwaand
Lenderothawiseagreeinwﬁting.themmlnecuredbythiuSewrityInsuunwntshallbcreducedbytheamuntofthe
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pﬁa.ltaking.dem:ction.orlouinvn.luedividedby(b)thefairmarketvalueofﬂtePropertyhnnwdiatelybeforeﬁ:epmﬁal
taldng.demuction,orlouinvalue.AnybalanceshallbepaidtoBonowet.

Intheeventofapﬂultaldng.deuu'uction.orlossinvalueofthePropertyinwhichthefairmarketvalueofﬂw
Pmpatyimnwdiatelybeforethepartialtaking,destmction,orlouinvalueisleuthanﬂ)eamountoflhemmued
inmxediawlybefaetheparﬁaltaking.dmucﬁon,orloasinvalue,lmlessBonowernndLendaotherwileagreeinwﬁﬁng.
theMiseell-neouquceedsshallbeappliedtotheuumssecmedbythilSeeuﬁtylnmmtwhﬂhetornotthesumum
then due.,

IfthePropertyisabandonedbyBormwer,crif,afwtnoticebyLendatoBormwerthuttheOppOlinngty(udeﬁned
inthenextsentence)offerltonmkcanawudtosettleaclaimfordamngesBonowa'fn.ilstorespondtoLenderwiﬂlinSO
daysaﬂerthedalcﬂlenoticeisgiven.Lenderism.lthorizedtooollectandapplytheMiacellaneoustedleiﬂwrw
resmrationormpniroftthropeﬂyortod!esunmncmedbythisSecurityInsu-umt,wbetherornotlhendue.“Opposing
Pmy"nmmthcthhdpmythatoweaBonowerMiweﬂmeoustceedsmthepmagainstwhomBonowerhmarightof
action in regard to Miscellancous Proceeds.

Borrowernhallbeindefaultifanyacﬁmmpmoeeding,whdhacivﬂorcﬂ.mimLisbegunthaLinLend«'ljudgmeng
coddreaultinfm’feitureofthepmpatyorothernmm'ialimpair'nwntofl.endu"linwinmehopertyorrightumderﬂﬁn
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
bycnusingtheactionorpmceedingtobedimiuedwithamlingthat,in[mder'sjudgnwnt.ptecludeuforfeihneofthe
Propeﬂym'othermaterinlimpaimwntofLender'sintautinthePmmymﬂghmunda'thinSean'ityInsmwt.'me
pmeeedaofa.nyawardorclaimfordamaguthntmntu'ibutabletotheimpairmcntofLendu"sintuutinthePropettyare'
hereby assigned and shall be paid to Lender.

AllMiscellaneoulProeeedsﬂmtmnotappliedtomationorrepairoftherpertyshnllhenppliedinthemder
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liabflity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a *co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey
theeo-signa'sintautinthePropmyundathetamsofthhSecmitylnmunwnu(b)isnotpersonnllyobligatedtopay
thesumssecmedbymisSwuﬁtyhsmmwncand(c)amﬂmtundamdmyothaBomwacmagmemexmd,
modify,forbearornmkcanyneeonmndaﬁonuwithregm'dtometamsofthiuSecuritylnsu'umentortheNotewithmltthe
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Insu1m1entunleu1.enderagreeatowchmleaseinwdﬁng.lhecovenmmandagmemenuofthisSecmityhsmmemma]l
bind(exceptalptovidedinSecﬁonZO)andbmeﬁtthemccelmandusigmofLeuder.

14, LonnChnrgel.LendernmychugeBormwerfwsfornerviceuperfmmedinconnecﬁonwithBonowa‘sdcfmﬂg
forthepmposeofpmtecﬁngl..ender'sintuutintbePmpertyandrightsundetﬁ:isSecmityInshmnnt,including.butnot
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
inthisSecurityInstrumenttochargealpeciﬁcfeetoBm'rowershallnotbeconm'uedalaprohibiﬁononthechnrgingofsuch
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthelnanissuhjecttonlawwhichsetlnmximmlomchargeganddmhwhﬁnallyintapmtedmthattheintaut
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loanchargcshallbereducedbythemuntneceuarytoreduceﬂ:echargetoﬂnpmﬁttedﬁnﬁt;and(b)nnysumsalready
collectodfmmBorrowerwhichexoeededperminedlinﬁtswillbemfundodtoBormwer.Iznda'mychoosetonmkethia
refundbyreducingﬂleprincipalowedundertheNoteorbymnkingadirectpaymcnttoBomwer.Ifarefundmduoes
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expreasly requires otherwise. The notice address
shallbethePropmyAddressunlmBon'owerhuduignatednmbsﬁmtenoﬁceaddrmbynoﬁeetoLendet.Bmwshall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address,menBormwershaﬂonlyrepmtachmgeofaddrusthroughthﬂspedﬁedpmcedm.mmmybeoﬂyone
designatednoticeaddxusunderﬂ:isSecm’ityInnmnnentatanyoneﬁme.Anynotioetol.enda'shallbegivenbydcliveringit
orbymailingitbyﬁrnclmmnilmlgndu'laddmsmwdhueinunlm[mdahudesigmtedanod)eraddtusbynoﬁceto
Bonower.AnynoﬁceinconnectionwiﬂlthisSecurityInslrumentMmtbedeemedtohavebeengiventoLenderunﬁl
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
anddnclawofthejudndicﬁoninwhichthe?mpeﬂyillocnted.Allrightsandobligatiomcontninedinﬂ:isSecm-ity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
a]lowlheputieatoagreebyeonn-actoritmishtbesilent,butsuchsileneeshallnotbeconsmwduaprohibiﬁonagaimt
agreementbyconlrwt.IntheeventthalanypmvisionorclauaeofthinSecm'ityInstwntortheNoteconﬂimwith
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which be given
effect without the conflicting provision.
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AsusedinlhisSecm‘itmewnt:(a)wmdnofthcnmuﬁnegmdashaﬂnmandincludeoonupondingm
wordlorwordlofthefenﬁninegender;(b)wo:dlinthesingularshallmemmdincludethcplmalandvicevau;and(c)ﬂ:e
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trnmfcofﬂu?mputyorakmﬂdﬂlnbruthﬂomm.huaedinthin&cﬁonlS.“Inta'estinﬂne
Propetty"meamanylegalmbeneﬁddintueﬂinlhc?mpqty,indudins.butnmﬁndwdm.thowbmeﬁdﬂmm
u-nnsferredinabondfordeed,conu-actfordeed,imtnllmmtsalescontnctormowagreemem,meintentofwhichiudae
transfer of title by Borrower at a future date to a purchaser.

IfalloranypartofmerpettyoranyIntetutintherpatyissoldormnnfened(orifBormwerisnotanauml
penonandabeneﬁcinlintaestinBorrowerilsoldormsfmed)wiﬂmutLenda'spriorwﬁttenconlent,Lendermy
requh'einmwdiatepaymntinfullofallmmn‘edhythisSecurityInmmt.However,thilopﬁonﬁallnotbe
exacinedbyl..enderifsmhexetciseispmhibitedbyApplicable Law.

HLenderexemimthisopﬁon,Lenda‘:haﬂgiveerowanoﬁceofaccdmﬁon.'lbenoﬁceshnllprovideaperiodof
notlesathanSOdnysﬁomthedntcthenoﬁoeilgiveninaccadancewithSwﬁonlSwithinwhichBorrowermustpayall
mmssecmedbythisSecm’ityInmmLImerowerfaihtopaythesemnmpﬁortotheexph'aﬁonofthispeﬁod,lmder
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before
saleoftherpa‘typmuanttoanypowerofulecontainedinthisSecurityInsmuncnt;(b)mchotherperioduApplicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
pmpertyinspecﬁonnndvaluaﬁonfees,andothetfeesinctmedforthepmpoueofpmtecﬁngLender‘sintaeﬂinﬂxerpaty
andrightsunda‘ﬂ:isSecm’itylnammcnt;md(d)takeasuchacﬁonasLendetmyrensonablyrequhetoumﬂmt[mda"s
interestintherpertyandrightsundathisSecurityInmmxent,andBonowa‘sobligaﬁontopaythemmsaecmedbythiu
Securitylnstruxmnt,shallcominuemchnnged.LendermayraquireﬂmtBarowerpaysuchreinstatementnnnsandexpemes
inoneornmreofthefollowingforms.asselectedbyLenda:(a)cash;(b)moneyordet;(c)cerﬁﬁedcheck,bankcheck.
u'emmer'ncheckorcuhicr'scheck,pmvidedmymhcheckildrawnuponaninsﬁmﬁonwhosedepositsmmsmedbya
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
toreinstnteuhnllnotapplyinthecaneofaceelauﬁonundaSecﬁonl&

20. SaleofNote;ClnngeofLonnServleu';NodeeofGrlevanee.'I‘heNoﬁeoraparﬁalintautintheNote(togeths
withthinSecurityInstrument)canbesoldoneormoretimuwimoutpﬁornoﬁoetoBmowa.Asalenﬁghtremltina
change in the entity (known as the “Loan Servieer")thatwﬂectsPaiodicPaymenudueundutheNoteandﬂ:isSecmity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
an.ThetealnonﬁghtbeoneormorechangeloftheLoanServicerunrelatedtoasaleoftheNote.Iftheteinnehangeofthe
LoanServicer.Bonowerwillbegivenwrittennoﬁceofthcchangewhichwiﬂsta:ethenameandaddreuofﬂwnewLoan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
noticeoftransferofservicing.IftheNowilsoldmdthaeaﬁatheLmnisservicedbyalpmSavieeroﬂwrthmthe
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
mnfaredtoamLoanServioerandarenotmwdbytheNotepurchaserunlessotherwisepmvidedbytheNote
purchaser.

Neither Borrower nor Lender may commence, join, or be inedtonnyjudicialacﬁon(ascithaanindividualliﬁgantor
thememberofuclm)ﬂmtariﬁ'omtbeothaparty'sacﬁonspm'nmnttothisSecurityInnmunentorthatnllegelthatthe
otha‘putyhasbreachedanyptovisionof,oranydutyowedbyrealonof,thinSewritylnntrument,untilmchBorrowetor
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
allegedbreachandaffordedthcotherputyhetetoareasonablepeﬁodafterthegivingofmchnoﬁcetotnkeoonecﬁveaction.
IprplicableLawprovidesaﬁmepa'iodwhidlmustelapscbefomcertainactioncanbetaken,thattimeperiodwillhe
deeundtobomalonableforpurpmelofﬂ:ismgraph.ThenoﬁceofuccelemtionandoppommitytocuregiventoBormwer
pursuanttoSecﬁonZZandd:enoﬁoeofaccelaaﬁongiventoBorrowerpurmanttoSectionlSshallbedeunedtonﬁsfydm
notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmeatal Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which.duetothepmence,uue,orreleaseofaHnwdousSubﬂnnce.createaaconditionthatadveuely
aﬂ'ecuthevalueofthel’ropeﬂy.'l‘heprwedingmomtenculhnllnotapplytotheptuencc,uae.orstorageontherMy
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
HamdouuSuhsﬂnceaﬁecﬁng&cPropﬁyhnmm,Bmow«sbﬂlmpﬂymkedlneoessaryremedialacﬁomin
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breachofnnymvmtwwnthmsmulmt(bmmpdorbmﬂonm&eﬂm 18
unleuAppllcableLawprovlduoﬂ:cwlle).ThenoﬂeeMM: (a) the defanit; (b) the action required to cure the
dd’ault;(c)adate,notlmthanaodayitmmlhedateﬂlenoﬂeehglventonorrower,bywhldlﬂndehultmmtbe
cured;and(d)lhntfnﬂnretometheddnultonorbdoretludatolpedﬂedlnﬂunoﬂeemyruultlnncedonﬂonot
thelumllecuredbyﬂ:llSeunltyhs&umentandsahofthe?mputy.l‘henoﬂeelhnﬂmrﬂlulnfommot
tberlahttordmtateaﬂernecelmﬂonmdtberlghttobrlngneonrtucﬂontoauettthenon-allunuofadehultor
anyoﬂ:erdefemeoﬂ!orrowertoueedmﬂonmduh.Ifﬁedetnnltllnotun'edonorbdoreﬂledatespedﬂedlnﬂn
noﬂca,Lenduatluopﬂmmynqdnlmmdhupaymtmmﬂdlﬂmmumdbyﬂlh&mﬂylummt
wlﬂloutrurtherdmndnndmayInvokethepowerofnleandnnyotherremedlupumlmdbyAppucnbleLaw.
Lmdulhﬂhenﬂﬂedwmneaaﬂwhmdhpmﬁemediupmﬂddhﬁhsmn
lndudlna.bntmtumltedto,nuonabhauomyl’fouandeuhotﬂﬂeeﬂdm

IfLenderhvokuthepowcoflde,bmderlhaﬂumteormnmuehmuawﬂttmmﬂuofﬁe
oeulrreneeofnnemtotdefnultnndofLender’uleeﬂontomeﬂloPropertytobenoldnndlhlllaulenwhnoﬂce
toberecordedlneadncountylnwhlchanypartofﬂ:e?roputylllocated.IanderorTruteelhnllglvemﬂceofnle
InthemannerpmcrlbedbyApplleaHeLawtoBmowu-andtoodurpenompmlbedbyApﬂublehw.Aﬂu
theﬂmeroqulredbyAppllenbleLaw,Tmltae,wlﬂmutdemndonBormwer,lhﬂlnllﬂlePropettyatpubllc.udion
tothehlghutbidderatlbeﬂmenndphceandnnderﬂutumdadsnntedlndnnoﬂuofnhlnoneormonpueell
nndlnmyorderTmbedatamhu.Tmluemypmtpomnledaﬂwanypuedotﬂqupctybywbuc
mmmtﬂhﬂmomdphudmpnﬂmbmmhdcorhdmmypmme
Property at any sale.

Trulteeshllddlvertomepmmm’sdudmnveylngﬂummﬂﬁontmymmtwwmmty,
expre-odorlmplied.Theredhlshﬂ:eTmﬂu’udeedeeprlmnf.deevHemofﬂn&uﬂ:dﬂumtemmh
mdoﬂunlmTrmteelhlﬂapplytheproceedlotﬂn-hlnﬂntolhwh'order: (a) to all expenses of the sale,
lndudlng.butnulhnltedto,rmomble'l‘mm’sandattomy"feu;(b)toallmmllealredbyﬂ:hSeun-lty
Im&ment;nnd(e)anymtoﬂnepmnorpmomlenllyenﬂﬂedmlt

23, Reeonveynnee.UponpaymntofallsunuwcmedbythinSecm'ity Instrument, Lender shall request Trustee to
reeonveyﬂlerpertyandshallmnendathisSewﬁtymmtmdaﬂnotuevidencingdebtmmdbythiuSecuﬁty
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally eatitled to it.
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Such person or persons shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying the
Property, but only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law.

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expenss to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may
be added to your contract or loan balance. If the cost is added to your contract or loan balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory liability
insurance requirements imposed by Applicable Law.
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BY SIGN]NGBELOW,Bmowerwceptuandagreeatothctamandcovennntsconta.inedinpages 1 through 12 of
ﬂﬁlSeclrityInmumtmdinmyRidetaxwutedbmewerandmordedwithiL

Tlhda ) THillee sy

W(@)
Larry R Sr -Borrower

Neida J Milier

Borrower

< (Seal) (Seal)
-Borrower -Botrower
(Seal) (Seal)
-Bomrower -Borrower
Witness: Witness:
State of Oregon
County of Klamath
This instrument was acknowledged before me on May __~i“ /0 _,2004 (date) by

Larry R Miller 8r and Neida J Miller

AR S SRR
OFFICIAL SEAL

TERRI AUSBROOKS
NOTARY PUBLIC- OREGON

COMMISSION NO. 335758
MY COMMIBSION EAPIRES JUNE 16,2004

(person[s] owledging).

Notary Public for Orogon

Myeommiuionexpiru:c. (6.0 ‘/
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