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D
Mortgage Electronic Registration Systems, Inc. (MERS) Is the Grantee of this Security Instrument

MIN100176104040971901

DEFINITIONS

Words used in multiple sections of this document ere defined below and other words are defined in’

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A)'Semﬂtylm'mmsﬂliudocummt,whichisdated May 5, 2004 .
together with all Riders to this document.

(B) "Borrower” is GLERN A. GLAZXBROOK AND DANIELLE L. GLAZEBROOK

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Accredited Home Lenders, Inc.

A California Corporation
Lender is a Corporation

organized and existing under the laws of the State of California .
0404097190
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Lender's address is 15080 Avenue of Science
San Diego, CA 92128

IT : .
DTrne s 2oad i Dy in care of Wilham Wak Pedit é{é'
(E)'MERS'hMortgageElwtoﬂcRegimaﬂmSmhaMERShaupumwmonﬁmﬁnh %
acﬁngsolelyuanonﬁneefoerda-andLendu‘smcummdauim MERS is the
mdetMnSeunltylndnmau.MERSisorgmizedmdadsﬁngmdcﬂlehwsofdee, and has an.
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(F) "Note" meansﬂ:eprommorynotesignedbyl!orrowanddmdlhy 5, 2004
The Note states that Borrower owes Lender one hundred seventeen thousand and 00/100

Dollars

(U.S. $117,000.00 ) plus interest. Bonowu-haspmmiuedtopaythisdebtinregulu-Puiodic
Payments and to pay the debt in full not later than June 1, 2034 .
(G) "Property" mmsﬂ:epmpctythatisdeam’bedbdowmduﬂwhuding'hmsfaofﬁghmmﬂn

(H) "Loan" mesng the debt evidenced by the Note, plus interest, any prepayment charges and late charges.
due under the Note, and all sums due under this Security Instrument, plus interest.

() "Riders meansallRidmtoﬂﬁsSecmityIns&mnmtﬂntmcxecutedbmerowu. The following
RidmaretobeexeamedbyBorrower[checkboxasapplicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

Arbitration Rider

U)'ApﬂlmﬂeLm'wmaﬂwnﬁoﬂhguppﬁubleﬁduanﬁtemdloalm,reguhﬂm
ordimneeumdadmi:ﬁsmﬁvenﬂumdordas(ﬂnthaveﬂweﬂ’eaofhw)uweuasallapplicableﬁml,
non-appealable judicial opinions.

(X) "Community A ssoclation Dues, Fees, and A ssessments” means all dues, fees, asscssments and other
chuguthnmhrposedeonowmﬂwPropmybyacmdominitmmodadomhomwwm
association or similar organization.
(L)'Electraﬂcl"mcb'l‘raﬂc"memsany&amfa-ofﬂmds,oﬂuthanah'anuctionoﬁginatedby
mmmmmmwmmnmwwmammum
mmmgwmpuw,wmeﬁcupemummda,mwmﬂmﬁzeaﬁnmddmﬁMimmdebir
or credit an account. Suchtamimhndes,bmilnotlhnitedto.poim-of-aﬂe&msfus,mmedtdla
mﬁnemmﬁmumfeshiﬁmdbytdephom,wireumfus,mdummddmhghom
transfers.

(M) "Escrow Items” means those items that are described in Section 3.

damage to, or destruction of, the Property; (ii)oondunnaﬁonorotha'tﬂdngofalloranypu'tofﬂle
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. :
(OJ'MWIWMMMMWMWoﬂ or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus(ii)anymomtsundaSection3ofﬂ:isSean'itylns&ument.

M@«,&_ \( 0404097190
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
mqum"MA'mmmmmmmmmmemm
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor In Interest of Borrower" means any perty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's

meewmmduﬁm)md&emmdauigmofms.m&nnitylmm

secures to Lender: (i) the repayment of the Loan, and all renewsls, extensions and modifications of the

Note;md(ﬁ)ﬂxepefommoeofBonowu’swvmhmdwﬂmduﬁhSearity

hmmnunmdﬂ:eNote.Fmihhpmpoae,Bomwuinevoublygthmdmwyumm

in trust, with power of sale, the following described property located in the
County of KLAMATH :.

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
See Lagal Descoription Addendum Page Attached

which currently has the address of:

17006 RIVEREDGE ROAD [Street]
KLAMATH FALLS [City], Oregon 97601 [Zfp Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
esscments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
wmmmwmmmwwmmmﬁmmmlymmhww
mmMERS(unonﬁnumemd:mdLmdfsmmmdauiw)hutbeﬁght:mummy
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
ukemyuﬁmremﬁredoflmdchcludin&bmwﬂnﬁwdm,mleuingmdmdhgﬂm&mhy
Instrument,

g& 0404097190
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BORROWERCOVENANTSMBormwishwfnﬂyseisedofﬂnmheebymmeyedmdhu'
the right to grant and convey the Property and that the is unencumbered, except for encumbrances
of record. Borruwuwmmadwiudefendgumunytheﬁﬂemﬂwhopctyngﬁmaﬂdnhmmd
demands, subject to any encumbrances of record.

wvmmﬂwiﬁﬁmﬂedvniaﬁomhyjmisﬁcﬁmhmsﬁumamﬁformmmhymmmmtwmgmd

}JﬁEORMC(&VENANPS.l?mmwnEdLmdfmmdwgbanL c

. ment of Principal, Interest, Escrow Items, Prepayment Charges, ate Charges.
Borrower paywhmdued:eprhcipaloﬂmdintu'euon.thedebtevidmcedbyﬂneNoteandmy
prepayment the Note. Barrower shall also pay funds for Escrow Items:
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

ity . : all
due under the Note and this Security Instrument be made in one or more o the following

selected by Lender: (a) cash; (b)nﬁ:cekyorder;(c)eerﬁﬁedcheck,bmkcbck,u'mscheckor
cashier's check, provided any such ¢ is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

payments accepted and applied Lmdershnllbeapphedinthsfollowingorda'ofprisority: (a) interest

HlmdcrecdmapuymmtﬁomBonowfaaddhqg:nPaiodicPaymmtwﬁdhdudua
sufficient amount to pay any late due, the payment may be applied to the delinquent payment and
iodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent cach payment can be’
paidinfall.Totheextmtﬂ:nmymadmaﬂcdlepaymmtisuppﬁedmﬂwmnpaymmofmem
morePeriodicPaymmts,suchexeeumaybeappliedtomylmchargudne.Voluntnryprepaymmulhau
be applied first to any prepayment charges and then as described in the Note.
Any Hcaﬁonofpaymm,insmmceptoeeeds,mMiwdlmeomProwedsmprhcipdmm
&Naeuﬂmtutmdorpoﬂpom&e&wd@gmcbmpmemmofﬁwPaiodicPM
3.FmdlfaEwlthonowalhnupxemLmdermﬂmdlyPeiodicPaymmnmdm
under the Note, until the Note is paid in full, a sum ( "Funds") to provide for payment of amounts due
for: (a) taxes and assessments oﬂ:etitunswhichcmmhprioﬁtyovuﬂais&cmitylnnrqmmtua

(ks Ny 0404097190
Nitiais:
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to-

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, hlhewmtofmhwaiw,Bmmwnhaupnydhecﬂy.whmmdwhuepaynbk,theamom
dueformyEmetamforwhichpaymmtothmdshubemwaivedbyLmdcmd, if Lender requires,
shauﬁmhhmlmdurwdpueﬁdendngamhpaymmtwimmhﬁmcpaiodummyreqdm
Borrower's obligation to make payments and to provide receipts shall for all

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

Borrowerfa.ilstopaythcunmmtdueformEscrowIm,LmdetmayexerduituigbtumdetSecﬁon&

mdpaymchamoMmdBormwulhnuthmbeobﬁpwdtmduSecﬁm9mrepaymLendumym
ammmtlmdumnyrevokzdwwaivuahomyoraﬂBmetamnmyﬁmebyamﬁeegim
accordmcewithSecﬁmlSmd,uponmchmocaﬁon,erowusbaﬂpaymlmduauF and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collectandholdthdsinanamount(a)suﬁcimttopmitLendatoapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximnm amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and

msonableeuﬁmatuofapmdiuuuoffuhneEscrowImnsoroﬂmwiseinneeordmeewiﬂlAppliuble
Law.

udeﬁnedmderESPA,Lendu‘lhallnoﬁfyBorrowerurequiredbyRESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

to Borrower any Funds held by Lender.

4. Charges; Liens Borrower shall pay all taxes, assessments, charges, fines, and impositions
nuibmblemmeProputywhichmuhinmimhywuthwmityhmmlusdepaymnm
mmdrmhmﬁehoputy.ifmy,deommityAuodaﬁmDua,Fea,mdeﬂ,ifmy.To
meutmtﬂmﬂmeibmmEmetm,BorrMMpaymmhﬂwmawoﬁdthwﬁml

Bonowusbaﬂpmmpﬂydhchugemylimwhichhupﬁoﬁtyovuﬂmwhmmmlm
Bormwer:(a)agreuinwﬂﬁngbihepuymunofﬂwobﬁgaﬁmmedbydwﬁminammwcepnble
mLmda.bmmlywhnguBmowhpcformingamhmc(b)mmtheﬁmingoodﬁim
by,mdeﬁndsagahﬂmforcmtofﬁeﬁmh,leglwowedingswﬁchmmsopmimopumm
prevent the enforcement of the lien while those proceedings are pending, but only until such i
memduded;m(c)wcmu&omﬁehoﬁaofﬂwhmmwnﬁsﬁcwrymmm&mﬁng

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

m@k\DK 0404097190
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
ﬂxerpatyhmedagﬁnﬂloubyﬁrqhmdshcludedwimhmetem'mdedm'mdmy
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
requirc Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone'
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
puﬁculntypemmomofwvmgalhuefomsmhwvuagemnnmm,bunﬁgbtmnﬁgln_
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AHinmmcepoﬁdarequhedbyLmdamdrmcwﬂsofmcbpoﬁdeuhnﬂbembjwthLmdu‘s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendsr. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feesible and,
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retsined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance.
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

mé@g 0404097190
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the’
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. )

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

7. Preservation, M aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintsin the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is_
determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Botrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has.
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If.
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable-

. 0404097190
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disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not
Fescrve pey et If Mortgage Insirancs coverigs (1 e stuouts iod or e peiod s 1o e o
reserve pasyments if Mortgage Insurance coverage amount peri Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender

separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this.

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums)

Asnresuhoffhueagreanents, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lossea. If such

provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prum(lsupddmﬂnem,ﬂlemmmtisoﬁmtumed“mpﬁwrdnmma“Fm

M ortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for M ortgage Insurance, and they will not entitie Borrower to any refund.

Initiels:
QCA(OI) ©201) Page 8 of 15 Form 3038 1001

(@ 0404097190 .

. — ———— - —— —— St e S St e



30906

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
M ortgage Insarance, to have the M ortgage Insurance terminated automatically, and/or to recelve a
rdm;ddmyumlmmpmnlmthummmeddtheﬂmedwwwdhﬂma
termination. .

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not leasened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
mﬁleduhuhadmoppommitywhupeamchPropatymmsmﬂmwkhubemwmpletedm
Lmddsnﬁsﬁcﬁomwoﬁdedmnnmhimpwﬁmmubemdahkmmﬂy.mmypayﬂorm
repairs and restoration in s single disbursement or in a series of progress payments as the work is
completed.UMeummmhmadeinwﬁﬁng_mAppﬁuthmrequiruinmwbepaidonm

carnings .
thﬂmomProeed&lfﬁerMmmrepﬁrhmtmmﬁuﬂyMblewLmddsmﬁtymﬂd

be lessened, meMMMmemwdleuﬂéidmﬁemsﬁmdbymsmwm
to Borrower. Miscellaneous Proceeds

Oppoainngy(ndeﬁnedinﬁenntm)’oﬁ‘entomkemawudtosetﬂeaclaimfordmgen,
BorrowufnﬂstorespmdmLendawithinBOdays.aﬁuﬂledated_wmﬁeehgivm, Lender is anthorized

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@(S L/ 0404097190 -
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to Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
mySpcepsmhMatomerowgmtqreﬁubaﬁmdﬁmforpameothaﬁnmdify

erowmmySwhht«etomerow.AnyforbenmbyLmduh_mdﬁngmyﬁghtm

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or.

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and A ssigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is igning this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

SubjeawthepmviaimsofSecﬁonls,mySumwinIMuestomeowwhom.

Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shali not be released from
Botrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Swmﬁylmtmgmchﬁn&bmmtﬁmiwdm,mmqs:feq,mmspwﬁmmdvdmﬁmh
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ial prepayment (
charge is ided for under the Note). Borrower's acceptance of any such refmd made by.

prepayment
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. NoﬁcetoaqyoneBorrmshalleonl&tutenoﬁceﬁoallBomm

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
mtedhmmlusLmduhudwgmtedmoﬂmraddmubymﬁcetoBmmw.Anynoﬁcem
mqwﬁmmm&mwhumtmumbedmedmhavequgmwmwwmﬂy
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icting provision

confli . )
As used in this Security Instrument: (8) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice and (c) the word "may" gives sole discretion without any obligation to
take action.

versa;
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a

If all or any part of the Property or any Interest in the Property is sold or transferred (ar if Borrower

isnmanﬂnﬂpmmdnbmeﬁddiﬂuuthhnowuiswﬁmmsfand)ﬁﬂnmmsmw
wﬁmmLmdumquuhehmedimNmethuHofﬂlmmedbyﬂﬁsSeanhy
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
ﬁh&anityhs&mq(b)smhoﬁupuiodue\ppﬁubhhwnﬁghtmedfyformemaﬁmof

expenses in one or more of the following forms, as selected by Lender: ;

certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality i
Funds Transfer. Upon reinstatement by Borrower, this ity Instrument and obligations
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

|
]

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pertial interest in.

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
PaiodicPaymmﬁduemdutthotemdthhSwmﬂmenmtuﬂpuﬁomoﬂumtgagebm
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

{1:{: é}é 0404097190
QCA(OI)(omJ Pagatil of 15 ' Form 3038 lpl.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by-
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two scatences shall not apply to the presence, use, or storage on the Property of amall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to_
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsetance, sand (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymygovammhlmngﬂaquﬁoﬁty.mmypﬁvn&pﬂy.ﬂ:ﬂmymvﬂmoﬁarmdhﬁm_
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

u@k_}'\{ 0404097190
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess A pplicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the

this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of.
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property Is
located. Lender or Trustee shall give notice of sale In the manner prescribed by A pplicable Law to
Borrower and to other persons prescribed by A
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may post
Property by public announcement at the time and place of any

ltsdulmeemzﬁwdmthel’ropmyatmnle

Trustee deliver to the purchaser Trustee's deed conveying the Property without anmy
warranty, expressed

evidence of the truth of the statements made thereln, Trustee shall apply the proceeds of the sale fn

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall
recordation costs. Lender may charge such person or persons a fee for reconveying the Property,
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor-
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Attorneys Fees. As used in this Security Instrument and in the Note, attorneys' fees shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender's interest in the Property and
rights under this Security Instrument.

27.R Evidence of P Insurance.

equired roperty WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any clasim you make or any claim made agsinst you. You
may later cancel this coverage by providing evidence that you have obtained coverage
elsewhere.
(4}(» 0404097190
s Ng7
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Youueresponn’bleforﬁweostofanyinmrmpurebaedbyus. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
lombalmce,theintuutmeonthemdslyingmorlomwinapplywmilldded
mmtheﬁwﬁwd&ogwmgemaybeﬂwdatemmiuwwhpudathedm
you failed to provide proof of coverage.

Thccovangewepurchasemybeoomidmblymupmniveﬂuninmmyoum
obtainonyomownmdnnynotuﬂsfyanyneedforpropatydmgecovengeamy
mdnoryﬁabﬂityinanmcereqtﬁrmimooedbyAppliubleLaw.

. BYSIGNINGBELOW.Bonowcwceptsmdlgreumﬂwtummdwvmmmwnuimdinﬂﬁs
Security Instrument and in any Rider executed by Borrower and recorded with it.

GLENN A GLAZEBROOK -Borrower

-

Lo, y ,

DANINELLE L. GLAZX -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)-
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

0404097190
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STATE OF OREGON, County s £ keona T

Onthis dayof Moy 200y » personally appeared the above named
GLENN A GLAZEBROOK, DANIELLE ‘L. GLAZEBROOK

mdacknowledgedﬂnforegoingim&m&behidherltheirwlmﬂryactmdded
My Commission Expires: £7.¢ |- 65 Beforeﬁ (
(Official Seal) /

OFFICIAL SEAL
- GEORGE DOUMAR
%] NOTARY PUBLIC - OREGON
COMMISSION NO. 345020
MY COMMSSDN EXPIRES JULY 1, 2005

Gl < ’\é 0404097190 |
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EXHIBIT "A"

LOT 11 IN BLOCK 18 FIRST ADDITION TO KLAMATH RIVER ACRES, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.
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ARBITRATION RIDER

THIS ARBITRATION RIDER is made this 5th day of May, 2004, and Is in into and shall be
deemed to amend and supplement the Mortu?e. Deed of Trust or Security Deed (the "Secu
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note or
Adjustable Note (the "note”) to

Accredited Home Lenders, Inc.

A Califomia Corporation

(the 'Lera\tder') of the same date and covering the Property described in the Security Instrument and

17008 RIVEREDGE ROAD
KLAMATH FALLS, OR 97601

[Property Address]

This Arbitration Rider Is signed as part of your with Lender or any assignee of Lender and Is
made a part of that Agreement. By signing this Arbitration Rider, you agree that er Lender or any
assignee of Lender or you may request that claim, dispute, or controversy (whether based upon -
contract; tort, intentional or otherwise; con on; statute; common law; or equity and whether
pre-existing, present or future), including initial claims, counter-claims, Ims and third party
claims, arising from or relating to this Agreement or the relationships which resuit from this t,
Including the validity or enforceability of this arbitration clause, any part thereof or the entire nt
(*Claim®), shall be resolved, upon the election of Lender, angss nee of Lender or you, by binding
arbitration pursuant to this arbitration provision and the applicable rules or procedures of the arbitration
administrator selected at the time the Claim is flled. The party initiating the arbitration procseding shall
have the right to select one of the following three arbitration administrators: the National on
Forum ('NXF‘). the American Arbitration Assoclation ("AAA™) or JAMS ("JAMS"). The arbltrator shall be
a lawyer with more than ten years experience or a or former judge. The arblitrator shall be .
mxgpendentofand unrelated to or Lender or any assignee of Lender. The rules and forms of the

» AAA and JAMS may be obtained by writing to or calling these organizations at the addresses
and/or telephone numbers listed below. Our ad for service of process under this provision Is the
Lender's address as stated in page one of the Agresment or the address of any assignee of Lender.

articipatory arbitration hearing that you attend will take place in the nearest to your residence
Anwhzr%afederaldlsh'lctoourtlslocatedoratsudwﬂmrl asagreegngytmpartleoy.ou

If Lender or asslgneeofLendormeaaCIakn,Lenderoranym neeofLendershaIlpag:lﬂllm
costs. If you file a Claim, filing costs and administrative fees, (other than hearing fees) shall as
follows: (a) you agree to pay for the inltial cost of filing the Claim up to the maximum amount of 100.00;
g)1) at ggur re%mst or if required by the arbitration administrator's rules, we will pay for filing costs over

00.00 and for administrative fees charged by the arbitration administrator on any Claim submitted
by youuptoa mum of the amount of the flling feea that would be charged by the arbitration
administrator for a Claim equal to &r loan amount; and (c) all flling costs and/or administrative fees in
excess of the amount of the filin that would be charged by the arbitration administrator for a Clalm
equal to your loan amount shall Id by you. The cost of up to one full day of arbitration hearings will
besharedequallybetweenthe’mrtm. Fees for hearings that exceed one day will be paid by the
requesting party. The ll each bear the expense of their respective attomey's fees, except as
otherwise provided by law. If a statute gives you the right to recover any of these fees, or the fees pald
to the arbitration administrator, these statmo%ﬂghu shall apply in the arbitration notwithstanding
anyul}lm to the contrary contained herein. If the arblitrator issues an award In our favor will not be -
requ

to reimburse us for any fees we have previously paid to the arbitration administrator or for which
we are responsible.

m@}&

MIN # 100176104040971901 GLAXEBROOK Loan §# 04040971590
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This Arbitration Rider Is made pursuant to a transaction involving interstate commerce, and shall be
govemed by the Federal Arbliration Act, 9 U.S.C. Sections 1 - 18 (the "FAA"). The arbitrator shall apply
applicable substantive law consistent with the FAA, including laws conceming reception, n and
consideration of evidence, and shall, at the request of any party, provide reasoned findings of
fact and conclusions of law. The arbitrators award shall not be subject to appeal except as permiited by
the FAA. The parties agree that the award shall be kept confidential. Judgment upon the award may be
entered in any court having jurisdiction. All statutes of limitations that would otherwise be applicable
shall apply to any arbitration proceeding.

The arbitrator shall be empowered to impose sanctions and to take such other actions as the arbltrator

deems necessary to the same extent as could be imposed by a judge pursuant to the Federal Rules of
Civil Procedure. :

This Arbitration Rider shall survive repayment of your loan and/or termination of the A'\greement. If an

portion of this Arbitration Rider is desmed invalld or unenforceable under any law or consisten

with the FAA, it shall not invalldate the remaining portions of this Arbltration of the Agreement. in

the event of a conflict or Inconslametween the rules and ures of the arbltration administrator

and this Arbitration Rider, this Arb Rider shall govern. No class actions or Joinder or consolidation

g‘f a:yarcurlalm with the claim of any other person are permitted In arbitration without the written consent of
] es.

No I_{::rwlslon of, nor the exercise of any rights under this Arbitration Rider shall limit the tlogr any party

during the pendency of any Claim, to seek and use ancllery or preliminary remedies, jud

se, for the purposes of realizing upon, preserving, motocth or foreclosing upon any property
involved in any Claim or subject to the loan documents. use oP the courts shgll not co : a
walver of the right of any party, including the plaintiff, to submit any Claim to arbitration nor render
inapplicable the compulsory arbitration provisions contalned In this Arbitration Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT TO LITIGATE CLAIMS THROUGH A
COURT BEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT RIGHT IF EITHER PARTY
ELECTS ARBITRATION. THE PARTIES HEREBY KNOWINGLY AND VOLUNTARILY WAIVE THEIR
RIGHTS TO LITIGATE SUCH CLAIMS IN A COURT BEFORE A JUDGE OR JURY UPON ELECTION
OF ARBITRATION BY EITHER PARTY. YOU ALSO ACKNOWLEDGE THAT YOU WILL NOT HAVE -
THE RIGHT TO PARTICIPATE AS A REPRESENTATIVE, CLAIMANT OR MEMBER OF ANY CLASS

R,
ARBITRATION RIDER WILL NOT PRECLUDE YOUR PARTICIPATION IN A CLASS WHICH HAS
ALREADY BEEN CERTIFIED BY A COURT OF COMPETENT JURISDICTION ON OR BEFORE THE
DATE OF THIS ARBITRATION RIDER.

You may contact, obtain the arbltration rules of, or flle a Claim with NAF, AAA, or JAMS as follows:

National Arbitration Forum American Arbitration Association J.A.M.8./Endispute
P.O. Box 50191 1150 Connecticut Ave, NW, 6th Floor 45 Broadwm
Minneapolis, MN 55405 Washington, DC 20036-4140 New York, NY 10005
www.arb-forum.org www.adr. www.jamsadr.com
Code of Procedure Arbitration Rules for Consumer Financlel Services
Related Disputes (Claims Arbliration Rules and
under $10,000). Commercial Procedures.
Arbltration Rules
(all other claims).
)
Initials:
MIN # 100176104040971901 GLAZEBROOK Loan § 0404097190
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BySIGNmGBELOW,BmowumephmdlmwmwmandwvmmhedhﬂﬂsArbimﬁm

4 ;_MQQ/L ( chfcof( LM@MMy

G:.mncmmoox

Borrower Date Borrower Date
Borrower Date Borrower Date
Borrower Date Borrower Date
MWIN # 100176104040971901 GLASEBROOK Loan # 0404097190
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