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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 12, 2004 .
together with all Riders to this document.

(B) "Borrower” is Vincil L Rentle and Barbara A Rentle, an estate in fee
simple as tenants by the entirety

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Washington Mutual Bank

Lenderisa Bank
organized and existing under the laws of the United States of America .
0072274004
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Lender's address is P.0. Box 91006, SAS0702, Seattle, WA 98111

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is First American

(E) "Note" means the promissory note signed by Borrower and dated May 12, 2004 .
The Note states that Borrower owes Lender Sixty Five Thousand Twenty and 00/100------

(U.S.$65,020.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2019 .
(F)"hopaty"mnsﬁepmpaty&ﬂhduuibdbdowﬂuﬂnhadhg'ﬁmfuofkighﬂhﬁe
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
@"M"mﬂﬁd&smﬁs&aﬁwmmmnmmwm.mm
Riders are to be executed by Borrower [check box as applicable]:

E]Mjustablekntekider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

m"AppHaﬂehw"memaummlﬁngappﬁablefedaﬂ.mandloalmmu,mgmm.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(D"CWMMMM,MM"MNM.M,WMOM
charges that are imposed on Borrower or the Property by a condominium association, bomeowners
(K) "Electronic Funds Tramsfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted through en electronic terminal, telephonic
W,m,mngmﬁctapemumor&r,hm.muﬂoﬂnawmsﬂnﬁmwm
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
bymymhdpmﬂommmmmpromdspaidmdumemmgudum‘bedmmﬂfon(i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property;(iﬁ)wmeyameinﬁwofwndmaﬁomor(iv)mimpmmaﬁomof.monﬂsiomam,the
value and/or condition of the Propexrty.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Perjodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

VR ovrzzraoes
Initials:
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wa'&duaﬂyrdandmnmlm'mﬁﬁelmdounmmﬂﬂyua'fad«aﬂyrdwmtme
loan" under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

mwwmmmm(i)ummofmmmmm.mmm

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

SmﬁqhmmﬂheNom.Fm&hmm,Bomwhmmﬂymuﬂmme

in trust, with power of sale, the following described property located in the
County of Klamath :

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
see legal description attached hereto and made a part hereof.

which currently has the address of
22677 Ivory Pine Road [Strest]
Bly [City], Oregon 97622 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security shall be made in U.S.
A/ 0072274004
initiale:
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currency. Howu,ﬁmychkammmrecdvedbylmduupaymmemorﬂm
Semﬁtymmhmnudmlmmd.lmdumyrequimmnmymaﬂmwm
dmundameNuemdmisSeunﬁymmmnembemadehomormomofﬂnfonowingfom,u
selected by Lender: (a) cash; (b) money order; ©) certified check, bank check, treasurer's check or
cuhiu'schechpmﬁdedmymtcheckhmwmmmmmwhoudepmhxmhmmdbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymnsmdeumdrwdvedbylaﬂuwbmmdvedaﬂnlomﬁmdeﬁgnmedinlheNmmn
suchmhulocaﬁmumybdaignmdbyLmduhmoﬂmwiﬂlmemﬁwmviﬁomhmls.
mMmmmmmmﬁmmmwﬁﬂmmmm
mmmm.mmwmymmmmmmmmm
mm.wiMdeofmyﬁghmhaumdumprejudiuwiuﬁghummﬁmeawhpaymapuﬁﬂ

in the future, but Lender is not obligated to apply such payments at the time such payments are
wcepwd.HetheﬁodicPaymnhapplieduofimachednﬂeddmdate.Mlmdumedmpay
imammunappﬁdﬁmds.LwdumymwuwhmﬁedfmdsmﬁlBonowmkupaymmbrhg
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
mchﬁmdsorreunnﬂuntonon'ower.lfmtappﬁedeaﬂiet.sudlﬁnxdswiﬂbeappliedtomemnatandins
principalbalanceunderd:eNoteimnediatelypﬁortoforecloane. No offset or claim which Borrower
nﬁghhavemwmhﬂ:eﬁnmagﬁthmdasbaﬂmlieveBmwﬁommnhngpaymmuum
mNmmmwwmm“wmmmmmmwmbymm
Instrument.

Z.MMthmquducﬁbedmﬂmmz.aﬂ
paymumwcepwdandappﬁedbylmdudnﬂbeappﬁedhﬂlefouowinsmduofpﬁoﬁty: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shaﬂbeapplidmmh?aioﬁchymmmeomhwhi&hbmmw.mmmmm
mubeappﬁdﬁmmlmw,mmmyoﬁummmmmwmm,md
then to reduce the principal balance of the Note.

lfLenderrecdvuapayumﬁumBomwfmaddinquabdicPayMWhichMudua
wﬁdmmmtomymylmmm,mepymmyumpﬁdmmeddmmmm
the late charge. IfmmmmomPuiodicPaymemhmnmnding,lmdumyapplymypaymtmceived
ﬁomBomwuwmerepaymnofmePaiodkPaymﬁ,aMmmemm,uchpaymmbe
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mmhymm.athmybeappﬁedwmymmm.vwmywm
beappliedﬁrsttoanyprepaynuﬁchargesnﬂﬂ:mudm‘bedinﬂ:eNow.

Anyapplicaﬁmofpaymm,hnnmpmceds,thcdlmummdshpﬂmipdmnmdu
meNueahaHnMeandorpomﬂ:edmdm.mchmgetheamm.ofmePeﬁodicPaym.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
mdertheNote.unﬁltheNoteispaidinmll.am(ﬂ:e'Funds')toprovideforpaymunofammdue
for: (a)nxumdmmmﬁandoﬁuhmwhichmmainpﬂoﬁtym&h&aﬂtylmmﬂma
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
pranimformymdaﬂhnmreqtﬁmdbylmdumduSwﬁmS;aM(d)MMmelmm
premium,ifmy.ormyanmpaynbhbyBomwqumdumﬁwofﬂ:epaymanonme
mﬂmmeprenﬁmmmwimmepmvhiomof&aimlo.naeimmmued'm
Items.'Atoﬁginaﬁonornmyﬁnnduﬁngthetamofﬂ:elnm,lmdermyrequimﬂmCommity
Association Dues, Fees.mdm,ifmy,bemwedbymmw.mdmm.ﬁeumd
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower'sobligationwpaymeﬁmdsforanyorallmcrowltum.LmdermaywaiveBorrowu"s
obligaﬁontopaytolmduFmdaforanyorallEucmetumatanytim.Anywchwaive:myonlybe

zi E} 0072274004
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inwriting.mmewunofuwhwaivu.Bomwushaupaydimeﬂy.whmandwhuepayable.ﬂnmm
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
aMpayaxhamoumandBmowahaﬂmmbeobﬁgmedunderSwﬁm9wrepaywluﬂumyswh
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
mquiremduRESPA.ImdunhauaﬁmmeammdFundswmmebaﬁlofamdmm
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in
myFeduﬂHomeIAmBmk.IMashnuapplydmedsmpaymeEmwkmmlmmmmeﬁ!m
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

{/K 0072274004
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LendermqutﬁmBomwumpuyaone-ﬁmchugeforaralumuxvaiﬁcaﬁonmdlor
reporting service used by Lender in connection with this Loan.

s.mmmmmmmmmmmmm
merpmymaredagﬁmlmbyﬁm,hmrdsindMedﬁmmhmm'mW,'mdmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
mm.mmmmmmmmmmmmmﬁ
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
mwnablymmmmmwmhﬁmmwﬁﬁmnomwmmum%leforﬂn
paymunofmyfeuimpoeedbymeFederﬂEnmgumegmAgmcymwMonwi&ﬂw
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
puﬁanuwpemmmofwvmge.m,mWMlmlm.wnﬂgm«migm
notprotectBorrow,Bomwu'sequityinﬂ:ePrOPﬂtY.orlheoomafﬂ:erpu‘ty,agahutmyﬂsk.
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
xhowledgu&nthemafﬁchamwvmgewobmimdmigﬁﬁgniﬁmﬂymmewﬂof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mngagemd/mumaddiﬁmﬂhupayee.mmaﬂmmeﬁghtmholdmepolhiumdm
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
fordmgem.mdumwﬁmof,&e?ropaty.anhmﬁqshaﬂimhﬂeamﬂndmnmdmmd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
mwﬁﬁm,mymw.mmmmmmmwmwm.m
beappliedtoreworationorrepairot‘thePropu'ty,ifd:eremmionorrepairiseeononﬂeallyfeasibleand
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pmmpﬂy.lmdumaydisbmxprowedsformerq:dnmdmwmﬁmmadnghpaymmmamiu
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
pmwedsshaﬂbeappﬁedwmemmmdbymis&unitylmmm.whuhumnmmm,ﬁm

- IV/Ly 0072274004
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tmucm,ﬁmy,pddmmmw.&mmpmdamuleidhﬂnmdupmﬁddform
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ddmandrdmdmm.HBomwdoumxmpmdwiminwdmwamﬁceﬁomLmdamme
mmhuoffuedwwdeadahn,thmlmdumymgoﬁmmdMeducldmmw
peﬁodwiubeginwhenﬂ:emﬁcekgim.hdmuwan,miflmdqutﬁmmehopmymﬂu
Seeﬁonnmomawiu.nomwh«ebyudgmmlmda(a)nomw'sﬁghummyimm
pmcudshmmmmwexcwdﬂwmmmpaidmdumeNommmisSeanitymm,md
(b)mymherofBomwu'sﬂghu(otherﬂ:mﬂnﬂgmwmymﬁmdofmmdprmﬁmpddby
Bon'ow)underallimurancepoliciescoveringmePropeny,insofarusudlrightsareapplicabletome
wvmgeofﬁehopmy.laﬂumym&eimmpmc&dsd&ummpﬁrmmtbe?mpmym
wpayammmpaidmﬂuﬂnNoteorthisSemnitylmuumm.whuhuormtthmdw.

6.0empanq.Bomwshaﬂocamy.embﬁsh,andmemerpertyaBomw'sprincipd
mmmwmwmmumammmqmmmmmmwm
Pmpatyu&mw‘spﬁmipdmﬁanefmnle&omywaﬁumedmdmmy,mlmlm
oniuapeuhwﬁﬁng.whichmMshaﬂnmbemmmblywﬂhhdd.mMmmuﬁng
circumstances exist which are beyond Borrower's control.

7.Pruenﬂon,MnhtumcemdMecdonoftherputy;lupeeﬂou.Bmowuhaﬂnm
dunoy.dmageminpahtherpeny.aﬂowtberpmywmiomemwmmﬁMmﬂ\e
m.m«mmnmmum,mmmmmm
ordampmemmeﬁopmyﬁomdaabraﬁngmdemmdngmvﬂwmwmmcmﬂiﬁm.UMmith
dmwmwmsmmmmhmm&yfeﬁblgmm
pmnpﬂyrepairmePropatyifdmagedmmidmrﬂmdaahraﬁmordmge.Hmnnmm
wndannﬁimprowedsmpaidhmnmcﬁmwi&damgeb,mﬁeuﬁngof.ﬁe?mpcty,nomw
maﬂbempomibleforrepﬁﬁngmmmﬁngmerputymlyifmmmmwfmm
pmpom.luﬂamydhhmepmmdsfmherepﬁnmdreﬂonﬁmhadnglepaymﬂmhamof
pmgxwpaymmﬂud:ewkhmmplﬁed.lf&ehmmmmwndumaﬁmpmceedsmmtnﬁﬁdm
torepdrormmrethel’mpeny,Bomwuisnotrdievedofﬂomw'sobligationforﬂwconplqjonof
such repair or restoration.

Lmderorimagemmaymkemsombleentriuuponmdimpecﬁomofﬂ:erputy.Ifithas
momblemuu.[aﬂumymspeameimﬁorofﬂnhmmvmmmem.mmugiw
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

B.Bormw'shnAppﬂaﬂm.Bonowshﬂlbeindefmﬂtif.duﬁngﬂwlmappﬁcaﬁm
pmcess.Bomwermmypmoru:ﬁﬁuacﬁnguthedimeﬁmofBomwermwiﬂlBomwu'l
howldgemmsmtgavemiaﬂyﬁlu.nﬁﬂeﬁng,mhmmﬂhﬁmﬁmmmmlm
(orfaﬂedtopmvidelmduﬁthmneriﬂhfomaﬁon)inwmwﬁmwiﬂ:ﬂwlmMmﬂd
repmmﬁomimlude.hnmnmﬁmiwdm.rq)mmiomwmmgnomw'sommmcyofme
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a)mmmmmmmmmmmmmm@)m
isalegﬂpmcwdhg&ﬂnﬂgﬂﬁpﬁﬁmﬂlyaﬁeﬁlmdu'sMhdempﬁymﬁmﬁgbﬂmﬂa
thwﬁwmmm(Mmapmeﬁngmmmy.pmm.fmooMﬁmmfwﬁmm,for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regﬂmbns),m(c)Bomwhuabmﬂomdmerpmy,thmlaﬂermydoaMpayforwhmah
mmableorappropﬁmmpmmm'simautmmehopatyandﬁshmmmis&uniw
mm,imlmpmwcﬁngmdlmmmmevﬂmofmehopeny,mdmhsmdlmmpaﬁng
theProperty.I.mder'sactiomcanimlude.bmmnotlinﬁtedw:(a)payinganymsecm’edbyalim
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' feesmpmmitsmmutinﬂw?mpenymdlorﬂmmmu&unitylmmm including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Hﬁsmﬁwhmmhmalmm.nonowmﬂemlywimaﬂmepmﬁliomofﬂn
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
BomwmupaymepreunmnqmndmmmmmmeMmmlmmmm.mformym.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
pwnmulypmwdeduﬂ:mmmamﬂomwwmqmndmmbnpumlydulmdpaym
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
covuagembmnaﬂyeqmvalanwﬂ:eMongagelmnmpmwslymeﬁea at a cost substantially
eqmvalantoﬂ:ecomroBormwerofﬂwMoﬂgagelnsummepmwmlymeffea from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately desi
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note

Mongagelnﬂmmemnhmlmdu(ormymtyﬂmmnchmmeNm)formmn
gymmnnfmdounarepayﬂnbmuw Borrower is not a party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7/ﬂ 0072274004
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Prowdsﬁaﬂbeapplidmﬁemmmdhyﬁis&aniqlmm,wbﬂamnmﬁmdue.whh
the excess, if any, paid to Borrower.

Inmeeventofapartialtaking,desmnetion.orlouinvalmofﬂ:eProputyinwhiduhefairmrbt
value of the Property immediately before the ial taking, destruction, or loss in value is equal to or
grmammmeammdmemmmdbydﬁswtyhmmimdmdybefmmepﬂﬁﬂ
mﬁng.dmnﬁm.mlmmvﬂm.uﬂmmmwammoﬂmﬁnam_mwﬂﬁng.ﬂwm

E
§.
§
%
i
i
|
|

sums secured by this Security Instrument, whether or not then due. * Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous

Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender'sjudgtmnt.cmﬂdresdthforfeimoflhe?ropatyorothummialimpairmunoflmda's
mmmwmﬁmmmwm.mmmnﬂnmﬂtm.if
acceleration has occurred, rei as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
mmofm'smmtmmemmyorﬁmmmis&wﬂwlmmm.mpmcedsof
myawudmdﬁmfordmagumamamibumbhmmeimpﬁrmunoflmdu'smmmew

are mmu id to Lender.

All Mi that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
paymmmnndiﬁmﬁmofmorﬁnﬁmoftheammmdbymhwtylmmmwlmdu

Zﬁ Z’ 0072274004
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
mmwﬂmm&m.mmnwumﬁndmmpmm
my&mminhtuutofnotmwuormrdmemextmdﬁmforpaynunotomuwise

mmrﬁmﬁmofmesummredbymis&uniwlmmmbymofmyduqnﬂmagebymeoﬁgm

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
oo-signsthisSeunityImmmbmdoeamnexmﬂnNote(n'co-ﬁgnu'): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
lmmmem;md(c)agmesMLmdamdmyothaBomwmagreemmd.mdify,forbmm
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other foes, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feesﬂmaeexptesdygrohibitedbytheunitylmmmarbyAppﬁcablehw.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the

i
:
!
s
|
§
é

a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
mﬁwad&wifsﬂWoﬂmm.NoﬁwmaqyomBomwamﬁmmﬁwwaHBomm

M 0072274004
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be si . shall .
mewanthumypmvisimmdmofthhwﬁ?hmmaﬂnNotemﬂimm licable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect without the isi

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17.Bomwu-'|Copy.BonowushallbegimoneeopyoftheNoteandofdﬁsSemritylnmm.

l&.TnufcoftherputyornBeneﬂdﬂlntuutthw.A:usedinﬂﬁsSwﬁonlS,
'lmuuthhe?mpmfmmylogﬂmbuﬁdﬂimamhﬂw?m.hnhﬂing,hnmlhﬁwd
m.mumﬁddwmmammm.mmw,mmmmaam
esa'owagream.theimanofwhidaisﬂnmferofﬁﬂebynormwuatafunnedatewapumhm.

Ifalloranypartofﬂxe?mpmyoranylntereuindnl’ropettyiuoldortransfu‘rad(orifﬂormwer
ismtanamralpemonmdabmeﬁcialhne:utinnomweriuoldormfmad)wiﬂ;m:tl.mder'sprior
wﬁmm,[mdumaqulﬁmimmadimepaymhﬂmwaummmdbymw
Instrument. However.misopﬁmshaumtbeuxadsedbyLmduifsuchexerciseispmhibiwdby

19. Bmwu‘uRIngRMeAMAMIfBomwmeeuwminomdiﬁm,
BomwashaﬂhaveﬁeﬂnghavemeofmisSeunitymmmdhwnﬁmndnmyﬁnn
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bomw'sﬁngrdmm;m(c)myofajudgmanfordnsmiaSeanitymmm.m
conditions are that Borrower: (a)paysMerallmwhichﬂmwmﬂdbedumderdﬁsSemﬁty
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
w;(c)mmwmm_mm@mqumm.mm.mwm&d

apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The N
the Note (together with this Security Instrument) can be sold one or more times
Borrower. A sale might result in change in the entity (known as the "Loan Servicer”) that collects

z! Sf? 0072274004
Initinls:
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reqtﬁmmwnmcﬁonwithamﬁwofmsfuofmichg.ﬁmNomthmdmmBMmh
miwdbyalomSuviceromummepmthmeNow,memagelmmidngwﬁgﬁm
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivi@ﬂﬁﬁgmtmthembuofadm)ﬁﬂmimﬁomﬁeoﬁupmy’swﬂommmmﬂﬁs
wwmmmmmmmmmmmwmmmof,mmmmw
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notioegivmincompliancewimﬂ:emquirmtsofSecﬁonlS)ofnwhallegedbreachmdaffordedme
oMmmamhwidmmﬁvmofmmmmwrrwﬁnwﬁon.H
Applicableuwpmviduaﬁmpuiodwhichmndmebefomcmahwﬁmmbemmnﬁm
paiodwdﬂbedeamdmhemmableforpurpuuofmispmgmph.memﬁwofwcduaﬁmmd
oppommitymmgivmwBomwerp\muamwSecﬁmZZmdﬂwmﬁceofmaﬁmgivmm
BomwpwwammSecﬁmISshaubedeemdwuﬁlfymenmioeaMoppommhymnbwnwﬁve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foﬂowingmbm:gmoﬁm,kumme,oﬁﬂmbleormxicpmlmpmdm,mxicpuﬁddu
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” mesns a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
norallowanyonedsewdo,myﬂ:ingaffecﬁngﬂ:e?mpmy(a)ﬂmilinviolaﬁonofmy&vimmal
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bymygovumﬂlmremﬂMquﬂhoﬁty.mmypﬂvaﬂpﬂy.MmymvﬂmoMrmdinﬁm
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

- m 0072274004
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

the defanlt; (b) the action required to cure the default; (c) a date, not
the notice is given to Borrower, by which the
default on or before the date specified

its designee may the Property at any sale.
deliver to the purchaser Trustee's deed conveying the Property without any
covenant or or implied. The recitals in the Trustee's deed shall be prima facie

thfoﬂowhgordm(a)haﬂapeuuofﬂnnk,hdndlng,bﬁnﬂhﬁdh,mﬂem%
and attorneys' fees; () to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally emtitled to it.

recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys' Fees. As used in this Security Instrument and in the Note, attorneys' fees shall

Unless you provide us with evidence of the insurance coverage as required by our contract
or loan agreement, we may purchase insurance at your expense to protect our interest. This
insurance may, but need not, also protect your interest. If the collateral becomes damaged, the
coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage

clsewhere,
- y 2 0072274004
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You are responsible for the cost of any insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If the cost is added to your contract or
loan balance, the interest rate on the underlying contract or will apply to this added
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may qm:unhﬁranyruzd for property damage coverage or any
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sa:uhylnnnnnunandhlmnrRikrenxuwdbylkunnwrandnxonhdvﬁﬂlh.

Witnesses:

Ve ALl o

Vincil L Rentle -Borrower
M@dé‘_(&m

Barbara A Rentle -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0072274004
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STATE OF OREGON, JffeAMATH County ss:
Onthis g ¥ dayof MAY | ROcef , personally sppeared the sbove named

Baedars A. New7ee

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 3~ A ¢/-07 Before me: 1JOROTHY J. Lirreeron

Official Seal ]
¢ ) /aal Q7£ L
Notary Public
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Exhibit "A"
Real propesty in the County of Kiamath, State of Oregon, described as follows:

ﬂnefdbvvlngdsalbedrealpmpeﬂylsslhnlndlnﬂweSWlMofSecdonzo,TownshlpBGSouth, Range
14 East of the Willamette Meridian, Kiamath County, Oregon, described as foliows: "

BeglmﬂngatthelnmrsecuonofmeEaswlyIlneofacountymd,knownaslvoryPlneRoad,andﬂme
Southerly line of the O. C. & E. Railroad right of way; thence running along said right of way in a straight
IlmlnaSoumemﬂydlrchon&Ofeet;memeSouﬂlparalleltomeEasteﬂyIneofsaldoountyroad
1320 feet; thence Westerly paraliel to the Southerly line of said raliroad right of way 660 feet to the
Easterly line of said road; thence North along said Easterly line 1320 feet to the point of beginning.

Tax Parcel Number: 363591

First American Title




