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TRUST DEED
QU REEVES _
PO _BOX 392
__AMERICAN FORK ___UT 88003 _____ -
Grantor's Name and Address
_-JAMES £ MARY KINCAID | oeoe neserve
2030 NE BLUE HERON DRIVE ______ - RECORDER'S USE
__PORTLAND _OR__ 97211 St of Oreoe, Couny o
Donefiolery’s Name ind Addrees _ m
""SAME AS ABOVE. YNMMPME'%
Linda Smith, County Clerk
__ Fee$ 2%  #ofPgs__2—
THIS TRUST DEED, madeon .__MAY__ 18 _, 2004 , between
LOU_ REEVES. AN_INRIVIDUAL
, as Grantor,
_WESTERN TITLE AND ESCROW COMPANY , a8 Trustee, and
JAMES H. KINCAID AND_MARY_ H. KINCAID, HUSBAND AND WIFE
» as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
—--KLAMATH County, Oregon, described as:

LOT 43 IN BLOCK 1, TRACT 1098 - SPLIT RAIL RANCHOS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

nection with the A
FOR THE nmrgﬁsaamno PERFORMANCE of each agreement of grantor herein contained and payment of the sum of .__EQURTEEN-_

— D—-E-LME—HU-N-DRE&-AND—-NO [1M**********t******************!i]_q,.‘m.noj___
Dolhm,ﬁthimnreuthcreonWmmmﬁlmwdmmmwmmuomrmdm&bym.mm

payment of principal nndlmmu.ﬂnmmmpald,mbedueand;&blem_-_.D.E.C.EMB.EB._L_]QO“

The date of maturity of the debt secured by this instrument date, stated above, on which the final instaliment of the note becomes due and payable.

'Ib%:maﬂlemﬁtyonhhmdeed,mlorw:

1. protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon; and not to
commitorggmilmywmnﬂhepmpcny.

2. comphuotmpmm"urdymdingnodmdhlbiublecondiﬁmmyhnﬂh' g or improvement which may be constructed, damaged or destroyed there-
o #nd yﬂmwﬁrﬂh?uﬁmwmm' conditions and restrictions affecting the if the beneficiary in

X y wil aws, ordinances, ions, covenants, i rest ng H 20 requests, to join in exe-
Wﬁmmmmm to the Uniform Commercial Code as the beneficiary may re, toplyfotﬂlln#nthenmeintbepmperpubllcoﬂia
or as well as the cost of all lien searches made by filing officers or searching agencics as may be deemed desimable by iary.

4, 'I‘bpmvidemdeonlinuouslymﬂnuinimumonmehﬂldlnpnoworhetuﬁcremaedonmem inst loss or damage by fire and other haz-

mk.-lhebemﬁciarymayfmmtimemtimemqlﬁu,lnanannumnotlesms___ﬂlﬁ_._.B__A_B___l_-_A _____________ ., Written by one or more
ies acceptable to the ben-eficiary, with loss payable to the latter. All ies of insurance shall be delivered to the beneficiary as soon as issued. If the

fail for any reason to procure any such insurance and to deliver the es t0 the beneficiary at least fifteen days prior to the expiration of any policy of insur-
ance now or hereafier placed on the buildings, the beneficiary mypmuneﬂ:cumemm's The amount collected under any fire or other insurance pol-
icy may be applied by beneficlary upon any indebtedness secured hereby and in such shetm:;mydelemlne,ornopﬁmof iary the entire amount
30 collected, or any part thereof, may be released to grantor. Such ication or release shall not cure or waive any default or notice of default hereunder or invali-
date any act done pursuant to such notice.

5. To keep the ﬁeeﬁmconmucﬁonﬁemmdloplznlluxu,mmduhudmpmnm be levied or assessed upon or against the
property before any part of such taxes, assessments and other charges past due or delinquent and promptly mlrnhaafmlobeneﬁduy.ﬂnould
lhegnnmtfliltomwdmmmimmmlhuamwmbmm.dﬂu y direct payment or by
beneficiary with funds wi whichlombmchﬂg:ymenl.bene my.nhlmmrymmw. the amount so paid, with interest at the rate set

note - h

|

trust deed immediately due and payable and shall constitute a breach of this trust deed.

6. To pay all costs, fees and of this trust, including the cost of title scarch, as well as the other costs and expenses of the trustee incurred in con-
neaimwi&whmford‘:gﬂlisobﬂmmmdmmyfeumﬂymm.

7. 'lbmﬂr defend any action or Wﬁumﬂmhmﬂyﬁﬂuamﬁldbmﬁdnymmmdhmymmw
ceeding in wh: ﬂtebeneﬁc.i:zorm-ue appear, Including any suit for the foreclosure of this or any suit or action related to this instrument, ing
but not limited to its validity aenﬂmml;iﬁy.mpaydlmmdmlndudlngevidcnceolﬁﬂelndﬂlebeneﬂduy'lorm'lmonwybu.mnmounl
of attorney fees mentioned in this paragraph in all cases shall be fixed by the trial court, and in the event of an appeal from any judgment or decree of the trial court,
ymmnhuwmpaxmd:mmuﬂwappelmemmﬂmjudypmmbhulhebeneﬁduy’sormm'lmomey on such appeal.

It is mutually that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, be shall have the right, if it
50 elects, to require that all or any portion of the monies payable as mfmnﬂuﬁmwhldnminmdﬂwmm to pay all reasonable
costs, ex lndauomeyfeesmﬁlypddorincunedemmr n such proceedi be paid to beneficiary and applied by it first upon any reasonable
in

id
costs and attorney fees, both in the trial and appellate courts, necessaril or incurred by beneficiary in such ngs, and the balance applied
m lucllctionl y

secured hereby. Grantor agrees, at its own expenae, to take and execute such instruments as shall be necessary in obtaining such

NOTE: The Truet Deed that h
A.:t the trusiee hersunder must be either an mhmmmunmﬁwmmwmum




9. At any time, and from time to time written request of beneficiary, payment of its fees and presentation of this deod and the note for endorsement (in
case of full reconveyances, for cancellation), wi lﬁealngﬂlelhbﬂityofmypenonfmmepymtdmwemwwa)wmmm#
of any map or plat of the property; (b) j mﬂn‘ﬁmyemmemoruuﬂmmymmmem(c)jdnhmymbmﬂmﬂmm agreoment
deed or the lien or charge thereof; or (d) reconvey, anmmy.nﬂamypnndﬂugomy.mmminmyrecouveymmybodena{bednlh -
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee foes for any of the

. oy ot by mhm“' time without notice, either in person, by agent, or by a receiver to be appointed court,

10. Upon any grantor .bommmy me t in orbya to [}
hame s &l:eﬂ::uea d.nz-umﬁf“mthe‘hdndh;m duemdmdd.mdmuk:h Ie:‘cou:sm cmace q:endm'mdlm
i ts, y the same, expensos
. of the thecolpl.“ of such ssuce and profits, ot the eveds of fire and otber
11, The enteri property, ection of such rents, issues ts, or insurance poli-
cies or mwmm%;'mw g or damage of the property, and the application or release thereof as d, shall not cure or waive any t or
o "tmu“““ff‘““"ﬁf““im"“%w i performance of hercunder, time being of the

1 t by grantor in pa any or in grantor’s any agreement , time being essence
wllhmcpeamnch ymmmd/mprmc,mmwuymydechnﬂ{wmmmdbrebyimmm due and payable. In such event, the beneficlary
may elect to to foreclose this trust deed in as a mortgage of direct the trustee to foreclose this trust by advertisement and sale, or may direct the
trustee to pursue any other right or remedy, either at of in equity, which the beneficiary may have. In the event the beneficiary elocts to foreciose by advertise-
ment and sale, the beneficiary or the trustee shall execute and cause to be recorded a written notice of defaukt and election to sell the to satisfy the obliga-
tion socured hereby the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to ose this trust in
the manner ded in ORS 86.735 to 86.795.

13. the trustee has commenced foreclosure by advertissment and-sale, and at any time prior to S days before the date the trustee conducts the sale, the
mmororlnyotherpumsopﬁvilepdbrORS&6.753mlyumthedefmltordeflulu.lflhe consists of a failure to pay, when due, sums secured by the
mmmedehuhmybewudbyruyngtheenﬂmlmountdueltlhellmeofﬂ\emreothenhmnldlpotﬁonuwotddmtﬂwnbedwhdmdefuﬂtoewned.
Anymherdefmﬂlthnisuplbleofbengwwdmybemredbymdeﬂng:: required under the obl or trust deed. In any case, in addition to
curing the default or defaults, the person effecting the cure shall pay to the all costs and expenses actually in enforcing the obligation of the trust
deed, together with trustee and attomey fees not thelmounmptwldedmhw

14. Otherwise, the salo shall be held on the date and at the time and place designated in the notice of sale or the ime to which the sale ma; bepomds
provided by law. The trustee may sell the either in one or in Is and shall sell the parcel or parcels at auction to the highest for
cash, payable at the time of sale. Trustee deliver to the lhdeednfumnqumdbthmm’nwld,wwm t any covenant
or .ezworimplied.mmdtahlnﬂn&edofmymamoffactdnllhemduslwpmofoﬂhe . Any person, excluding the trustee,
but incl grantor and beneficiary, may purchase at the sale.

15. trustee sells pursuant to the nprovmdberein.truueeshnllgrlytheme&ofnkmpmmd:(:ﬂﬁewoﬁﬂc.indudin;me
compensation of the trusiee and a reasonable by trustee’s attorney; (2) to the obligation secured by the trust ; (3) to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.

16.Beneﬁci:3mn,fromtimetotim,lppoimnmmorsuwsmanymmeemmedbenlnorlomxllumtrumappoinwdhereunder.Upon
such appointment, and wi conveyance 10 the successor trustee, the latter shall be vested with all title, powers and duties conferred any trustee herein named
orappomwdhmunder.Endlmduppoinmemmdsubsﬁunionaluﬂbemldezwﬂmninmmmmwdbybeneﬁduy.which. recorded In the mortgage
mdsoftheeoumyacounﬁulnwhid\ﬂnpmpendlyniulmted.ﬂnllbe uiveq:oofofpmpenppoinnnemoﬂhewmm

17. Trustee this trust when this deed, duly executed and acknowledged, is made a public record as ided by law. Trustee is not obligated to notify
any party hereto of ing sale under any other deed of trust or of any action or proceeding in which grantor, iary or trustee shall be a party unless such action
or proceeding is brought by trustee.

Thens covenants to and agrees with the beneficiary and the beneficiary’s successors in interest that the grantor is lawfully seized in fee simple of the real
m¥e bhas a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit a hereto, and that the grantor will warrant and for-
ever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.

mqmtqll'w':rmnmquwplweeg:mofﬂnImnupmemedbythenbwedem‘bedmandthilmmdeedm(dmone):'

2) prim grantor’s ily or household soe | Notice below
doed applies to, inures to the benefit of, and bi all parties hereto, their heirs, legatees, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-
ciary herein.
In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that if the context so requires, the

singular shail be taken 1o mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equally to corporations and to individuals. g P

IN WITNESS WHEREOF, the grantor has executed this instrumeng s}
'&?I;OIHTANT NO'ntl:'E: Delete, bv)llll.llng out, whl:::v;r‘ wb-.rrlnty (o) cls.r
& Erediion s such word 18, deflaed 1o the Truth in-Lend :

Regulation making required purposs
sm.no-NovaomNo.mo.orm va i compliance with the

Act s not required, disregard this .
STATE OF county of ____ 2t k. ss,
This instrument was acknowledged before me on ____May ___ /7, 2008
by ___LOU_REEVES

vy s e s ool plos e o0 A2/ 15, 200 3

9 bt - 7, Z
é Jadd W
PP N otary Public f tA:
o P i

My commission expires /D=7~ (14

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fou'ﬂln; trust deed. All sums secured by the trust deed have been fully paid
and satisfied. You hereby are directed, on {lmenttoiouofmysumowingloyouuncbr termloflhemmdeedorpummmmw.mcmcelallevicum
of indebtedness secured by the trust deed (which are livered to you herewith together with the trust deed) and to reconvey, without warranty, to the parties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and documents to

DATED .
Do not lose or destroy this Trust Deed OR THE NOTE which it

seoures.
Both should be deiiversd to the trustes for cancellation before Beneficiary
reconveyanoe is made.

BIUW

1




