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ASSIGNMENT OF BENEFICIAL INTEREST IN A DEED OF TRUST
Date: 4/28/2004

PARTIES:
Pac Equitles, Inc. (*Assignor”)
Mitch Braning (“Assignee”)
PO Box 470
Banks, OR 97106

RECITALS:

Whereas Assignor is a beneficiary of a Trust Deed dated October 29, 2003 and recorded in Volume MO3, Page 80323, of
the official records of Klamath County, County, Oregon; and

WhetmthewcitedTmstDeedwuuecuwdbyR.A.M.Southvlewz,LLCandsecuresmobligaﬁonunderaPromiawry
Note dated April 1, 2004 for the principle balance of $1,500,000.00.

thmaaAuigneewishestoacquimeapartialmwmstindleobligaﬁonevidencedbylhcabowmfetmcodreciwdhomiuory
Note and secured by the above recited Trust Deed.

NOW THEREFORE, AGREEMENT:

For valuable consideration, receipt and sufficiency being hereby acknowledged in the sum of $25,000.00 (TWENTY-FIVE
THOUSAND DOLLARS) Assignor grants, assigns, transfers and sets over to Assignee a $25,000.00/01/$1,500,000.00 =~
(1.67%) of Assignor’s beneficial interest in the Trust Deed and Promissory Note. This assignment includes the above
referenoedpercentageofallprincipalandintexutandanypaymentsducortobeeomedwunder&memiuoryNotoand
Trust Deed. AssignorrepresenmandwmantstlmtatﬂwdateoflhiuAuignment,theunpuidprincipalbalanceiu
$1,500,000.00. Assignee will receive interest computed at 10.0% per annum on their investment of $25,000.00.

Assignor further warrants that: I)AssignorisﬂlelawﬁxlholderoftthromMNowandTrustDeedandhastheﬁghthoscll
andusignalloraporﬁonofitainterestlhcrein;Z)Atthedateofﬂ:isAuignment,thePromiuoryNotemdDeedofTrustu'e
not in default; 3) Assignor is the beneficiary of a title insurance policy insuring the Assignor’s Trust Deed. 4) Assignor has and
willma.inta.inpouessionofﬂ:eorigimll’romissoryNote,DeedofTrustandtitleinmnoepolicies;S)Assignorwilltabeall
swpareawnablymoesaarymmaintainhnznrdinmmnceasrequiredunderﬂwtermsofﬂnDeedomestwiﬂlloupayableto
Assignoranditsmoceuorsandassigm.6)AumorshallcollectallpaymentxdueunderthoPmmissoryNotedemstDeed
and will pay to Assignee, the Assignee’s percentage interest of each payment on the 20* day of each month. Assignor agrees it
willmaintainrecordsofallhmsacﬁonsrelaﬁngmﬂ:ePromiuoryNoteandTmstDeedandshallmakeﬂmurwordsavailable
to Assignee upon Assignee’s reasonable request.
Assignorreminstheﬁghtmmakealldemmdsandmerciseallﬁghtsofﬂwbeneﬁciaryunderﬂwwrmsofﬂwl’mmiuoryNote
and Trust Deed. InﬂseeventofadefaultundalhermiawryNoteandT&uatDeed,Auignorhuttwrighttoexmiseallof
Ihcbeneﬂciary'srightsusetforﬂlinﬂmPromiuoryNohedemstDeedandasaﬂowedbylawinchdhgforeclosum
through judicial or non-judicial means, acquiring title by deed in lieu of foreclosure, re-entry eviction and any other steps
reasonably necessary to protect the beneficial interest under the Promissory Note and Trust Deed. In the event of a default,
Assignorshallbeentitledtorepaymentofallitxcostxmdfeesincunedincludingattomeyfees,modingcom,ﬁlingfeeamd
title insurance charges prior to any payment to Assignee under this Agreement. In the event the parties acquire fee title to the
ptopertyﬂlroughforeclosureandsaleorbydeedinlieuofforeclouue,theparﬁeuhallholddmpmpeﬂyastemntsinoommon
aoeordingtotheubovereferencedpementageinmtandshallbeenﬁtledmmdresponsibleforiheirproratuhareofall
incomereceivedmdupensesincunedincomecﬁonwithowning,holding,mninﬂinhgmduﬂingthepmpaty. Assignee
agreesandgmntstoAssignorﬂlerightwmortgageorlienﬂlepropertyassecm'ityforloan(s)whichAuignorreasonablyand
prudently believes are necessary to maintain or improve the property. ThisAssignmtianotintendedmcreateaparmemhip
or joint venture. The relationship of the parties shall be governed solely by the terms of this Agreement and neither party has
the authority to bind the other except as provided under the terms of this Agreement. In the event of a dispute arising out of or
relatingtothiaAgreemLtheprevaﬂingpanyshaﬂbeenﬁﬂedtowcoverimmsonnbkmomeyfees,comanddisbursements
including all deposition and expert witness costs whether incurred in relation to trial, arbitration or on appeal.
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STATE OF OREGON )
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EXHIBIT A

LEGAL DESCRIPTION:

A parcel of land situated in the NE 1/4 and SE 1/4 of Section 36, Township 38 South, Range 8 East of the
Willamette Meridian, the NE 1/4 of Section 1, Township 39 South, Range 8 East of the Willamette
Meridian, and the NE 1/4 NE 1/4 of Section 6, Township 39 South, Range 9 East of the Willamette
Meridian, all in Klamath County, Oregon and being more particularly described as follows:

Beginning at a point on the north-south centerline of Section 36 from which the NW corner of the SW 1/4
NE 1/4 of said section bears North 00°11'27" East 427.59 feet; thence South 89°58'12" Fast 619.61 feet;
thence South 27°18'39" East 3530.91 feet; thence South 62°41'21" West 250.36 feet; thence South
27°18'39" East 1811.20 feet to a point on the South line of the NW 1/4 NW 1/4 of Section 6; thence
along said South line South 89°28'21" West 199.91 feet to the SW corner thereof; thence along the
South line of the NE 1/4 NE 1/4 of Section 1 North 89°29'44"

West 1330.62 feet to the SW comer of said NE 1/4 NE 1/4; thence along the West line of the SE 1/4 NE
1/4 of Section 1 South 00°06'44" East 458.90 feet to the Northerly right of way line of State Highway
140; thence along said Northerly right of way line North 56°12'28" West 194.88 feet: thence leaving said
right of way line North 11°59'09" East 364.18 feet to the South line of the NW 1/4 NE 1/4 of Section 1;
thence along said South line South 89°56'08" West 516.20 feet to the said Northerly right of way line of
State Highway 140; thence along said Northerty right of way line North 50°28'23" West 199,25 feet;
thence North 59°17'52" West 439.78 feet; thence leaving said Nsortherly right of way line North
36°42'45" West 329.35 feet to the North-South center section line of Section 1; thence along said center
section line North 00°04'15" East 722.87 feet to the 1/4 corner common to Section 1 and Section 36;
thence along the center section line of Section 36 North 00°11'27" East 35089.58 feet to the point of

beginning.

SAVING AND EXCEPTING, Beginning at the Southeast comer of the NE 1/4 NE 1/4 of said Section 1;
thence on the South line of said NE 1/4 NE 1/4 North 89°17'37" West 617.88 feet; thence leaving said
South line North 27°18'39" West 235.77 feet; thence North 62°41'21" East 1183.54 feet; thence North
27°18'39" West 1195.51 feet; thence North 62°41'21" East 605.39 feet; thence South 27°18'39" East
1811.20 feet to the South line of the NW 1/4 NW 1/4 of said Section 6; thence South 89°28'21" West
139.91 feet on said South line, to the point of beginning.




