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ALL INCLUSIVE
TRUST DEED

THIS TRUST DEED, made this 18th day of May, 2004, between ALFONSO PENA JR., as Grantor, Aspen Title &

Escrow, Inc., as Trustee, and BRUCE E. BRINK, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

See Exhibit A attached hereto and made a part hereof.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNIOR AND
SUBORDINATE TO A PRIOR TRUST DEED AND CONDITIONAL ASSIGNMENT OF RENTS IN FAVOR OF
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION.

togetker with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafier
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of One Hundred

Sixty-Five Thousand And 00/100 Dollars, with interest thereon according o the terms of a promissory nole of even date herewith, payable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable May 20, 2019.

The date of maturity of the debt secured by this instrument Is the date, stated above, on which the final installment of the note becomes due and
payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the property or all (or any part) of grantor's
interest in it withows first obtaining the written consent or approval of the beneficiary, the, at the beneficiary’s option®, all obligations secured by this
instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable. The execution by grantor of an earnest
money agreement** does not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulation, covenants, conditions and restrictions affecting the property; if the beneficiary so requexts, to
Jjoin in executing such financing statemenis pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.

4. To keep the property free from consiruction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against the property before any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor to
beneficiary; should the grantor fail to make payment of any taxes, assessmenls, insurance premiums, liens or other charges payable by grantor, either by
direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may. at its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in the nole secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be
added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such
payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are bound for the
payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the nonpayment thereof shall, at
the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constitute a breach of thix trust deed.

5.  To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or damage by fire and
such other hazards as the beneficiary may from time 1o time require, in an amount not less than insurable value, written in companies accepiable to the
beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any
reason to procure any such insurance and to deliver the policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance row
or hereqfier place on the buildings, the beneficiary may procure the same ot granlor’s expense. The amount collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustee incurred in
connection witk or in enforcing this obligation and trusiee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting lo affect the security rights or powers of beneficiary or trustee; and in any sult,
action or proceeding in which the beneficiary or irustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses,
including evidence of title and the beneficiary's or irustee’s attorney's fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
Jixed by the trial court and in !Ilemrofanappealﬁ-wuanyjudgmentordecmofthea-ialcoun.gmutorﬁmheragmtopaymchmaxzheappdlatz
court shall adjudge reasonable as the beneficiary's or trustee’s atiorney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney's fees, both in the trial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and granior agrees, at its own expense, to take such actions and execute such
Instruments as skall be necessary in obtaining such compensation, promptly upon beneficiary's request.

NOTE: The Trust Deed Act provides that the trustee hersunder must be either an attorney, who is an active member of the Oregon State
Bar, a bank, trust company or savings and loan assoclation authorized to do business under the laws of Oregon or the United States, a
title Insurance company authorized to Insure title to real property of this state, Its subsidiaries, afflliates, agents or branches, the
United States or any agency thereof, or an escrow agent licensed under ORS €96.503 to 096.583.

*WARNING: 12 USC 1701]-3 regulates and may prohlbit exercise of this option.

*The publisher suggests that such an agreement address the iasue of obtaining beneficlary’s consent in complets detall.

Trust Deed After Recording retumn to:
ALFONSO PENA JR., as Grantor, Aspen Title & Escrow, Inc.
and 525 Main Street
BRUCE E. BRINK, as Beneficiary Kiamath Falls, OR 97601
Attn: Collection Dept.
Order No.: 00058198
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Except as set forth on Exhibit "B" attached hereto and as referenced on Page 1 of this Trust Deed.
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(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or(m(fgmutorhanauralman)anforbwhaxorwmmlalmrpma.

This deed applies to, Inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors, personal
rqmmaﬂm..mcmmnandmlgu.mmbalq‘klaryslmllmmtheholderaudowm. including pledges, of the contract secured hereby, whether or
not named as a beneficiary herein.

In construing this trust deed, ttttundenmdtkauhegrumr.maud/wbmg‘ldmynayuchbsmmonpawn:thwy'thcmm
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IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
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such word is defined In the Truthdn-Lending Act and Reguistion Z, the ALFONSO PENA JR.

STATE OF OREGON, County of Klamath) ss.
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This instrument was acknowledged before me on May _H_, 2004, by Alfonso Pena
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.)
10: ASPEN TITLE & ESCROW, INC., Trustee
Iheuudenigndhthelcgalamaudholderoj'allindebtaduw:mrdbytluforegolngmdaad.ﬂlumncuredbymmldndhmbeu
Sully paid and satisfied. You hereby are directed, oupaymaumwuofauy:umawingmmmdcrthemaﬂhcmmdudorpummtomtncawd
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e et commission expires March 22, 2005

DATED:

Do not loss or destroy this Trust Deed OR THE NOTE which is secuwes.
Both must be deliversd fo the rusise for canceliation belore
reconveyance will bs made. Benq‘iciary

Su8 Vislon Form SDDO1OR Rav. 01237
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Exhibit A

PARCEL 1:

The S 1/2 of Lot 8, Block 212, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, according to the official
plat thereof on file in the office of the Clerk of Klamath County, Oregon.

PARCEL 2:

Lot 3, Block 202, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, according to the official piat thereof
on file in the office of the Clerk of Klamath County, Oregon.

PARCEL 3:

The North 40 feet of Lots 388 and 389, Block 113, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, according to
the official plat thereof on file in the office of the Clerk of Klamath County, Oregon.
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EXHIBIT "B" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND SUBORDINATE TO
A TRUST DEED RECORDED IN BOOK M-88 AT PAGE 16911 AND A CONDITIONAL ASSIGNMENT
OF RENTS RECORDED IN BOOK M-88 AT PAGE 16917 IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A
NOTE THEREIN MENTIONED. BRUCE E. BRINK, THE BENEFICIARY HEREIN, AGREES TO PAY,
WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF KLAMATH FIRST
FEDERAL SAVINGS AND LOAN ASSOCIATION AND WILL SAVE GRANTOR HEREIN, ALFONSO
PENA, JR., HARMLESS THERFROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN
MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN
MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH
IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

4% (initials of Beneficiary)

A® (initials of Grantor)




