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WELLS FARGO HOME MORTGAGE
3601 MINNESOTA DR. SUITE 200
BLOOMINGTON, MN 55435

TAX ACCOUNT NUMBER

[Space Above This Line For Recording Data]

DEED OF TRUST

DEFINITIONS

Words used in mmltiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated MAY 13, 2004
together with all Riders to this document.
(B) "Borrower" is KICHAEL R. PARKS AND JUDITH A. PARKS, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
and existing under the laws of THE UNITED STATES
0039113121
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Lender’s address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is FIDELITY MATIONAL TITLE INS CO
10540 S.E. STARK, PORTLAND, OR 97216
(E) "Note" means the promissory note signed by Borrower and dated AY 13, 2004 .
The Note states that Borrower owes Lender ONE HUNDRED TWENTY TWO THOUSAND AND 00/100
Dollars
(U.S. $**%+122,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2034 .
(F)"Proputy"meansthepmpcrtydmtisdeacﬂbedbelowmﬂcrﬂwhadim "Transfer of Rights in the
Property."
(G)"Loan"meamthedebtevidemedbydwNote,plnsimaest,anyptepaynmchargesandlatecharges
dmmderﬂxeNote.andaﬂsumduemderﬂﬁsSecmityIm&mm.phsintcmst.
(H)"Rldus"mmmmkidusmmisSwmitylmummmMmexmdbyBomwa.mmuowing
Riders are to be executed by Borrower [check box as applicable]:

Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordimmesandadnﬁtﬁstraﬁverulesandordm(thathavcmeeffectoflaw)aswellasallapplicableﬁml.
0 lable judicial opinions.

(D"ComuﬂqudaﬂonDuu.Feu,mdAWu"mamaum,fees,WMOM
chugesmatminmosedeomwuormerpertybyawndonﬁnimassodaﬁomhomwwm

organization.
(K)"ElechmkFun&Wmmmyﬁamfuoffmds,omermmamﬁonoﬂﬁmmdby
cbck,taﬁ,ordmikmpaimmm,wﬁchkimwmroushmdmﬁcwmﬂnﬂ,wlephoﬁc
instrument,computer,ormasneﬁchpesoasborda,im&nct.orauthoﬂuaﬁmmialinsﬁmﬁonmdebit
orcreditanwconm.Suchtexmimlndea,bmismtﬁnﬁtedm,poim—of-salemmfms.amonmedwﬂer
mﬁmﬂmﬁom.hmfasiﬁﬁamdhy&kphom.wim&nmfm.md%mwddwinghow
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
M'Mheeﬂmmhvm&"mmmymmpemaﬁomwﬂlm,awaﬂofdmges,mmewdspﬁd
bymy&hdm(oﬁu&mimmemomdapﬁdunder&emwduuibdh%nﬂhn@
damagew,ordesu'wtionof,ﬂlePropeny;(ﬁ)condemnationoroﬂlertakingofalloranypartofﬂle
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N)'Momlmnm"mmmmmmmﬁngwuuﬁnnmemnpaymemd,mdeﬁuhom
the Loan.
(0)"Paiodehymt"mmﬂwmgﬂaﬂymhe&ﬂedammdnefor(ﬂpﬁmipdmmmu
Note, plus (ii) any amounts under Section 3 of this Security Instrament.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementingregulation,RezuhtionX(24C.F.R.Part3500),asthcymightbeamcndedfromtimeto
time.oranyadditionalorsuocessorlegislaﬁonormzulaﬁonﬂmtaovemsdnmsubjectmﬂa.Asused
in this Security Instrument, "RESPA'referstoaﬂreqlﬁremcntsandmuicﬁomﬂmtareimposedinregard

B
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, mthpowetofsale,thefollowmg&scnbedpropertylomtedmdle
COUNTY of KLANMATH

[Type of Recording Jurisdiction) [Name of Recording Juriadiction]
LOT 2 OF TRACT NO. 1344, SEVENTH ADDITION TO NORTH HILLS - PHASE 1,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO. 3809-036BC-03800-000
*SEE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
10304, DES MOINES, IA 503060304

which currently has the address of

5976 SPRINGCREST WAY [Street]
KLAMATH FALLS [Cityl, Oregon 97603 [Zip Code}
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security made in U.S.

]
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CUrrency. However,ifmycheckoroﬂwrimunnrmreeeivedbyunderaspaymmﬂndertthowmthis
Semﬁtylmummmismmrmdwunderunpﬁd,undamyreqdmmNmymaHquuempaymm
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’scheck,providedanysuchcheckisdrawnuponanimﬁtuﬁonwhosedepositsareimuredbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymnﬂm&emdrecdvedbyl:nduwhmrwdvedatﬂwhcaﬁondeﬁmdinﬂwNowmat
mchomerhcaﬁonasmybededgmwdbyundamwmmmwimthemﬁceproﬁsiommmﬁm15.
LendamymMmypaymemaparﬁﬂpaymemifthepaymMMpuﬁﬂpaymenNmimfﬁdemm
bﬁngﬂnlnmcumm.lzndumymptmypaynnmarpuﬁdpaymimufﬁdzmmhﬁmmem
cum:nt,withomeofanyﬁzhmhemmﬂamprejndicemimdghmwmfusemhpaynmmpuﬁﬂ
paymentsinﬂlefumre,hnunderismtobﬁsatedmnpplysnchpaymcmsatthedmmmhpaymemsare
accepted.HeachPmiodicPaymemisappﬁnduofimschedMedduedue,dlenI:ndamedmtpay
mwmuonmappﬁedfmﬂs.IMamyhOMmchmappﬁedfmﬂsmﬁlBomwmbeaymemwbﬁng
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ndthawmwormmemmagainstuwmﬂmﬁeveBomwﬁommhngpaymemdnemda
ﬂnNowaMtﬁsSecmiwmuummorprmmmcmvmmmwmbyﬂﬁsSwmiw
Instrument.

2. Applluﬂmofhymwameeuh.EmeptasoﬂwrwiseMmibedinﬂﬁsSecﬁonZ,ﬂl
paymmﬂmepwdandapp&dbyundershaﬂuappﬁcdinmefonowinsorderofmioﬁty: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts duc under Section 3. Such payments
shaﬂbeappﬁedmthuiodicPaymeﬂh&eoﬂahwﬁchitbxmdue.Anyremﬁﬁmmm
shallbeappliedﬁrsttolatecharges,woondtoanyotheramunmdncunderﬂﬂsSecurityInstmnnnt.and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
mfﬁciemamounttopayanylatechargedue,thepaymntmaybeappliedtoﬂwde]inquentpaynrntand
thelatecharge.IfmomﬂnnomPeﬂodicPaynwmismmundins.undermyapplymypaymmmm
ﬁomBonowatodlerepaymeutofﬂwPeﬁodicPaymmsif.andwmeexwmthat.eachpaymentcanbe
paid in full. Totheenemmatmyemesseﬁmaﬁctmcpaynnmisappﬁedmthefuupaymemdomor
nmePeﬂodicPaymts,suchcxcessmybenppﬁedtoanylatechargesdw.Voluntaryprepaymtsshall
beappliedﬁrsttoanyprepaymmwargesandﬂnnasmibedintthote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
ﬂwNoteshallmtextendorpostponethedmdaw,orchnnseﬂ:eamomt.ofﬂ:ePcriodicPaymts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
mdaﬂxeNote.lmﬁltheNoteispaidinﬁnll,asum(the'Funds')topmvideforpaynnntofamuntsdue
for: (a)mxesandamssmcnﬁaﬁomaiwmswhichmauﬁnpﬂoﬂtyommisSwuﬁwImUnMua
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
pnnﬁumshrmyaﬂaﬂhammemqﬁredhylmderuﬁerSwﬁonS;aﬁ(d)Momemsmm
premiums, if any, oranymmpayablebyBomwertounderinlieuofﬂwpaynnntofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."Atoﬂgimﬁonoratanytimeduringﬂxetezmofﬂmlmn,IxndermyrequirethatConmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
bepﬁdmmisSwﬁomBomwashanpayLendameFmdamemewmsmmundawﬁm
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligationtopaytoLenderFundsforanyorallEscrowItemsatanyﬁme.Anysuchwaivermayonlybe

|
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inwritina.lnthcevemofmchwaiver.norrowershallpaydimﬂy,whznandwhcrepayable.theamums
dueforanyEscrowlmforwhichpaymntofFundshasbeenwaivedbyLendcruﬂ,ifl.znderreqtﬂm.
shﬂlhnﬁﬂmLendurewipﬁeﬁdendmsuchpaymﬂwiﬂﬁnmhﬁmpeﬁMulzndumynquﬁe.
Borrower’sobligationmmakesuchpaymemsandtopmvidemeiptsshallforallpmpombedeemedto
beamvenmaﬂamemﬂwnmimdhﬁh&cmitylm@mﬂ,uﬂwphax“wvmﬂaﬂwmem'
isusedinSection9.IfBonowaisobligatedtopayEcrowItemdirecﬂy,pmsmmmawaiver,and
Bomwerfnilstopaytheamoumdueﬁoranl!scmwltem.LendcrmyexerciseitsrishtsrmduSwﬁon9
andpaysmhammnandBomwashaﬂﬂwnbeobﬁgawdmﬂerSwﬁm9wmpaywundumymch
amount.IxndernnyrevokethcwaiverastoanyorallBscrowItemsntanytimebyamﬁcegivenin
aocordamewithSectionlSand,uponsuchrevocaﬁon.BorrowershallpaytoLenderallFunds,andin
such amounts, that are then required under this Section 3.

I:ndermay,atanytinn.oollectandholdFundsinnnammt(n)sufﬁcientmpermitLendertoapply
meFundsatmcﬁmespedﬁedmderRBSPA,mﬂ(b)mtmexoeedﬂnmﬂnmnammahndum
mquimmderRESPA.Lmdershaﬂwﬂmmmeammnomedsdmmmbasisofcmdamm
mwnabkesﬁmwsofexpemimofmmEsaowIwmsmomawisehawordmewimAppﬁuMe
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumemality,orentity(includinsLender,iflznderisaninsﬁtuﬁonwhosedepositsmsoimured)orin
anyFederalHomeI.nanBank.IzndershaﬂapplytheFundstopaytthscrowItemsnolatermanﬂletinn
speciﬁedundch.BSPA.LeﬁashallnotchargeBonowerforholdingandapplyinsttlcFunds,annnally
analyzinsﬂlcescrowacoount,orvedfyingﬂwEscrowIm,unlmunderpaysBonowerinterestonthe
FundsaMAppﬁmbkuwpanﬁmmmmbmchachme.Umeismdemwﬁﬁng
orApplieableIawrequilesinteresttobepaidonﬂleFunds,IaﬂershallnotbereqlﬁredtopayBonower
anyinterestoreamingsontheFunds.Bomwerandlsﬁercanapeeinwﬁﬁns,howevcr,thatinterest
shallbepaidontheFmds.LendersballgivemBorrower,wiﬂnutcharge,anannnalacoonntingoflhe
Funds as required by RESPA.

chereisamnplusomedsheMinewow.udeﬁmdunduRESPA,Lendershaﬂmumm
Bon'owerfortheestsﬁmdsinacoordamewithRESPA.IfthereisashomgeofFlmdsheldinescrow,
asdeﬁnedmnderRESPA.LendershallnotifyBorrowaasreqniredbyRESPA,andBorrowershallpayw
LenderﬂlcamomnnewssarytomkeupﬂwshormeinwcordamewithRESPA,bntinnomorethanlz
mnmlypaymts.Ifﬂmeisadeﬁcicmyomeﬂsheldinescmw,asdeﬁmdmderRESPA,Lendashaﬂ
noti.fyBorrowerasrequiredbyRESPA,mﬂBorrowershnllpaytoLenderﬂ:eamomlnewssarytomh
upthcdeﬁciwyinweordamewithRBSPA,bminmmomdmnIZnnnthlypaymems.

UponpaymemmmuofﬂlmsecmedbymisSecmityImuM,undashaumompdymmnd
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
am'bunbhmmerpaWWhichcmamEpﬁOﬂWovumisSwuﬁqlmuuM,luwhommyMM
groundrentsontherpeny.ifany,andCommnnityAssociaﬁonDues.Fees,andAssemnts,ifany.To
ﬂleextentthattheseitemsareEscrowItems.BorrowershallpayﬂwminthemamerprovidedinSecﬁon3.

BomwushaﬂpmnmﬂydimhargeanyﬁmwhichhaspﬁoﬁWommisSecuﬂWImmmmm
Borrower:(a)agreesinwﬁﬁngwmcpaymemdﬂ;eobﬁgaﬁonwcmedbydwﬁeninammmrawepmble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by,ordefmdsagaimtenforcennﬂofﬂmlienin,legalproceedinaswhichinLender’sopinionoperateto
pmcmmemformmofﬂwﬁmwﬁlemProcwﬁngsmpemms,meMymﬁlsmhmomdinu
areconcluded;or(c)secmesﬁomﬂwholderofﬂwﬁcnanagreemeﬁsaﬁsfacwrytoundersubordimﬁng
ﬂlelientoﬂlisSecuﬁtyInstmment.IfLwderdetemﬂncstlntanypartofthePropenyissubjecttoalien
wﬁchcmaminpﬂoﬁtyommisSecmiwmanmm,undermyginommamﬁwmmfﬁngme
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lien.Wiﬂ:inlOdaysofﬂndateonwhichﬂntnotioeisgiven,Bonowershallsaﬁsfyﬂlelienortnkeoneor
more of the actions set forth above in this Section 4.

L:ndcrmyrequimBomwampayaom-ﬁmechugeforaredmwmxveﬁﬁcaﬁonandlor
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Bonowershaﬂbeptheimpmvenml:mweﬁsﬁngorheruﬁererecwdon
ﬂ)ePropertyimmedazainstlossbyﬁre.hamdsincludedwiﬂﬁnﬁetcrm"eﬂ@edcovenge,'mdany
oﬂmhamdsincluding,butnotlinﬂwdw,mﬂ:quabsandﬂoods. for which Lender requires insurance.
T‘Msmmmmeshaﬂbemﬁmﬁmdmmemm(imhdimdedwﬁbhkveh)mmrmepaiodsm

ﬁghttodisapproveﬂonower'schoice,whichrightsballnotbeexercisedumusombly.undcrmy
reqtﬁreBomwerwpay.inconnecﬁonwiﬂldﬁsLoan.dﬂm: (3) a one-time charge for flood zone
dewmﬁmﬁomwﬁﬁuﬁmammhmmﬁces;m(b)aom-ﬁmchmemrﬂwdmmdewmﬁmﬁon
mmﬁummmmuqmwmhﬁmmappingsmﬁmﬂnchmgummwm
mmmblynﬂahaﬁwtmchdewmﬁmﬁnnmmﬁﬁaﬁon.BOmwshauﬂmurupommeforﬂw
paymemofmyfeesimposedbytheFedaﬂBmgmmegmmAgemymmnmcﬁonwimdm
review of any flood zone determination resulting from an objection by Borrower.
IfBomwerfailstomaimainanyofﬂ:ecoveragesdescli'bedabove,Lendermayobtaininsurame

Aﬂimmamemﬁdesmqniredbyimderaﬂremwﬂsofsmhmﬁdesshaﬂbembjmmm’s
ﬁzmmdimpprowmchpoﬁdes,shnuimMeasmndudmmedm,andshaummeLaﬂeru

certificates. If Lender requires, Borrowershallprompﬂygivetol.enderallreceiptsofpaidprenﬁumsand
renewal notices. IfBouowerobminsmyfomofinsuramewvmge.mtoﬂwrwisemquiredbyLender,
for damage to, ordes&ucﬁonof,ﬂe?mpaty,smhpoﬁcyshaﬂimludeasmndardmortgagedmscand
shallnamel.cnderasmortgxaeeandlorasanadditionallompayee.
Intheeventofloss,Bon'owershaugivepmmptmticctotheinsmamccanierandLender.Lenda
maymkepmofoflossifmtmadeprompﬂybyBorrower. UnlesslcnderandBorroweroﬂlerwiscagree
in writing, any insurance proceeds, whedlcrornottheunderlyingimummewasrequiredbyLender.shall
beappliedtoreswrationorrepairofﬂ:el’roperty,ifthemmtionortepairiswononﬁcallyfeaaibleand

I
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theexcess.ifmy,paideomwa.Smhinmrmprowedssh&ﬂbeappliedhﬂleordapmvi&dform
Section 2.

HBomweramedemperty,Lendermyﬁle.mgoﬁatemdsememyavdhbleimme
claimandrelatedmtﬁers.IfBormwadoesnotrespondwiﬂ:inwdaystoamticcﬁ'omlmderﬂmtﬂm
immamcwﬁahasoﬁeredbseﬁleadﬁm.ﬁmhndermymgoﬁateandsetﬂeﬂnd&im.The30-day
pcﬁodwillbeginwhenﬂlenoticeisgiven.Ineiﬂlerevem,orifl.enderacquimsﬂlePropertynnder
SecﬁonZZorothcrwise,Bonowerh:rebyassisnstoLender(a)Borrower'sﬁghmmanyimurame
pmceedsinmamoummtmexceedmeammmpddmdadmNowmthisSwuﬂtylmumm.and
(b)anyotherofBon'ower’srishts(odlerthandlerightﬁoanyrefundofuwmedprenﬁumspaidby
Bomwa)unduaﬂimmmemﬁdesmveﬁnsthe?mpmy.MﬁImsmhdghmmappﬁubkmthe
coverageofthel’mperty.Lendermnyused:eimmmepmceedsdﬂwrmrepairorrestoreﬂanpertyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

G.Oewpanq.Bomwashaﬂowlpy.esmbﬁsh,anduuchmpmyasBomwa’spﬁmipd
wddemewiminmdaysaﬂumcexemﬁonofmisSwuﬁtymsnmmammumnﬁmemowupyme
PmpmyasBomwa’spﬁndpﬂmddewemraleastomywaﬁumcdmofmnpamy,mlessLendcr
omawimagreesmwﬁﬁna,whichwmemshaumtbemmmmblywithhdimmlessenemaﬁng
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destmy,damageorimpairtheProperty,allowdlcPropettymdeteﬁorateoroomnﬂtwasteondle
Pmpaq.WheﬁaormtBomwaismsidingmmerpaw,Bomwushaﬂnuinmintherpmym
oﬂummevemﬂ:e?mpmyﬁomdemﬁomﬁngordeausingEVﬂumnmimaondiﬁnn.Uﬂeuhh
duemmedpumumthwﬁonSMmpairmmﬁonismtmmnﬁmuyfeadbh,Bomwshau
pmmpﬂyrepairtherpenyifdamagedtoavoidﬁmhcrdeteﬂoraﬁonordamge.It‘imnranceor
condemnaﬁonproceedsmpaidineonnecﬁonwiﬂldamageto,orthemkingof,lheProperty.Bormwer
dmﬂhm&pomiﬂehrrepdﬁngmrwbﬁng&erpmyoﬂyHlmmmmmmrsuch
puxposes.Lendermydisbumepmceedsfordlempahsandresmﬁoninasinglepaymmminaseriesof
pmnesspaynmmasmcmrkiswmphwd.ﬁmcmmmormndmﬁonmweedsmmtmfﬁdm
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

landerorimasemmymakemmmbhmniesuponandimpecﬁomofﬂnhopeny.Ifithas
reammﬂeeause,Lendermyinspectthein&ﬁmoftheimprovemenﬂond:erpaty.Lendershallgive
Borrowcrnoticeatthetimeoforpﬂortosuchaninteﬁorimpectionspecifyingsmhreasomblemae.

8. Barrower’s Loan Application. Borrowershallbeindefaultif.dmingtthoanapplicaﬁon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(orfailedwprovideLaﬂerwimmwﬁﬂinfomaﬁon)mmnmcﬁonwithﬂlelom.Matuiﬂ
nmmmﬁomimlu&,Mmmtﬁnﬂwdm,mmmﬁommmmmmw'sowupamyoﬁhe
Property as Borrower’s principal residence.

9.PmtecﬂolofLmdu‘shw'uthtbeProputyandeghuUnderthhSemﬂtyhsthH

regulations),m(c)Bomwcrhasabandomddlerpmy,ﬂwnLendermaydoandpayforwhawveris
mwmbhmappmmiawmpmml:nda’shmmhﬂwhopmyanddghmmﬂﬁs&cudty
Instrument, imludingprowcﬁngandloruswﬁngmevﬂuofmehopmy,ammgmﬂlmrepdﬁng
the Property. Lender'sacﬁommimlude.bntarenotlinﬂtedto:(a)payinganymmssecuredbyalien
which has priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable

I
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auormys'feesmmowctimmmﬂnhopmymdlorﬁ;hmmﬂumis&cmiwlmuumem.'
imsqcmedmﬁﬁonmabanhumypmceeding.mgmehopmyimlm,bmhmtﬁnﬁwdw,
mmnuﬂanperquhrepdm,chmnhch.replwuorbondupdoomaMwiMom,Mnm
fmmPiPeS.eﬁnﬁmtchﬁldingoromercodeviohﬁommdmxeromeondiﬁom,mdhaveuﬁﬁﬁcsunmd
moﬂ‘.ﬂthoughm mwmmydt:keat;ﬁonunderﬁm@mLenderdoesnothavemdosoandismt
any or obligation to do so. It is agreed incurs no liability for not taking any or all
actions anthorized under this Section 9.
Anyamomdisbmndby[znderundathisSwﬁon9dmﬂMonnaddiﬁonﬂdeuofBomwa
wcmedbymisSwmityhsuunnm.ThmammdlauburhmmuﬂnNowmeﬁommedawof
dishnmmaﬁshﬂbemyaﬂe,wi&smhM.uponmﬁuﬁomlzﬁamBomwreques&m
payment.
IfthisSecm'ityInstmmcntisonaleasehold,Bon'owershalloomplywidlallﬂ:cprovisionsofthe
lease.IfBonoweracquireafeetiﬂetotherperty.ﬂxeleawholdanddlefeetitleshallmtmergemﬂess
Lender agrees to the merger in writing.
lo.Mortgagehnmu.HluﬂarequimdMortsagemmmmeuamgdiﬁonofmﬁngmeLom

paymcntsasanon-reﬁmdablelossreserveinlieuofMortgageInmmnce. Such loss reserve shall be
non-refundable, mhwithsﬁndingthefaathatﬂwLoanisﬂﬁmtdypaidinﬁm.andlzndershaﬂmtbe
requiredtopayBon'oweranyinterestoreamingsonsuchlossreserve.Lendercannolongerrequireloss
mewepaymcmsifMortgagelmunmeooverage(intheamoummdforthepeﬂodthatLenderrequires)
proﬁdedhymimmxlecwdbyLenderagainbewmavaihbh,isobmimd,mundu i

maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
mmmmmemmmmmmmwdmwmnomwum
LenderproﬁdmgformchtemﬂmﬁonormﬁlwmﬁmﬁmisrequiredbyAppﬁcabkhw. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. . .

Mongagelmmmreimbmmlmder(mmymtyﬂmpucbasesmeNote)formmhlt
myincurifl!on'owerdoesnotrcpaythel..oanasasreed.Borrowa'ismtapartytodleMortgage
Insurance

Mortgaseinsmmhawmdrwmlﬁskonausuchimmameinfomeﬁomﬁmemﬁme,andmay

emhmwmmotbrmmmuemmdifymdrﬁsk,ormemm.meuw
areonhmmsandoonditionsd:ataresaﬁsfactorymdlennrtgageinsurerandtheoﬂlerpany(orparﬁes)to
Mcw.nmapemmmqudmmemmgemsmuwmhpaymmuﬁngmywm
offundsdmtd:cnnrtmeinsurermayhaveavailable(whichmayincludefnndsobuinedfromMortgnge
Insurance premiums).
As a result of these agreements, Lender.mypmchaseroftheNote,amﬂlerinmer,anyreinsmu,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dcrivefmm(ormightbedmmeterizedas)aporﬁonofBorrower’spaymcnmforMortgageInmame,in
exchangeforshaﬁngornndifyingﬂ:emortgageimm'er’sﬂsk. or reducing losses. If such agreement
pmvidesﬂmanafﬁliateofLendertahesashareofﬂmimurer'sﬁskinexchangeforashareofﬂlc
prenﬁmmpaidmmeimmer,themngmmisoﬁenwmnd"capdwrdmmme."Fmﬂm.

(a)hymdapmmwﬂlnotaﬂeatheamomuthathmwchasunedmpayfor
Mmhnme,wuyo&atumofﬁemn.&chwuwmmthmﬂnmut
BormwerwilloweforMortgngeIm'nnee,andtheywlllnotenﬂtlel!orrowu‘toanyrd’nnd.

Inid
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MiscellnneousProceeds.Ifﬂ:erestomﬁonorrepairismteoononﬁmllyfensibleorLenda’ssecm'itywould
belememimehﬁweuamoummdsshaﬂbenppﬁedmmemswcuredbymisSwmiqhsmm.
whetherornotthendue,withﬂneexcess.ifany,pmdtoBomwer.SuchNﬁsceﬂaneousPromdsshallbe
applied in the order provided for in Section 2.

mmcMOfawmmﬁm,MOrMssinvﬂmofdemperty,ﬂnMimﬂm
PmceedsdlmuappﬁedmthemmwcmedbymisSwuﬁwlm&umcm,whemammtm:ndue,wim
the excess, if any, paid to Borrower.

Intheeventofaparﬁaltaking.desmdon,orlossinvalueofthe?ropertyinwhichﬂwfairmrket
valueofﬂwPropertyimmdiaaelybeﬁmtheparﬁaltaking,&mucﬁon,orlossinvah:eisequaltoor
mmmeamumofmemmwcmedbythiswmitymimmedhclybefommepﬂﬁﬂ
mhng.des&wﬁonorhsshvahe,mlessmmwaandunderoﬂmwiuwmwﬂﬁm.mem
wcmedbyﬂisSeunityhs&unnmdmﬂbere&wedbyﬂnammtof&eMiwdhmomProweds
mnllipliedbyﬂlefollowinsfmction:(a)ﬂ:etotalammmtofthesumswcm'edimnediawlybefomthe
pmﬁﬂnﬁu,&munﬁommlmsmvaheﬁvmedby@)ﬁeﬁirmrbtvﬂuofmerpmyimmﬁauy
beforemepartialmkinu,d.estrucﬁon,orlossi_nvalue.Anybalameshallbepaidto_Borrqwer.

mmewmofapuuﬂmhng,mommbssmvﬂmofmemmwmmﬁirmht
valueofﬂlerpertylmmediatelybefomthepartialmh'ng,destmcﬁon,orlossinvalueislessthanthe
amumofﬂwmmwcuredimmdiamlybeﬁm&eparﬁﬂhﬁng,dw&ucﬁomorhsshwm.mlm
mmwmmowwmwm,ﬁwﬁwmuwmmm
secured by this Security Instrument whether or not the sums are .

Iflt’g: 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
OpposingParty(nsdeﬁmdinthenenseﬁence)offemekeanawardwseﬁleaclaimfordamses,
Bonowerfnilstorespondtol.enderwiﬂain%daysaﬁerthcdawﬂ:enoticeisgiven,Lenderismthorized
tocollectanlapplytthiscellamousPromdseiﬂlerwrestorationorrepairofﬂ:ePropertyortoﬂ:e
sumssecutedbythisSecuﬂtyImtrunrnt,wheﬂ:erormtd:mdue."OpposinsParty"nmmdwﬂlirdparty
thntowesBonowerMisceﬂmeousPromdsorthepartyasainstwhomBonowerhasariahtofactionin
regard to Miscellaneous Proceeds.

Bon’owershallbeindefmltifanyacﬁonorproceeding,whethercivilorcrimiml,isbegunﬂmt,in
Imdu’sjudmm.wnmmmmﬁdmofﬂnhoperqmomamwﬂﬂimpdrmmtofunder’s
mmrestmmerpatymdghmmdumisSwuﬁtyhsuumm.Bomwamncmmhadeﬁmam,if
awehmﬁonhuoccmred.rdmﬁ&upmﬁdethwﬁle.bymﬁngmcwﬁonormoewdingmbe
diﬂnimdwi&amlhgm,mum«’sjudmm,pmmdesforfdmﬁmmmomammﬂd
impﬁrmmofbnda’shmmhﬂa?mpmyorﬁ;hm@aﬂh&cmiﬂhsﬂm.ﬂemocwdsof
anyawardorclaimfordanngesthatmam'ibumblctotheinq:airmemofl:nder’sinterestinderopeny
are hereb assignedandshallbegmd’ to Lender.

All Miscellaneous tlmtarenotappliedtorestorationorrepairoftthrope:tyshnllbc
applied in the order provided for in Section 2.

12.Bomwu-Nothused;ForbeanneeByLendeNotaWaivu-.Emmionoftheﬁmefor
mymmormdiﬁcaﬁonofamrﬁnﬁonof&emmmredbyﬁh&miﬂhﬁmmnpamedbym
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toBmowammyMrinhmmofBomwashaHmtopaammuleasaﬂwﬁabiﬁtyofBomwa
ormySwoemnmlmofBomwu.LeMerMmtbereqdredmwmmmeMnuam
my&wceswrinhwreuofBomwummmMememndUmeforpaymemmoﬂmwisemodify
amrﬁmﬁonof&emwcmedbyﬁhSwnﬁtyhnﬂmbymmnofmydemdebymeoﬁginﬂ
BomwumanychmomhImmofBomwa.AnymrbmamebyluﬂamexﬂddngmyﬁgMor
remedy inc!uding. without limitation: Lender’s acceptance of payments from third persons, entities or

co-signer’s consent.
Snbjectl:oﬂleprovisiomofSecﬁonls,my&mrinlmemstofl!onowerwhoassunu
Bomwer'sobﬁsaﬁomunderﬂﬁsSwumyMumminwﬁﬁng,andisappmvedbylm,shallobtnin
allofBorrower’srizhtsandbeneﬁtsunderd:isSecurityInsm::nent.Borrowerahallmtbeteleasedﬁom
Borrower'sobﬁgaﬁomandﬁnbﬂitymdaﬂlisSxmityImuummtummlznderagstmswhrdmm
wﬂﬁm.ThemvmmaMwofmisSwmityhmmemshaubiM(exoeptupmﬁdedm
Section 20) and benefit the successors and assigns of Lender.
14.LmnChm.IxndamychargeBomwaﬁesforserﬁcesperfomedinmnmcﬁmwith
Bomwa’sdeﬂnh.for&cpmmnofmo&cﬁngl:ﬂa’smmﬂnhopmyandﬁghumdum
Secuﬁtylnmm,inctuding,butmtlinﬁtedm.ammeys'fees.pmpertyimpectionandvalnationfees.
Inregardtoanyod:erfees,meabmofexpressauﬂmrityinthisSecmityImﬂumwchargeaspeciﬁc
feetoBonowershaﬂmtbeconsuuedasapmhibiﬁononmechnrgingofsuchfee.Lendernnynotcharge
feesthatamexpresslypmhibitedbymisSecmityMummmbyAppﬁmblelaw.
Ifthclnanissubjecttoalawwhichsetsmaxinmmloancharges.andthatlawisﬁnallyintexpreﬁedso
thatheimemstorotherloanchngesmuecwdormbewﬂectedinconmcﬁonwiththeLoanexceedthe
pcrmimdlimits,thcm(a)anysuchloanchargeshaﬂbemduoedbyd:eamonmnecessarymmdwcthe
chargetodlepermittedlimit;and(b)anysumsalmdycollectedfmmBorrowerwhichedepemﬂtted
ﬁnﬁtswiﬂbemﬁxﬂedeomwer.Izndernnychoosemmkeﬂﬁsmﬁmdbymdmingdw inci
owedundertheNoteorhymkingadimctpaymenthomwer.Ifarefundreduwspﬁncipal.thc
reductionwillbemtedasapaxﬁalprepaymcmwiﬂnutanyprepaymentcharge(whcﬂmormta
pmpaymentchargeisprovidedforundertheNote).Borrower'sacceptaneeofanysuchrefmdmadeby
directpaymenttoBomwetwiﬂwmﬁmwawaimofmyﬂ;mofacﬁonBomwernﬁuhthavemisinsout
of such overcharge.
15.Noﬂcu.AﬂmﬁcesgivenbyBomwcrmlzndermmnmcﬁonwiﬂlmisSecmityhnum
mnabemwﬂﬁns.AnymﬁcemBomwamwnmcﬁonwim&ﬁsSwmitylmuumahaﬂbedemdw
havebeengivenwBorrowerwhennnﬂedbyﬁrstclasannﬂorwhenacﬁnﬂydeliveredtoBomwer’s
noticeaddressifsentbyothcrmuns.NolicetoanyoneBorrowetshallconstitutenoﬁcemallBomwm
uﬂessAppﬁmMehweqneulyreqdmoﬂmwiu.ﬂemﬁxad&usMbemerpenyAdmm
unlcssBorrowuhasdesismtedasubsﬁtuwmﬁceaddressbymﬁoemLender.Bon'owershallpmmptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
changeoflddress,thmBomwershaﬂoﬂyreponachmgeofaddressﬂlmughﬂmtspeciﬁedprocedmz.
TheremaybeonlyonedesigmtedmticeaddressunderﬂﬁsSecuﬂtyInsmlmematanyoneﬁme.Any
noticetol.endershallbegivenbydeliveringitorbynnﬂingit first class mail to Lender’s address
smwdhcrdnmlessLendcrhasdcdsmwdamﬂmaddmssbymﬁoewBomwa.Anymﬁcem
wmﬁonwiﬁﬁisSwmityImMmemnhaﬂmthedeemedmhawbemgimmIMmﬂwmauy
medvedbylcnder.ﬁmymﬁwreqdrdbymisSwmiqmsmkahorequhedWAppﬁmbk
uw,meAmﬁcaMeUqudrmmwdﬂmﬁsfymewrmspomreqﬁremmmdermisSecuﬁty
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16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
gogem_edby&derallayanc_lthelawofthejm’isdicﬁoninwhichﬂnPropenyislocuted.All_ﬁg}ﬂsand

mmudhm,bmmchdlemesbanmtbewmuueduamhﬂﬁﬁmanmwbywm.h
the event that any provision orclauseofthisSecun?" Ins&umemortheNoteoonﬂ:c'tswiﬂ:ﬁhubh‘
Law.mchconﬂictshaﬂnotaffectoﬂ)erpmvisionso thig Security Instrament or the Note which can be
given effect without the conflicting provision.
AsusedhthisSwmityImuumem:(a)wordsofmemsmﬂimgendashaummnandimlude
mmmnﬁngmwommmmofmc&nﬂﬁmsaﬂer;(b)wordsmmedmwmnmnmd
includethcpluralandviceversa;and(c)thcword'may'givessolediscmtionwiﬂwutanyobligaﬁonw
take any action.
l7.Borrower’sCopy.BorrowcrshallbesivenonecopyoflheNoteandofdﬁsSecmityImtmmem.
18.Tmmfu-ofﬁe?mpatyoranendldalhtuuthﬂmmwe.AsusedinthisSecﬁonls,
"Imereatintherpeuy"nmmmylegalorbemﬁcialinwrestintherperty,including,bntnotlimited
m,moubemﬁdﬂmmemm&nedmabommrdeed,mmmr&ed,msmmmtsﬂesmmaam
escrowagreemcm,theintentofwhichisﬂ:etramferofﬁtlebyBonowcratafuturedaﬁetoaplnchaser.
Ifalloranypartofﬂlcl’ropertyoranylntemstinﬂlePropertyissoldorhnsfened(orifBormwa
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wﬁummnanLendumyreqdmimmedimpaymemmmuofaHsumssecuredbydﬁsquﬁty
In.stru:nmn;ll . However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
lenderexadsesmisopﬁomundashaugiwmmwamﬂceofwedmﬁomlhemﬁceshau
provideape!iodofmtleasthan:iOdaysﬁ'omﬂndatethemﬁeeisgiveninaecordamewiﬂlSection15
withinwhichBomwernmstpayaﬂsmnsmredhydﬁsSecmityInsu'umnt.IfBon'owa'failstopay
ﬂmemmmpriorwthcexpimuonofthispeﬁod. mayinvok:anyremediespemﬁttedbyﬂﬁs
wer.

Bomwashaﬂhaw&cﬁghmhawmfmnnmofmis&cuﬁtylnsmmdimnﬁmdumyﬁm
prior to the earliest of: (a)ﬂvedaysbeforesaleofﬂxerpertyputsuamtoanypowerofsaleeontninedin
this Security Instrument; (b)suchotherpeﬂoduApplieablelawmightspecifyforthetemﬁnaﬁonof
Borrower’s right to reinstate; or (c) entry ofajudgmun.enforcing this Security Imlmment Those

agreements; (c)paysaﬂexpemesimmmmmfordngmisSwniwImuumcm,imhlding.butmtﬁnﬁwd
to, reasonable attorneys’ fees,propenyinspecﬁonandvnluaﬁonfws,nndodmfeesilmnedforﬂle
mnpomofpm&cﬁnalaﬁa’shmmhﬂanpaqmdﬁshﬁmﬂaﬂﬁsquﬁtymsmm:md(d)
mbsmhxﬁonnlgMumymmMquMmmmundu’simemuinmerpmym
xigblslmdudﬂsSemﬂtyInstmmem,andBonower'soblisaﬁontopaythcmsecmadbythisSecmity
Instmmen_t.shall wn@eumhanged.l_.endumyreqlﬁmmmrmwerpaysuchrdmwmmmand

certified check, bank check, u'eamrcr’scheckorcashier’scheck,pmvidedanyamhcheckisdmwnupon
aninsﬁmﬁonwhoscdepositsminsm'edbyafederalagency, instrumentality or entity; or (d) Electronic
Funds Transfer. UponrdnsmemembyBomwa,misSecuﬂtyMstrumemandobﬁzaﬁomsecmedhereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. SaleofNote;ChangeofLoanSu-vleu';NoﬂeeofGrlevanee.'IheNoteorapuﬁalinterestin
theNote(mgcthcrwiﬂldlisSecurityInsu'umnt)eanbesoldoneormoreﬁmeswiﬂmutpriornoticeto
Bomwer.Asalenﬂzh:resultinachangeinﬂneenﬁty(kmwnasthe "Loan Servicer”) that collects
PeﬁodicPaymmdueuMermeNomandmisSxmityhs&ummaMpaformsoﬂmmrtgagehm
servicingobligationslmdertheNote,thisSecuxityImﬂumem,andApplicableLaw.'l‘herealsomishtbe
oneormorechangesof(heLoanServicerumelatedtoasaleoftheNote.IfﬂlmisachangeoflheLoan
Servicer,Borrowerwillbegivenwﬁttennoticeofﬂxechmewhichwﬂlmﬂwmandaddlmofdm
meomSaﬁca,ﬂ:ead&ess&whichpaymmshoﬂdhemdcmdmyomuinformﬁonRESPA
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requiresinconnectionwiﬂlamticeofmnsferofservicing.Ifd:eNoteissoldandthereaﬁertheLoanis
mﬁcedbyalmnSavicerommmepmchasuofmeNm,&emmehmmﬁdmownﬁom
mBomwerwiﬂmmﬁnwdﬂlmelnmSuﬁwmbemgfenedmamrLomSavicaandmmt
assmedbymeNouepmchaserunlessothcrwiscpmvidedbytthotepmchascr.

NeimchorrowernorI.Mermaycomnmce,join,orbejoineduoanyjudicialacﬁon(asdﬂleran
individuallitisantorthcn:nﬂ)erofaclass)thatarisesﬁomtheotherpany’sacﬁonspmsuammthia
Secuﬁtyhsuumemorﬂmauegesthatmeotherpmyhublmbdmypmﬁsionof,oranydutyowedby
reasonof,misSecuﬁtyhsuunrm,mﬁlmchBomwerorhndahasmﬁﬁedtheotherpany(wimmh
noﬁcegivenincomplianoewidlﬂlereqlﬂrenmmofSecﬁonlS)ofsuchallesedbmchandaffordedme
oﬂ:erpanyherewammmbhpuiodaﬁerthcgiﬁngofmthﬁcemmkemmcﬁwacﬁon.If
Appﬁmblehwproﬁdesaﬁmepeﬁodwlﬁchmmdmebebmmminwﬁonmbembn,matﬁme
peﬁodwﬂlbedeemdmbemmmbkmrpnpomofﬂﬁsmgmph.mmﬁceofawdmﬁonm
opportnnitytoanegivtoBomwerpursuamtoSecﬁonZZandthcmﬁceofwcclemﬁongivenw
BomwupummmmSwﬁonlBshaﬂbedeenndbmﬁsfymcmﬁceandoppormﬁtywmhwnecﬁw
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those
mMmdcﬁmdumﬁcoerdommbs&mes,mﬂum.mebyEnﬁmnmenmlhwamme
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b)"Envimnmenmllaw"menmfederallawsandhwsofﬂ:ejmisdicﬁonwhmdempeuyisloeatedthat
mhtetohealth,safetyorenvironmemalprowction;(c) "Enviromnentnlaeamp“includesanyresponse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleammp.

Bonowershallnotuuaeorpermitﬂlepreemce,nse.dispow,storage.orreleaseofmyHamdous
Subsmmes,ordlreawnmmlenseany}hmdousSubmmes,onorind:erpMy.Bonowershallnotdo,
mrallowanyoneelsemdo,anyﬂ:ingaﬂ’wtingtheProperty(a)thatisinviolationofanyEnviromnemal
I.aw,(b)whichcreatesanEnvimnmemnlCondiﬁon,or(c)which,duetoﬂwplmnoe,use.orreluseofa
HawdomSubm.mtuamndiﬂonMadvmlyaﬁxmmevﬂmofmehopmy.Themweding
twosentemesshallmtapplytothepresenoe,use.orstomgeondlel’mpeltyofsmllquanﬁtiesof
HmrdousSubsnmesMamgemmuymogﬁwdmbeappmpﬁawmmmnlreﬁdmﬁﬂusesandm
maintcmnceofthel’ropcrty(including.butnotlinﬁwdw,hamdoussubmncesinconsumproducts).

Borrower shall promptly give Lender written notice of (8) any investigation, claim, demand, lawsuit
orothcracﬁonbyanygovunmmnlorregulatoryagemyorpﬂvatepartyinvolvingdlePropertyandany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
EnviromnentalCondition,imludingbmmtﬁnﬁtedm,myspﬂﬁns,leakins.discharge,mleaseorthmtof
releaseofmyHamdousSubslance.and(c)anyconditioncmsedbytlnpwseme,useorreleaseofa
HamdousSubsmmewhichadverselyaﬁecmthevameofthePropeny.IfBo:rowerlwns,orisnotiﬁed
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofmyHamdomSubmnwaﬂwﬁngmerpmyismuy,Bomwsthompﬂymbaﬂmy
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamp.
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ﬂghtwrdnltateanu-aeeelu-auonandﬁedghtm a court action to assert the non-existence of
k%omyoﬁuﬁzﬂ%gmﬁunﬁnndnhﬂhdﬂaﬁhmmmw

'ore specified notice at ommyl'equlrelmmedlatepaymtlnfnllof
aﬂmmmdbythh&uﬂtyhimmtwiﬂwﬂfwﬂmdmnndndmyhvokeﬂlemor
nleandmyotherrMupuﬂﬂdbyAppﬂcablehw Lender shall be entitled to collect all
expemuhmnedhmmhgthenmedlumﬂdedhﬂth&cﬂonﬂ,hdndng.butmunﬂtedm,

Borrowerandtootllerpuloupruu'lbedby .
Law,Trultee,wltl:ontdamndoanmu-,dallsdlthePropa'ty
bldderattletlmeandphceandlnderdleurnsddmudllthenodeeof
pareelsandlnanyordu'l‘nmedetumu.Tmteemypmtponenleofall
Pmputybypubﬁcmommtattheﬂmeandﬂmof
ltsddpeemypm‘dmetheh'opu'tyatanysale.

Mmﬂmmmmm-umwmemwmmuy
wvmntwwnmnty,apuedorlmﬂled.mndmhhﬁeﬁutee’ldeedlhaﬂbewhmhde
mmwmmwmmumm.mm-mﬂnmormmm
thefollowlngordu':(a)wallupalmofﬂ:enle,lndltﬁng, but mot limited to, reasonable Trustee’s
andattorneyl’feeu;(b)toaﬂmmsnemredbythhSecuﬂtylm&ment;and(c)anymtoﬁe
person or persons legally entitled to it.

23. Reconveyance. UponpaymentofallsumssecmedbyﬂﬁsSecmityIm&ument,IMashall
mqmtTmmmrewnwyﬂmPropmyandshaﬂsmMathisSxmityImﬂumemandaﬂmm
eﬁdcndngdebtwcmedbymisSwmiwlm&umemwm.Tmsweshaﬂrwonwymerm
wiﬂloutwanantytoﬂmpemonorpersonslegallyentiﬂedtoit.Suchpersonorpersonsshallpayany
recordaﬁonoosls.Lendermychargemchpersonorpemmafeeforreconveyingd:e?mpaty,butoﬂy
ifdwfeeispaidtoathirdpany(suchasdm'l‘rustee)forservicesrenderedandthechxrgingofthefeeis
permitted under Applicable Law.

u'usteemmyTrusteeappointedhemunder.Wiﬂmutoomeyanceofﬂmepeny,thesweessortmsteeahall
mwwdmaﬂthcﬁﬂe,powuandduﬁeawnfaraduponTmmhmainandbyAppﬁmbleuw.

25, Auornqs’Fes.AsusedinmisSwmitymmumandinmeNote.mormys’feesshau
include those awarded by an appellate court.

26. PerﬂveAdvmcs.ThisSewﬁtyIm&umemncmesmyadvmslmdu,nimdimeﬁom
mymkeuMquﬁm9ofmisSecmityhsuumcmmectlmder’sMinﬂ1erpmymd
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unlessyouprovideuswidlevidenceoftheinsuranoecovmgeasrequiredbyourcontrwt
orlomapeennm,wemaypurchaseimmmatyomexpmsempmmctomhmrest. This
insurance may, but need not, alsopmwctyourimerest.lfﬂlecolhtemlbeoomdamaged,tln
coveragewepmchuemaynotpayanycllimyoumakeoranychimmadeagaimtyou. You
mthrcamdmiswvemsebyprovidingevidemethNyouhaveobmimdpmputywvmge
elsewhere.

I
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amount.Theeffecﬁvedawofoovmsemybeﬂwdateyompﬁorwvmgelapsedmdmdate
you failed to provide proof of coverage.

m’l‘he coverage wemdpurchase may be considerably mfor expensive than insurance you can
o 'on_v,_'ou_r_ovgn mayqotsntisfyanyneed property damage coverage or any
mandatmyhablhtymmmereqmremmlmposedbyAppHmbleuw.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
SecmitylmﬁunnmandinanykiderexecutedbyBomwerandreoordedwiﬂ)it.

Witnesses:

(Seal)

ITH A. PARKS -Bosrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Q-G(OH) 0104] Page 14 of 18 Form 3038 1/01
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STATE OF OREGQN, W’Q& County ss:
On this /, day of J-aO,‘ » personally appeared the above named

MICHAEL R. PARIBA!IDJUDI‘.I'HA PARKS

andacknowledged&efomgoingins&umemmbehiaﬁn@mlmrywtmddwd.

My Comuission Expires: /1// #/3007  Before me
e it AL

Notary lic for Oregon

"OFFICIAL SEAL @
KRISTI L REDD

NOTARY PUBLIC- OREGON
CONHISSION NO. 373194 (i
Y COMMISSION E v 16, 2007@8

I
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this13TE day of MAY, 2004 .
MisimomomwdimomdshnnbedeemedmmmdandmmplmmeMme,Deedomeu,m
Security Deed (the 'Secmitmeem’)ofmemdawgivenbyﬂ:emﬂersisned("Bonower')m
secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
WELLS FARGO BANK, N.A.

("lznder')ofthesamedateandcovaingﬂlepropatydesm’bedinﬂwSecuﬁty Instrument and located at:
5976 SPRINGCREST WAY, KLAMATH FALLS, OR 97603

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. InadditiontothecovemnlsandagreementsmadeindleSecmity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.500 %. The Note also
providesforachangeindleiniﬁalﬁxedratetoanadjustableinterestme,asfollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

miniﬁﬂﬁxedhwremmlwﬂlpaywﬂlchMgeMMadjuaxNeMwmstmemmcﬁmdayof
JUNE, 2014 .anddneadjustableintuestmtelwillpaymaychmgeonﬂnt
daywuyl%mnﬂﬂwrwﬁa.lhedawmwhichmyhﬁﬁﬂﬁxedmmmmcmaesmmadjusmue
interestrate,andeachdateonwhichmyadjusmbleimewstmtecouldchange.iseaﬂeda'GmngeDate."

0039113121

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannls Mas Uniform Inetrument

: e 4 lIIIlIIIIIIIIIIII
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(B) The Index

BeginﬁngwimmeﬁmclmgeDm,myadjumbleinMeumwwiﬂbehsedonmhdax.m
"Index"ismeweeklyavmgeyicldeniwdSanmmnyaecmiﬁesadjumdmawnmmmﬁtyof
mym,nmkavﬂaﬂewmemmnmd.mmmmdaxﬁmavﬁhbhmofm
date 45 days before each Change Date is called the "Current Index."

Ifﬂlelndexisnolongeravailable,ﬂwNoteHolderwillchooseanewindextlmtisbaxdupon
comparable information. The Note Holder will give me notice of this choice.

(O) Calculation of Changes

BefomeachcmngeDate,ﬂ:eNowHolderwﬂlcalaﬂatemymwimaestmwbyadding
TWO AND THREE-QUARTERS percentage points
( 2.750 %)mﬂleGm'entIndex.TheNoteHolderwﬂlthenmundﬂ:cremltofﬂlis
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D)below,mismlmdedamomnwiubemyncwimerestmeunﬁlthencxtdungeDate.

TheNomHoMawﬂlﬂwndetemﬁxth:nmonmofﬂnmmMypaynnmthawouldbemfﬁdemm
n:payﬂleunpaidpﬂndpalthatlmexpeecdmoweuthe(}mgeDminﬁluondeaunityDateatmy
ncwinterestrawinsubsmnﬁallyequalpaymcnm.Thcresultofthiscalculationwillbeﬂmnewammof
my monthly payment.

(D) Limits on Interest Rate Changes

Thcinterestmtelamrequiredmpayatﬂ)eﬁm@angebawwﬂlmtbemterthm
10.500 % or less than 2.750 %. Thereafter, my adjustable interest
ratewillncverbeincleasedordecreasedonanysinxl:GmlgeDanebymorethantwopementagepoims
ﬁomﬂ:emteofintemstlhavebeenpayingforﬂ)eprmding12monﬂm.Myinterestmewillneverbe
greater than 10. 500 %.

(E) Effective Date of Changes

Mynewinterestratewillwomeeﬂ'ecﬁveonenchannnbate.Iwillpaythenmomnofmyncw
mmﬂypaymcmbegimﬁngonﬂ:eﬁanmlypaymemdawaﬁameGlmseDammﬁlmemmnof
my monthly payment changes again.

(F) Notice of Changes

TthowHolderwilldeliverormailtomeanotieeofanychangesinmyiniﬁalﬁxedintcrestratem
mﬂjnmbhimastmmdofmychmgesmmyadhnmbhmmeumbefommeeﬁecﬁwdawofmy
change.'memticewillinclwetheamountofmymonﬂllypaymem,myinformnﬁonrequimdbylawmbe
giventomeandalsodxeﬁﬂeandtdephonemmberofapersonwhowiﬂanswermquﬁonlmayhave
regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UnﬁlBomwa'sixﬂﬁﬂﬁxedinmremm&chmgesmmadjumbleinmmmmmewmu
statedinSectionAabove,UniformCovenantlSofdeecurityImtmnnntshallreadasfollows:

@), 843R (0008) Page 2 of 4 Form 3182 1/01
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pmmtﬁnﬁmdw,ﬁonbemﬂdﬂhmmﬂmfm;dhahommrdeed,wmam,
msmllmemalesmnmmeauuwapeemcm,ﬂ:emtemofwhichisdnmmferofﬁﬂeby
Bormlmata dat:tt:eaPmperty' Interest in the
Or any part 0 or any in is sold or transferred (or if
Bomwerismtamtmalpersonmﬂabemﬁcialinterestherissoldor
wimomunda‘sgorwthnwmem,undermquuigeimmediammymmtmmﬂof
sums secured by Instrument, However, this option shall not be exercised by Lender
if such exercise is prohil by Applicable Law.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this ity
Instrument. If Borrower fails to pa; these sums prior to the expiration of this period, Lender
may invoke any remedies permitted this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest ratechagggoanadmmblo’ interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
shall then cease to be in effect, and the provisions of Uniform venant 18 of the Security Instrument shall
be amended to read as follows:
Tmmfu'ofthePropatyoraBeueﬂdalhtuuthBormwa-.AsusedinthisSecﬁon
lS."hm;eqthﬁerpmty'mqnnqmyhgalorbemﬁqiﬂinmestindlerpaty,iml ing,
butmthmmdm,thosebmﬁanlmtemstsumfenedmabondfordeed,conmctfor ,
installnrntsalescontractorescrowasreement,thcintentofwhichisthctransferoftitleby
Borrower at a future date to a .
If all or any part of the Property or any Interest in the is sold or transferred (or if
Bormwerismtammdpersonandabeneﬁdalintetwt_m r transferred)
without Lender’s 'rwqttenconsem,Lendermay_reqm{elmnndutepaym;mbﬁ;,uofau

(a) Borrower causes to be submi to Lender information required by Lender to the
mtendedmfereensifamwlomwerebpingmdqmﬂxemferee;md(b)hnder
mmmblydeﬁnﬁms&athﬁcr’smcmiWwﬂmtbe%byﬁehmmﬁonm
that the risk of a breach of any covenant or agreement in this ity Instrument is acceptable to

To the extent permitted by i I..aw,lznderm:ﬁochnrgeamsom' ble fee as a
o 'wsco 'J(t)hg‘= acceptable nl:.cnderanddmt bligates the transferee
ign an assumption is to 0 to
sgg:;allﬂn: nﬁsesandapeemcmsmadeintheNoteand_inﬂlis_Secuﬂtylmtmmnt.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
Iflmdcrexercisesd:eopﬁonmmquhuhnmediatepagmemmfun,mmngw
Borrowermticeofaccclemtion.Thenolieeshallpmvideapgnodofmtlessﬂnnwdays m
thedawmemﬁceisgiveninwoordamewithSwdonlSwuhinwhichBonowermstpayau

Initiale?
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mmﬁmmméummmmmgyﬁmmmm
expiration o period, Lender may invoke any remedies permitted is Security Instrument
without further notice or demand on Borrower.

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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