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DEFINITIONS

Wordsusedinmulﬂphncﬂmsoflhisdocmmtmdeﬂnedbehwmdotherwordsuedeﬂnedm&cﬂom& 11,

13, 18.ZOandZI.Cuhinmlumgudmgtheuugeofwordsuedmthkdocummtmﬂwprovidedh
Section 16.

(A) "Security Instrument” means this document, which is dated MAY 18, 2004 v
together with all Riders to this document.

(B) "Borrower" is NORMAN K. SIMPSON v

Borrower is the trustor under this Security Instrument.
(C) "Lender” is SIERRA PACIFIC MORTGAGE COMPANY, INC. V

Lenderisa CORPORATION  organized and existing under the laws of CALIFORNIA
Lender's address is 11000 OLSQN DRIVE, SUITE 202, RANCHO CORDOVA, CA 95670

(D) "Trustee" is ASPEN TITLE & ESCROW INC v
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(E) "MERS" BMmmmmcReymﬂmSym.hc.MERShaumcoMothawngmlely
uammlneefoerderandLender'smccmonmdasslgns.MERSisthebmeﬂdny under this Security
Instrument. MERSlsorgnnlzedmdexdsﬂngundertbehwsofDehware.andhasanaddmandtelephonenumber
of P. 0. Box 2026, Flint, Michigan 48501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory note signed by Borrower and dated MAY 18, 2004
The Note states that Borrower owes Lender

SEVENTY-FIVE THOUSAND TWO HUNDRED and NO/100----- Dollars
(Us.s 75,200.00 ) plus interest. Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the debt in full not later than JUNE 1, 2034 .
(G) "Property" mumthempeﬂy&ﬂhduulbedbebwundu&eheadhg"Tmsferoleghumtherpeny.'
(H) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(I)"Rlders"mumaﬂRldethhhSeaﬂtyhshmemﬂntmexeCMedbyBomwu.nefothngRldenm
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [xx] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]

[ ]1-4 Family Rider [ ] Biweekly Payment Rider

[ 1V.A. Rider

(7) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adﬂﬂmﬂwuﬂuaﬂoﬂm(ﬁnhvemeeﬂedofhw)umﬂumappﬂabkﬂml.mqppeﬂmuwdﬂ
opinions,

(K) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoclation, homeowners assoclation or similar
organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items® means those items that are described in Section 3.

(N) "Miscellancous Procoods” means any compensation, settlement, award of damages, or proceeds paid by any
tMrdmrty(omuthanimmmmwomedspddmduthewmgudmibedeecﬂonS)for: (1) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (1if) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the

Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
orsuocusorlegialaﬂonorreguhﬂonﬂnlgovermtheumesubjectmatter.AsusedlnthisSealrltylnstrument.
“RESPA"nfmhaﬂmquhmeandmﬁcﬂmthtmhpmedhregudMa"fedmﬂymhtdmlgzge
lom“evenlfﬂeLmndoesnﬂqualﬂyasa"fedenﬂyrelatedmortgagelun"underRESPA.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

'IhebeneﬂdlryofthlsSecuruylmmlmentisMERS(solelyusnomlneeforLenderandLender'ssuccemrsand
asdgns)andmemccmonandudgmofMERS.msSecuﬂtyhmHmmtsemmmLmdu:(l)therepayment
ofﬂnLoan.mdallrenewals,extemionsmdmodiﬂuﬂomoftheNote;and(ll)theperformmceofBorrowa's
wvemnhmdagrumnhuﬂa&kSeuﬂtmeemmmeNou.mekpmpme,BomwummMy
granlsandconveystonstee.lnmm.wlthpowuofsale.thefollowingdmlbedpmpeﬂylowedlntheCoumy
of KLAMATH :
v unzr 10250, TRACT NO. 1365, FALCON HEIGHTS CONDQMINIUMS STAGE 2, ACCORDING
TO THE OFFICIAL PLAT THEREOF QN FILE IN THE OFFICE OF THE CLERK OF KLAMATH
COUNTY, OREGON.

which currently has the address of 10250 MCGUIRE AVENUE [Street],
KLAMATH FALLS [Ctty], Oregon 97603 [Zip Code] ("Property Address"):

TOGEIHERWImaﬂtheMpmvemmmmwmbmﬂuerededmthepropuw.mdlﬂmmmm.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covemdbylhisSecurltylns&ument.AlloflheforegolngisrefmedtomthjsSemrltyImwmtasthe“ "
Bomwuundenhndsaﬁam&ﬂMERSbldsoﬂybgaluﬂemmemmmdbyBomwammh
Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
toforecloseandsellthel’ropeﬂy:andtotnkeanyacﬂonrequlredofLenderinclud]ng. but not limited to, releasing
and canceling this Security Instrument.

BORROWERCOVENANTSMBomukhwmuyuMofmemhuebywnveydandmmeﬂght
mgramadmnveymerpmymdmmerpenyhmembmd.mptfmmmbumofmmd.
Bomwuwmmmdﬁﬂkfeﬂgemﬂymeﬂﬂemmemwmchmmm.mhleammy
encumbrances of record.

ﬂHSSECURHYNSTRUMENTmmMnuunEomwvmfamﬂomlmmdm—mlformwvmnc
Mﬁhmlhdvn&ﬂombyjurbdicﬂmmmmwamfomucmmmmmﬂpmpeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, mdlntereston.lhedebtevldencedbytheNoteandanyprepaymentchrges
andlalechnrgudueundertheNote.Bomwa-shnllalsopayﬁmdsforEscrowItunspumnttoSecﬂon&
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
motherlmtumentncelvedbyLenduupaymmtundertheNoteorthkSecudlyhsﬂumtlsreturnedtoLender
unpald.LmdumqumumaanymaﬂmbseqmlpaymmudueundumeNotemdtMsSewmyhmm
bemadelnoneormoreofmefollowlngform.asselectedbyLender: (a) cash; (b) money order; (c) certified
check, bank check, Uusurer'scheckmmhiu'scheck.pmvldedmymhcheckisdnwnuponmmmmﬂon
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymentsaredeemedreoelvedbyl.enderwhenreoeivedatmelocaﬂondeslgnatedlntheNoteorltmch
otherhaﬂmumybededgmhdbyLenderhawordamewithﬂwnoﬂoepmvlsbthecﬂon 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
LendermlylweptmypaymentorparﬂnlpaymeminmﬂidenttobrlngtheLoancurrent.wlthoutwalverofany
rlghtshereunderorprejudlceloltsrlghlstoreftwemchpaymmtorparﬂalpaymentslntbeﬁlm. but Lender is
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notobllptedmlpplymchpymmmlttheﬂmemchpaymmNmmpted.HthmodlcPaymmhapplhd
uofkuhedﬂddmdah.ﬁmlendumdﬂmthwmppﬂedﬁmds.Lendumqhddmcbmppﬂed
ﬁmdsunﬂleowumﬁupaymuﬂhbﬂngﬁemet.HBonwudoumdomMnmmbk
perlodoftlme.LendershlﬂeitherlpplymchfnndaormtumdmntoBormwer.lfnotappljedearHer.mchfunds
wuwmmNmmmmmwwaymmfm.Nomm
chhwﬂchBomwumghthwmwmmmeﬁmmagﬂthenduMmhemewu&ommaHngpaymu
dueuMumeNoumdthmdqhs&ummtmpuforMngmemvemmmdagreemenmuamdbyMs
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perlodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

IfLenderreceivuapaymemﬁ'omBomwerforadeunquentPedodlcPaymelnwhlchlncludesasuﬂident
amoumtopaylnyhtechargedue.ﬂlepaymentmuybeappliedtothedelinquempaymenundthehteclnrge.lf
more than one Perlodic Payment is outstanding, Lender may apply any payment recetved from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
myexmexhuaﬂumemymhappuedmmemumymemdommmumodkhymu.mhm
maybeapplledtomyhtechnrgum.VolunuryprepaymtsshnllbeappUedﬂrsttomyprepaymemdmrgu
and then as described in the Note.

Anynppﬂaﬂonofpaymmb.hmnmwmds.thmﬂummdsbpﬂndplheunduﬁeNom
shaﬂmtexmndmpoﬂpommeduedm.mchngetheamoum.ofﬂwPeﬂodlcPaym.

3. FundsforEscrowltuns.Bon'owershallpaytoLenderonthedayPerlodlcPaymentsaredueunderthe
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b)leaseholdpaymentsorgroundrenlsonthel'mpeﬂy.lfmy: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morlgagelnsumnoepremiums.lfany.ormymmspayablehy
BomwumLmdermueudmepuymwofMongagelmummpmmimmamommmwuhmemvmomof
Section lO.'l'haei&emsmulled"Emw!tems.'Atoﬂginaﬂonoratmyﬂmedurlngthewmofthel.oan.
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
andsuchduu.feeundammmhshﬂbemEsaowI&m.Bomwushaﬂpmmpﬂyfurﬂsthmduanmﬂm
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
watquormwer'sobllgatlontopuytheFundsforanyornllEsu'owlwm.LmdermaywnlveBorrower's
obligaﬂontopaytoLenderFundsfounyoullEsaowltematanyﬂme.Anysuchwalvermayonlybelnwrlﬂng.
lntheeventofmchwdver.Bomwushaﬂpaydirecﬂy.whenmdwherepayable.theamountsdueformyEscrow
ItemsforwhlchplymentofFundshasbeenwalvedbyLenderand.lfLenderrequlres.shallfumlsh to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
suchpaymentsandtoprovidemcelptsshlﬂforaﬂpurposesbedeemedtobeaoovenantandagmementmnmined
in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated
topayEscrowltemsdlrecﬂy.pumnmtoawalver.mdBormwerfaﬂslopaylheamonntdueform&a-owItem.
LendermyexudumﬂghumderSecﬂmsmdpaymchmountmdBomwushlﬂmmbeongaudundm-
Secﬂon9torepaytoLmderanysm:hmunt.Lwdermayrevokemewalverastomyoralll!smwltemsatany
ﬂmebyamﬂeegivenlnaccordnneewithSecﬂonlSmd.uponsuchrevoation,BorrowershallpaytoLenderall
Funds, and in such amounts, that are then required under this Section 3.

Lendermay.atmyﬂme.collectandholdFmdslnanlmount(n)sufﬂdenttopermithdutoapplythe
FundsattheﬂmespedﬂedunderRESPA.and(b)nottoexceedthemmdmummounulendermrequlreunder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendnnresofﬁmmEmeMnsoromerwlsemacmrdaneewlthAppﬂcdﬂelxw.

Loan No: 0000226816
OREGON-Single Family—Fannic Mae/Freddio Mac UNIFORM INSTRUMENT with MERS Form 3038 1/01
DRAW.MERS.OR.CVL.DT.4.WPF (0101DOCS\DEEDS\CVL\OR_MERS.CVL) (page 4 of 14 pages)




31822

meEsmetms.uﬂeulendupysBomwummreummeFmdsMAmuuhhhwpummlmdummke
such a charge. UnleumagreemenusmademwdﬂngorAppﬂcablehwreqmmmmbepddontheFunds.
LendershaﬂnotbereqtﬂredbpayBomweranymtermorenMngsonlheFlmds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
fortheexeessfunds!naecordanoewlthRESPA.IfthereisasbomgeofFlmdsheldlnmow.asdeﬂnedmder
RESPA, LendershaﬂmdfyBomwa-uqumdbyRESPA.mdBmwushaﬂpaymlmdulheamonm
neoesnrytomukeuptheshortagemaccordmoewlthRESPA.bmlnnomorethmlZmonﬁlypnyments.Ifmu-e
is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, aMBonwuslunpaymLenderlhemmtmcaurymmkeupthedeﬂdencymawordmeewim
RESPA, but in no more than 12 monthly payments.

UponpaymmtmfuﬂofaﬂsmucmedbythhSemﬂtyhmumem.LmderMpmmpﬂymﬁmdw
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
(othePropertywblchcanauxinprlorllyoverthisSecurltylnsu-umt.leueholdpaymentsorgrmmdrentsonthe
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a)lgreeslnwrldngtothepaymentoftheobllgnuonsecuredbytbellenlnamanneracoeptabletoLender.butonly
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
hlduof&elhnmameﬂu&ﬁmqwmmmmﬂngmemmm&cuﬂqlmmm.ﬁm
deMmMmymﬂof&erpﬁyhmmjedwaumchhmMpﬂmuymthemﬂtyhmm.
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

LeMermyrequheBmwumpaylon&ﬂmchrgemramﬂmmeﬂuﬂonmdlmreporﬂng
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowerslnﬂkeepthelmpmvemenlsnowe:dsﬂngorheruﬂererectedonme
Pmpﬂyhmmdaplmtlmbyﬂn.hnrdshchddmﬂﬂnmem'emdedmmge.'aﬂmyomﬂhmrds
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts Unchdhgdeducﬂblelevds)mdfortbepeﬂodstlntLendarequhes.Whthnder
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
pmﬂﬂnghehmnmshﬂbechmbyBomwmbjedhLeﬁu'sﬂgmmdnmem'sm.
wﬂchﬂghtshaﬂnotbeewdsedummombly.LendermaquuheBmowerﬁopay.lneonnecl:lonwlththlsLom.
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
chrgeforﬂoodmdekrmhﬁmaﬁcaﬂﬂuﬂm%cunﬁmheqmtchngmwhﬂmempphgsm
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
mpondbkfor&epymmtofmyfeuhpmdbyﬁequdEmuqumgementAgenqhmmwﬂonm
thereviewofanyﬂoodzmedetemhaﬂonrmlﬂngﬁ'omanobjecﬂonbyBonower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Bonoweracknowledgsﬂnttbecostofthelnsumncecovenge
wobmimdﬂghtdgﬂﬂanﬂyemeed&emafﬂmmmthuBmwmﬂdhwobﬂhed.Anymmu
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mdmnaerhm&rumhrmBSuﬁmlsﬂnﬂbummuddmmﬂ1hM¢menmnruumﬂbyﬂm!kumq
hmamwmﬂﬂnuammmuﬂnnMmﬂMuunnﬂwNMnnmﬁmnmehuofﬂﬁm&mmﬂuﬂdhﬂhunwmh.
umhmmhmmmu.mmnnmunﬁmmLuﬂuﬂnnmnnnrnqmmhgpwmam

Aﬂmmnmmpmdunqdhﬂhyhm&snﬂnnmﬂsﬁumhmﬁdushﬂbemﬂuihLuﬂu%ﬂdmm
dummmmmmhmﬂdu.ﬁMImdmhaﬂmdndmqupchun.uﬂﬂhﬂmmemduasmmﬁpymuthu
anuMMmuHmspyxumBmmwuﬁmhnqmwnnymuﬂbanmnmwsmhmmmmpmauhmﬂwhwhr
ofmeNoteuptotheammmlofmeoutstmdlnglombahnce.Lendershallhlvedlerlghttoholdthepolidmand
renewulceruﬂcates.lfl.enderreqmm.BomwershnllprompﬂygivetoLenderallrecelplxofpaldpremlumsmd
renewalnoﬂcu.HBomwuomemyfomofhmmcemvenge.mtotherwbemquhedbyl&nder.fordnmge
to.ordeslmcﬂonof.merperly.mchpoucyshauhdudeamndardmoﬁgagechummdshaﬂmmeLenderu
mo@peaﬂmumaﬂﬂoﬂhupyummmmnhumtomﬂywmwm
proceeds to the holder of the Note up to the amount of the outstanding loan balance.

Inmemmmofhu.anwwrdnﬂghemumMnmmemﬂmhnmmneanhruﬂmeﬂ:Ludunnymﬂm
mufofhslfmﬁmmh;mmmﬂyhy&umww.UmmuLuﬂuami&umwuomuwheqpuinwﬂmm.uw
MNnmxwumMmwhﬂnnnmm&ewﬂubhghmnmxwunnﬂnﬂhd&mhndﬂ“nqm&ﬂknu%nmm
(nnwdrdﬂnanuq.EdmNMmmMnqunkheammmuMykumkmMlmMQEumumusmnhmwmﬂ.
Dmhgsnhnmﬂruﬂnnwnmmpukﬂ.Ummndnuhumﬂwﬂﬂnwhdﬂamhhnmmmemomahnmﬂmeu
hmhdanqwmmmg1nmmndmmhPmmmymemmt&nwmkhuhmnummhudmlxuhfsummnmm.
pmﬂﬂﬂﬂntdequuhmdhﬂbemﬂuuhmpmmmb.Luﬂuwmwduhnepmaukﬁwﬂqumhsuﬂ
reuonﬂmmadnglepaymmtorm"edesofpmmpaymmButheworkkcompleted. Unless an agreement
lslmdelnwrlﬂngwAppHablehwqumhmmbepﬂdonmchhﬂmncemceeds.Lmdershaﬂmtbe
nnmmdmpqdhummznwhmmauueumqponnmhmuuukJ%uﬁupdﬂcumuannomuﬂMdpuma
lﬂMMﬂhy&umwadhﬂmxhunﬂomofmemwnmxpmumkuﬂdhﬂbe&emhdﬂhﬂhmof&umwu.
lfﬂwlumMuMuornmdrklmtummmkﬂbthMeurummwsaxmmyudebehumumlh:hwmmu
mnuukdnﬂbethdmomeummsamnﬂhymhSumﬂqhuummmt“mahuormnmuuhmwmhﬂmemxu.
!fany.pddmBomwer.Suchmumncepmoeedsshanbelppuedmﬂ:eorderpmleforhSecﬂonz.

HBanwnrdemnﬂmepnw.umdnnuyﬂkJugmneuﬂumhaqywﬂhﬂehmumxdﬂmmM
nhmdmmmn.HBmuwwrdmsmmnsmmdwﬂﬂn30¢qsmanmuzﬁmmLudm1huﬂmhmmumeumhrhu
dﬁuﬂu:uukltmmm.mulhmmunnymmmhwlﬂl&ﬁhﬂnchML1heﬂhhypuhduﬂlhgm‘ﬂunﬂn
noﬂceisglven.hdtheremt,mﬂLmdeucq@uﬁerpeﬂyuduSecﬂmZZoroﬁuwlse.Bmwerhmby
asdgnstoLender(a)Borrower'srlghtstoanylnsuranoepmceedslnanamountnottoexceedtheamonntsunpald
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
therpeﬂyortopayamountxunpddnndertbeNoteorlhlsSecuﬂtylmhnnent. whether or not then due.

6.0awpuwmlhnmmzﬂuﬂoummnewmwm.uﬂuuthﬂhwuwls&wmwu%pummnlmdmmm
men(m(hw:dhrﬁmemeMnofmk!kumqrhammuuamidnﬂcmﬂmutnoummr&e?mpﬁyas
Bmmwa%pmmmﬂnmmmmﬁruhmnmnmmwmnmeamoﬁmmpwamhsLuMumhmﬂnagusm
wﬂmm.wtkhumumtﬂnunmIulmmumnuywmmdl(nudusummumm(mummumwsu&twudnue
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
mmumunhmnkﬂnPumuq;dhwﬂnPmpﬂybdﬂuhnuorammm“mmumﬂumpMy\Mbﬁuwrmm
Bummmrhlummminannmuq;anwwrdnﬂnmhmmlhehupmwinadm%npmwmtmehmpmyﬁmm
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair
(wnmmNMnhnMeummmgmyﬁuwh,&rmwudhﬂpmmmb1quhﬂumwMyEmmnmﬂunwdﬂﬁmhn
dmuMHMMonhmqufmammmorummmmnmmpmauhumpmﬂnummxmmumhdumgemJnﬂwukMQ
oﬁﬂnPumaq,&wmwushmbenammﬂﬂeﬁrnmummowmuMMgﬂmanugodyﬂlgmkrhmnmmud
pumuﬂsﬁwsmhpmpmu.Laﬂﬂwmqdhhmupnnuﬂsﬁwdnnmﬂmlmlmﬂmﬂhmlnasmﬂepqmuuor
ulauﬂm(fpnmma|nwmmulsﬂw“mﬂlsummhmd.Hﬂwimmnmxorumﬁmmﬂhmpmumhamlmt

mmdenttorepalrorrworethel’roperly.BomwulsnotreﬂevedofBorrower'sobllglﬂonfortbeeompleﬂon
of such repair or restoration.
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Lenderoribagentmymkemuombken&luuponmdlmpeeﬂnmoftbehopﬁy.Ifitlnsmonable
ause.Lendermaylnspectthelnteﬂorofthelmpmvementsonmerpeﬂy.LenderslnllglveBomwernoﬂceat
the time of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
BonowammypammﬂﬂacﬂngﬂthedimﬂonomeowamMﬂ:Bomw'skmwhdgemww
mmmm,mm.mmmmmmmmmwu(mmmmm
M&mmﬂh&maﬂ@hmmﬂunwﬁhm.mmm.wlmmmmdm.
npmmhﬂom@munthomwer'soccupmcyoftherpmyuBomwu'spﬂndpdwdm.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bomwuﬁﬂsmperfomﬂleoovemntslndagmemenummﬂnedhdm&mﬂtylmumem. (b) there is a legal
mwednnglgMdmﬂﬂmﬂynﬂeﬂLeMa'sh&reﬂh&erpﬂymﬁordghﬂmdutﬂsSewﬂty
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a Hen
whichmayaﬁninpdodlyoverthlsSethyInshmeﬂormenforcehwsorreguhﬂo).or(c)Borrowerhas
abandonedthel’mpeny.thenLendermydoandpayforwhwvulsmsombhouppmpdateMpmteaLender's
mmmmmmmmmmmrm.mdmmwmmmm;mme
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a)payhgmymmsecuredbyahenwﬂchhaspﬂorhyoverthisSeuﬂtylm&umem: (b) appearing in court; and
(c) paying reasonable attorneys' feutopromctllxlnterestin(herper!yand/orﬂghtsundertMsSecuruy
Instrument, Mudlnglbsemmdpodﬂmhabankrupﬁcypmceedlng.Semdngtherpeﬂyhdudu. but s not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditlons, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty
or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions authorized under
this Section 9.

AnyammbdkbnndbyLmduundu&thﬂmBsbaﬂbemmaddlﬂonddeMomewumuredby
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
bepoylble.wlthmchmterea,uponmdce&omLmdumBomwermqmﬂngpaymwt.

IfthisSecurltyInstrumHsmnleasehold.Bomwershaﬂcomplywlthaﬂﬂaeprovislonsoftheleue.If
Bormwerlequlrmfeeﬂﬂetomel’roperty.ﬂlelelseholdmdﬂlefeeﬂﬂeshallnotmu'geunlml.mderagreuto
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomwuﬁaﬂpay&epmﬂumquredhmﬂnmmeMmmgehmnnuheﬂed.mhruymn.me
Moﬂpgehmnmmmgequmdbylmdummbeavdhbkﬁmmemwmmnpmﬂoudy
Wudmmmmmmmwymummmmm
forMoﬁgngehmmu,Bomqupy&eweﬂmnmﬂmdmoanmvmgemudlyequwkmm
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgngelmunmptevhudymeﬂea.&ommﬂumumoﬂgagemwselxtedhylmdu.ﬁ
eqmvﬂemMongngehmnmmvuagehmtmﬂabk.Bumwuﬂnﬂmnﬂnmwmywhmmemtof
meumrmlydedgmmdmymmﬂntwmduwbmmelmmmewmgemsedmbemm.lmderwm
aecept.uumdmhinthuepaymmbuamn—mfundnbkhummhﬂmofMoﬂpgehmnm.Suchlw
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
notberequlredtopameoweranylntemltoreamlngsonsuchloumerve.Lendercannolongermqtﬂrelm
reservepaymentslfMoﬁgagelnmneecovenge(lnthemountlndfortheperlodthltLenderrequlru)pmvided
byanlnsurerselectedbyLendeugdnbecomesavaﬂable.lsoblnlned.andLenderrequlressepantelydwgmted
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
mnklngthemedBomwuwumqmmdwmkesepamelydmgmtedpaymenmmwardthepmnuumsfor

any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Loan No: 0000226816
OREGON-Single Family—Fannie Maco/Froddio Mac UNIFORM INSTRUMENT with MERS Form 3038 1/01
DRAW.MERS.OR.CVL.DT.7.WFF (0101DOCS\DEEDS\CVL\OR_MERS.CVL) (pago 7 of 14 pages)




31825

Mmlmunwnhthmder(mmyuﬂyMwmmmeNm)fmmhmnmyhm
lfBomwu-doumtrepaytheLunuagmed.BmmwuknﬂapmymmeMmlmunme.
Mortg:gehmmevduwﬂlehmmmkmaﬂmchmmncemfomeﬁomdmemﬂme.mdmaym

entlty.manyafﬂlhmofmyof&efmngohg.mymmive(dlmdlymhﬂmcﬂy)mmuhtdedwﬁm(m
mwhchmmu)apmﬂondBmowa'smymmmeoﬂgagelmumm.mmngemegm
modlfylngthemortg:gelnsurer'srlsk.ormdudngloases.lfmchagreementprovidesthatmamlhteofLender

(2) Any such agrooments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has* if any * with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Procoeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

Hmerpmykdamged.mcthdlmoumceedsshﬂbeapplbdmmmnﬂmmmmdme
mpmy.ﬁmemmummnmkmnom&yfuﬁhmwu'smyhmm.mm
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity wlmpedmchPmpertymmnmewmihubmmmpbtedmLmder'suﬂsfacuon.pmwded
that such inspection shall be undertaken promptly. Lendermaypayfortherepdrsandrestonﬂonlnasingle
dhbtusementorlnamofpmmpaymemsutheworklsmmpleted. Unless an agreement is made in writing
orAppHablehwrequlreslnteresttobepnldonsudlMlsceﬂmmqueeeds.Lendershallnotbereqﬂredtopay
Bomumymmmampmmmmw.ﬂmemﬂonmmpakhmtmmmny
thmLmdu'sncmqwuthemmd.meMmumummdsMhlppMmmemmmd
bythisSeun'ltyInsu'ument.wbethermmtthendue.withtheexm.lfmy,pddeomwu.Sncthcdhneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Seuxrllylnshmem,whetherornotlhendue.wlththeexwu.lfany.pdd
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
ammtofthewmsncuredbythhSecuﬂyhmmemlmmedhtelybefomtheparﬂalmkm& destruction, or loss
m“he.mleuBomumdLmdaomemheagrummm.dwmmsumredbythecuﬂtmemtshall
bereducedbytheamountoftbel\ﬂsoellmeousProeeedsmulﬂpHedbythefolbwlngﬁ'acﬂon: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, ththeeﬂamProwedsshaﬂbelpplledtothesumssecuredbythhSecumy
Instrument whether or not the sums are then due.
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cherpeﬂyhahndmedbmewu.mif.aﬂumﬂmhylmdamBmquEeOppodnngy
(udeﬁnedmthenextsentence)oﬂ’mtomkemawurdmsetdeachlmfordamgeu.Bon'owerflﬂstorespond
tol.enderwlthln30daysamrd|edatethenoﬂcelsgiven.Lenderlsauﬂlorlzedtocollectandapplyme
Mmmmmwmmmwammmmmemmwmw:y
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
meedsmthepaﬂyagdmtwhomBmmw«hsaﬂghtofacﬂonhmgxrdlendehmds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

tbelmoumthmdue.shaumtbeamwuofmmdudetheewﬂseofmyﬂghtormmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agreeslhltBormwer'songnﬂonsandlhbﬂltyshallbejolntandsemal.l-lowever.anyBorrowawhoeo—slgmthis
Security Instrument but does not execute the Note (a “co-signer”): () is co-signing this Security Instrument o
mmm.madmvwhwﬂm'smmmmemwmemofm&mnym:
(b)lsnolpersonallyobllgatedtoplythesnmsumredbthsSequitylmu'umencand(c)agreuthatLenderand
any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
HahﬂtyunduthkSeuﬂtylmhmmtuﬂwLmduagreummmmumwﬂﬂng.vaemsm
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loen Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
deﬁuh.fmmepumouﬁngLmdu'smmmmerpawaMﬂghumthewdeumm.
including, but not limited to, lﬂmys'feu.prcputylmpecﬂonandvmaﬂmfeu.hmgndwmyotherfees.ﬂle
ahenmduprmauﬁoﬂgh&hSemﬂWhﬂnmmtmchrgeupedncfumBomushﬂmhmmd

napmhbi&nm&echrgingofmdfu.uﬂumynuchugefmmnmexprmlymohmnedbym
Security Instrument or by Applicable Law.
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HmeLunhmbjedmahwwhichnum:dmmlmchrgu.mdthnhwkﬂmﬂyhmmmmdmﬂm
mm«mmmmnmmmumnmmmmmmmumm
limits, then: (a)anymchhmchngeshﬂbemdumdbymemummrymmmmechugewﬂ:epemued
limit; and (b) any sums alresdy collected from Borrower which exceeded permitted limits will be refanded to
Bomwu.LmdamychomeMmkeMsnﬁmdbymdudngthepﬂndpdwedmd«&eNﬂembymahng
adlrectpaymenttoBorrower.Ifareﬁmdreducespﬂndpd. thereduclionwlllbe&eateduaparﬂalprepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
mm.mmmmmmmmmmwmummmmm
mBmwuwhumdhdbyﬂmdmmaﬂmwhnamuydeHvemdeomw'smﬂuaddmﬂmtbymha

Lawmquhemmtwmuﬂsfythemnupondlngmquhememumw;&mﬂtylmtumem.

16. Governing Law; Severability; Rules of Construction. ThlsSeun-ltylnstrumentshallbegovemedby
fedmﬂhwmmehwoftbejurbdlcﬂmmchhtherpmthed.Aﬂﬂghumdobupuom contained in
thhSeunityhsuumemmmbjedmanyrequhemeandﬂmmﬂonsoprpuablehw.Applicablel..awmlght
explldﬂyorlmpﬂdﬂyaﬂowtheparﬂesmagreebyconmctorltmightbedlent.butmchsileneeshallnotbe
mmduaproﬂﬁﬂuagdmtagmemmbymnm.hhmﬂhumyprwﬂwmchmofﬂﬂs

InshumeMorlheNotewhlchcanbegiveneﬂ’ectwlmommeconﬂkﬂngpmvhion.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
ofwhlchlsthen'lnsfa'ofuﬂebyBomweratnfumredanetoapurchuer.

Iflllorlnypartofthel’ropeﬂyoranylnterestmﬂ:erpertylssoldorlramferred(orlfBomwerlsnot
anamnlpersonandlbeneﬁdnlintemlnBomwerlssoldorumaferred)wiMLender'spﬂorwrlttencmsent,

19. Borroww'sklahtto'kdmtuteAﬂu'Acceleration. If Borrower meets certain conditions, Borrower shall
havetheﬂnghwenfmmmentoflMsSethyhmmdhcmﬂnuedumyﬂmepﬂmmmewHwof: (@)
ﬂwdaysbefomnhofﬁerpeﬂypnmmthmypowuofukmMmdhdﬂsSemﬂtylmmm: () such
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thenwoqueduemduthkSemﬂlylmhumeﬁmdtheNMeulfmlwelmﬂmhdocmned: (b) cures any
default of any other covenants or agreements; (c)paynllexpenseslnamdlnenfordngthhSecurltylnshnnem.
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
mmmmmdmmm'smmmmmmmmmmmm
M(d)ukuadadonuLeMermqmmNyreqummmumﬂntMu'shmmmerpenymd
dghmmduthemrnyImuummt.mdBonwu'songaﬂmmpaythemmmdbyMsSemﬂty
Imbumem.mumwnueuchnged.LeMamqmqumdeomwupymchmumnthemm
in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank
check, u'eamrer'scheckormhle:"scheck.pmvidedanymchcheckisdmwnuponmlmﬂmﬂonwhoudepodts
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Bmowu.theumqmemaMoprﬂommmdhrebmemmﬁdbeﬁxﬂveuﬁmmﬂm
hadoowned.Howm.mkrlgmmrdmuteshﬂmupplymthemeofawelunuonmﬂuSecﬂm18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(mplherwlththisSecm-ltylmu'menl)anbesoldoneormoreﬂmeswuhmtprlornotlcetoBorrowa-.Aale
mlghtremltlnndnngeinﬂleenﬂty(knownuﬂte'l.oanSeMcer“)ﬂntcolhctsPeﬂodlcPaymentsdueunderthe
NomaMtMsSeaquMumthper&rmsoMmmgehmuMdngowglﬂomummeNm,mh
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
toasaleoftheNote.lftherelsachangeoftheLolnServlw.Borrowerwlllbegivenwrlttennotloeofthechange
whichwillstltethenamemdaddrmofthenewLoanServlcer.theaddrelstowhlchpaymentsshouldbemade
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
mdthuuﬂertheLoanlsservlmdbyaLoanServlcerolhertlnnthepurchaseroftheNote. the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
mdmmtmmedbymeNowpumhaurunlesotbwkepmvidedbyﬂ:eNotepurchnm.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
lltlgnntorthememberofaclass)thatm&omtheotherpany'sauiompumuntmthhSecmitylmlnmentor
Mdlegumatmeomupmyhuhuchedmypmwdonof.mmydutyowedbymnof.thk
Instrument,mﬂlmchBonowuorLendahumﬂﬂedﬁeothupnﬂy(wlthmchmﬂoeglmhmmpﬂmwﬂh
the requirements of Section lS)ofmchdbgedbreachmdaﬁordedﬂleothupmyhuuoarumblepeﬂodaﬂer
thegivingofsuchnoﬂoetotnkeconecﬂveactlon.lprpllcableLawprovldealtlmeperlodwhichmustehpae
beforecerulnlcﬂoncnnbetlken.Mthnepeﬂodwiubedmedmbereusombleforpurposuofthlspangnph.
Mnodmoflwelu:ﬂmmdopmrmmymmgivenwnomwummmtm&cﬂmzzmmemﬂuof
amhtﬂongimmBomwuwmmmSewmlsmﬂhdemedmammenoﬂwmdoppommwmm
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal

to, or otherwise trigger an Environmental Cleanup.
Borrowershlllnotcauseorpermltthepmenoe.use.dispoul. storage, or release of any Hazardous
SuMncu.orlhmtmtoreleasemyHmrdousSubshm.onorlnﬂlerpeﬂy.Borrowershallnotdo.nor
allowanyoneehetodo.lnytbinglﬂecﬂngtherpeny(a)thathlnviolauonofmyEnvlronmenhlLaw. (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition llntadverselyaﬁecuthevalueofthel’roperly.Thepreeedingtwosentmshallnotapplyto
the presence, use, or storage on the Property of small quantiies of Hazardous Substances that are generally
nmgnlzedmbeappmpmmmmdrmdmﬂdmmwmmmofﬂanpeﬂy(mdmg. but not
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including but not limited to, any spilling, leaking, dlscharge.releaseorthmtofrehueofanyl{mrdm
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority,
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after accoleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedics permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' foes and costs of title evidence.

If Lender invokes the power of sale, Lender shall exocute or causc Trustee to execute & written notioe
of the oocurrence of an event of default and of Lender's election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons preacribed by Applicable Law, After the time required by Applicable Law, Trustes, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
sccured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

persons legally entitled to it. Suchpersonorpmmshaﬂpnyanymeordnﬂoncosts.Lendermaychrgesuch
person or persons a fee for reconveying the Property, butonlyifthefeelspaidtolthirdpmy(mchuthe
Trustee) forservloumnduedmdmecharglngoflhefeehpermmedunderAppﬂablehw.

24. Substitute Trustee. Lendermlyﬁ'omtlmetotlmeremoveTmsteemdappolntammrmlsteeto
anmiappoln&dhereunder.Wnboutconveyaneeoftherpeny.themcmormlsteeshumcoeedtoaﬂtbe
title, powuandduﬂuoonfureduponTmsteebereinandbyAppllcahlehw.

25. Attorneys' Foes. As used in this Security Instrument and in the Note, attorneys' fees shall include those
awarded by an appellate court.
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26. Protective Advances. MSecuﬂtyInslnmentseclmanyadmcuLmder.aﬂtsdbcreﬂon, may make
mu&wmsofmwulm&mmmmmmmmmmpmymmmmm
Instrument.

27. Required Evidence of Property Insurance.

WARNING

Unlwyoupmvidemwlthevidmceoftbehmnncemvengeumqulredbyourmct
mlomagreement.wemlypumhueinsnmeuymuexpensempmteaommtemu.m
meemy.hnneednm.nhomtedymumm.lfmemﬂamﬂbewmdmaged.me
wvengewepurchuemlymtpaymydllmywmakemmychlmmadeagaimtym.Youmy
htermcelthkwmgebypmvﬂingevldenoethﬂyouhveobhhedpmpenycwmge
elsewhere.

Yoummpmsibleforthecostofmyinmrmwrchuedbyus.lhemstofthh
hsumeemlybeaddedwyourmnMctmlmnhhnce.IftbecostlsadMMymuconmdm
lonnlnhnce.ﬂlehterestnteontheundalyingmnhctmlomwiﬂapplytolhisaddedamount.
Theeﬂ'ectivedateofcovengemaybethedateymn-pdorcovemgehpsedorthedateyou fafled
to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can

obtalnonyourownandmaymtnﬂsfymyneedforpropenydamagecovengeormymmdam:y
lisbility insurance requirements imposed by Applicable Law.

Loan No: 0000226816
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BYSIGNINGBELOW.Bomweraccepuandagrmtothetermsmdcovemtscontalnedlnthls
Secuﬂtylnsu'umenundm:nlederexecutedbyBonowermdremrdedwlﬂln.

(Seal) (Seal)

NORMAN K. SIMPSON -Borrower -Borrower
(SeaD (Seal)

-Borrower -Borrower

(Seal) (Sea

Borrower -Borrower

Loan No: 0000226816

STATE OF OREGON, K Jamath County ss:
Onths B4R day of Mﬂ-*j . dewoy » personally appeared
/l)orman K. S:’mfsm

and acknowledged the foregoing instrument tobe '/ S voluntary act and deed.,
My Commission Expires: Moz, 2 2 2005 Before me:
(Official Seal) ’

e e e e
ixt SFFICIAL SCAL
52 pazePar T. ADCINGTON
WPE¥r . ¢ TARY PLBUC-OREGON
G e MAITSION MO, 343314 8
B 50008 APIRES MAR. 22, 200

G EER T P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th dayof May ,
2004 ,mdlslnmrpomedmmandshanbedmedtoamendmdmppmttheMoﬂgnge.Deed
ofTrust.orSemruyDeed(lhe'Semrnylnwument')ot’meumedategivenbytheunderslgned(me
"Borrower") to secure Borrower's Note to
SIERRA PACIFIC MORTGAGE COMPANY, INC., A CALIFORNIA CORFCRATICN (the "Lender")
ofthesamedatelndooveﬂngthePropertydesa-!bedlnlheSecumyInsmunentmdloutedat:

10250 MCGUIRE AVENUE
KLAMATH FALLS, OR 97603

{Proporty Address]

Iherputdeudamum.Mgetherwlthmmdeedmmwmmemmmonelemmhof.a
condominium project known as:

FALCON HEIGHTS CONDOMINIUM
[Namc of Condominium Projoct]

(the “Condomhhumjed').cheownmuwdaﬂonmoMmﬂtywhkhamforﬂnCmdomhdum
Project (the 'OwnenAmdauon')holdsﬂdeMpmpeﬂyfordlebmﬂtoruseomeunbemor
shmholdqs.ﬁe?mpeﬂylhomduduBonwa'smmtmtheWmAmduummdmem.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. InaddtlontotheeovemntsandagreemenlxmadelntheSeuuﬂy
Instrument,BorrowerandLenderﬁmheroovemntandagreeufollows:

A. Condominjum Obligations. Borrower shall perform all of Barrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (I) Declaration or
any other document which creates the Condominium Project; (1i) by-laws; (ii1) code of regulations; and (lv)
other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

Loan No: 0000226816
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” pollcyontbeCondominlumProjec(whlchisnﬂsfactoryto
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,
mdngdmthubyﬂn.hnrdshdudedwimintheterm'mdedmvmge.'mdmymhuhmds.

provided by the master or blanket policy.
htheemtofadk&buﬂmofpropuﬁhmmcepmceedshﬂeuofmbuﬂmmmpﬂrfolhwhg
lhuwlherperty,whmmdnthmmcommmekmenm.myproeeedspayablemBomwem
herebyudgnedandshallbeplldtoLenderforappllcadontothesumssecuredbytheSecuruylmuummt.
whetherornotthendue.wllhtheemss.lfmy.paldtoBormwer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
dleOmmAssodaﬂonmalntnlmapubHcﬂlbﬂny insurance policy acceptable in form, amount, and extent
of coverage to Lender.

meuprmbeneﬁtofLeMu:ﬂmmmumofpmfesmnﬂmmagememMmmpﬂmofnlf-
managementot'theOwnersAnodaﬂon;or(lv)myacﬂonwhlchwouldhavetheeﬁ'eaofrendu'lngthe
pubHclhbﬂlyimmnmwvengemhﬂhedbylhemeAssodaﬂmmocepﬂbthendu.
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BYSIGNINGBELOW.Bomwu-accepcandagmestoﬂletemsandpmvislonseontﬂnedlnthls
Condominium Rider.

éﬁ%%l (Seal) (Sead
NORMAN K. SIMPSO -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Sea) (Seal)
-Borrower -Borrower
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