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Until a change is requested all tax statements shall be sent

to the following address.
WELLS FARGO REAL ESTATE TAX

State of O County of Klamath
SERVICES, LLC Recorded 05/21/2004. £ 043 A m
DES MOINES, IA 50328-0001 Lmsmmcmmycm
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Recording requested by: LSI
When recorded return to:
Cuchomkoeordlng Solutions
2550 N. Redhill Ave,
Santa Ana, CA. 92705 D({
800-756-35240“.5011 h
TAX ACCOUNT NUMBER

[Space Above This Line For Recording Data)
DEED OF TRUST

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18.20and21.Cenainnﬂesregardingﬂ;eusageofwordsusedinthisdocumnare
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated APRIL 30, 2004 ,
together with all Riders to this document.
(B) "Borrower" is VENTURA COBIAN

Borrower is the trustor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA
0042149104

OREGON-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3038 1/01
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Lender’s address is P.O. BOX 10304, DES MOIMNES, IA 503060304

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is FIDELITY RATIONAL TITLE INS CO

10540 S.E. STARK, PORTLAND, OR 97216

(E) "Note" the promissory note signed by Borrower and dated APRIL 30, 2004

The Note states that Borrower owes Lender FIFTY FIVE THOUSAND SIX HUNDRED TWENTY

THREE AND 00/100 Dollars

(U.S. $****%55,623.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payme:m:ndtopaythedebtmﬁxllnotlaterthan MAY 01, 2034
Proputy"meansthepmpenythat:sdescnbedbelow@ertheheadmg "Transferoleghtsmthe

Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

g
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

«Q "&morhhtuutofnomwu"mmypmymmmkmﬂﬂemﬂmeperty, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

in tust, with power of sale, the following described property located in the

couwry of KLAMATH :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

S8ee Exhibit A attached hereto

which currently has the address of

319 N. MCKINLEY [Street]
MERRILL [City], Oregon 97633 [Zip Code)
("Property Address”):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bonower&hallpaywlwnduethepﬁncipal of, and interest on, the debt evidenoedbytheNoteandany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

w0/ € _
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the Loan current. lfBo:rowerdoesnotdosowithinarmsonableperiodoftime.l.endershalleitherapply
such funds or return them to Borrower. Ifnotappliedearlier,suchﬁmdswil]beappliedtoﬂ:ewtstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
nﬁghthavenoworinmefumreagajmtl.endershallrelieveBorrowerfrommkingpaymentsdueunder
theNoteandthisSecuﬁtylmmnmmorperformingmewvmmandagreemmmsecuredbymisSecuﬁty

paid in full. Tolheextanﬂmanyexcessexistsafterthepaymentisappliedtomefullpaymentofoneor
morePeﬁodicPayments.wchexcessmybeappliedtoanylatechargesdm. Voluntary prepayments shall
beappliedﬁrsttoanyprepaynunchargumdmmasdescﬁbedinmeNote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
dleNoteshallnotextendorpostponemeduedate.orchangeﬂleammn, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments are due

lienorencumbranceonthel’mperty; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltmm.'AtoﬁginationoratanytimeduringthetmnoftheLoan,LendermayrequirethatCommnnity

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

iae i &
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items forwhichpaynnntofFundshasbwnwaivedbyLenderand, if Lender requires,

Lendermay,atanytime,oollectandholdFlmdsinanmnoum(a)sufficienttopennithdertoapply
tbethdsatthetimespeciﬁedlmderRESPA.md(b)mttoexceedthemaximumamotmtalenderean
require under RESPA. Lender shall estimatetheamotmtomeldsdueonthebasisofmrrentdataand
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Ifthereisasm'plusothmdsheldinescmw,asdeﬁnedunderRESPA.Lendershallaccoumto
BorrowwfortheexcessﬁmdsinaceordamewithRESPA. lfthereisaahortageofFundsheldinwcrow,
asdeﬁneduuderRESPA,LmdershallnoﬁfyBonowerasrequedbyRESPA,andBon'owershallpayto
lmderthemmmtmssarywnmkeuptheshomgeinacoordmwithRESPA,butinnomorethan12
monthly payments. Ifthereisadeﬁcimcyofl“undsheldinescmw,asdeﬁnedunderRESPA,Lenderslmll
mtifyBorrowerasrequiredbyRESPA,andBorrowershallpaytoLendertheammnnecessarytomake

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
theextemthatdleseitmareﬂscrowltems.BorrowershallpaytheminthemannerprovidedinSection3.
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lien. Within 10 days ofﬂledateonwhichthatmticeisgivm, Borrower shall satisfy the lien or take one or

moreoftheactionssetforthaboveinthisSection4.
LendermayrequireBomwertopayaone-timechargeforarealesmetaxveriﬁearionand/or

reportingservieeusedbyLenderinconnectionwiththisLom.

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
andoertiﬁcationsenricesandsubsequemchargeseachﬂmremappims or similar changes occur which

shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give pmnptnoticetotheinsuramecarﬁerandl.elﬂer. Lender

in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

@), 810R) 0100 Page 6 of 18 Form 3038 1/01
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IfB.orrowerabandonstheProperty.Lendermayﬁle,negotiateandsetﬂennyavailableimmame
claimandrelatedmatters.IfBomwdoesmtmspondwithin30daystoanoﬁcefrom1mderthatthe
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momys'fmmpmeaimimwtmmehopenyand/mﬁghmmderﬂlis&wﬂwhsmmm, including
itssecuredpositioninabankmptcyproceeding. SecuﬁngmePropertyincludes.bmismtlimitedto,
mteringtherpertytomalnerepairs,clmngelocks. replaceorboardupdoorsandwindows,drainwater
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Almoughl.endermaytakeactionunderthisSectionQ,l.alderdoesnothavetodosoandisnot
under any duty or obligation to do so. ltisngreedthaILemierincmsnoliability for not taking any or all
actionsamhorimdungerthisSeaion9.

Any
sewredbythisSecuritylnsmnnem.'I‘lmeamotmtsshallbearintemattheNoteratefrommedateof
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. IfBorrowu'acquiresfeetitletotheProperty.ﬂ:eleaseholdandthefeetitleshallnotmergeunless
Lenderagreestothemergerinwﬁting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomwu-shﬂlpaythepraniumsreqmredmmainminmeMongagelmurmceineﬁea. If, for any reason,
tbeMortgagelnsuranceooveragerequiredbyLmdermsestobeavailablefrmnthemngageinsurerﬂmt
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for_ Mortgage Insurance, Borrower shall pay the premiums required to obtain

provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
InsuranceasaconditionofnmkingtheLoanandBorrowerwasrequiredtonmkesepnratelydmignated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide .8 non-refundable loss reserve, until Lender’s

Insurance premiums).

As a result of these agreements, Lmder.mypurchaseroftbeNote, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s Payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

Insmnce,ornnyothertermsofthemn.&lch will not increase the amount
BomwuwiﬂoweforMortpgelmumnce,andtheywﬂlmtenﬂthBonuwermanyrdimd.
lnmu.-.‘ic_
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(b)Anymd:agmemumwmnmaﬂeutherlghumhs-ﬂmy-whhmpeatothe
Mortgngelmmncemdeﬁelbmwwnmhﬂecﬂm“ofl%ormyotherhw.mm
myhdudetheﬂghtwrecdneuuMdbdm,tomquutmdobtdncmedhﬂonofthe
Mortgage lnsunnee,tohvetheMortgagelmmneeterm]mted automatically, and/or to recelve a
rdlml:&fmyMortgagelmmmpemImMmmmeduﬁeﬂmeofmchumdhﬂonw
term on.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assignedtoandshallpem;oLmder.

whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
ProceedsshallbeappliedtothesumsseunedbythisSecuﬁtylnsmnnmt.whetherornotthendue, with
the excess, if any, paid to Borrower.

lnlheeventofapartialtaking.desmlction.orlossinvalueofthePropertyinwhichthefai:market
value of the penyinnnediaxelybeforethepanial taking, destruction, or loss in value is equal to or

partialtaking.destruction,orlossinvaluedividedby(b)mefairmarketvalueofthePropertyimmediately

before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

lntheeventofapa:ﬁaltaldng,&s&ucﬁon,orlossmvalueoftheWyinwhichthefnirmarket

valueofthePropertyimmediatelybeforetbepartialtaldng, destruction, or loss in value is less than the

amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lmderoﬂwrwiseagreemwﬁﬁng.meMbceumumceedsshallbeappliedmmesums
. . due

sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes BorrowerMiscellaneoustoeedsormepanyagajmtwhomBomwerhasarigm of action in
regard to Miscellaneous .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

wins &/ C
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Semﬁtylnstnmmtonlytomongage. gramandconveytheco-signer'sinterestinﬂxerpmyunderthe
terms of this Security Instrument; (b)ismtpersonaﬂyobligatedtopaymesumsmuredbythisSecuﬁty
lmmnnem;md(c)agreestbatLendermdmyoﬂeromwercanngreeweand. modify, forbear or
makeanyaceomdationswithregardtothetemsofthisSecurity Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
allofBorrower'srightsandbeneﬁtsunduthisSecurity - Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

owedmdertheNoteorbymkingadirectpaymutoBormwer. Ifareﬁmdreducesprincipal,me
reductionwillbenwedasapmialpmpaymunwithoutmyprepaymmchmge(whetherormta
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such o .
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given effect without the conflicting provision.

As used in this Security Instrument: (a)wordsofthemasculinegmdershallnmnmdinclude
con'espondingneuterwordsorwordsofthefemininegmder; (b)wordsinthesingularshallmeanand
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transferofthel‘mpa-tyoralleneﬂdallntautlnnomwu-. As used in this Section 18,
'Imarestmmerpmy'memmmylegalmbeneﬁciﬂimarestinﬂmPropaty. including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCrow agreement, theintemofwhichistheu'ansferoftitleby Bon'owerataflmlredatetoapmchaser.
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requiresinconnectionwimanotioeofu'ansferofservicing. IfﬂxeNoteissoldmdthereaﬁerthelmnis
serviwdbyalnanServiceroﬂlerthanthepumhmofthe Note, the mortgage loan servicing obligations
toBorrowerwillranainwithmeLomServica'orbemfenedmasmwssorLomServicerandmnm

Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HmrdousSubstaneeaffectingthePropertyismessary, Bormwershallpromptlytakeallneoessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

owae £/ €
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Bormwu-’sbrenehofnnycovemntorlgreemeutlnﬂm (but not prior to
lccdmﬂonunda-Seeﬂonlsunleu blel.uwpmvlduothu'wlse) ’l‘henoﬂceshallspedfy (a)
medefalllt,(b)theacﬂonrequlredtoulrethedel’nult;(c)adate,notlsathanwdaysh'omthechte
the lsglventol!ormwer,bywhlchthedef-ultmwtbecured and(d)thatfallm'emmrethe
ddnunmorbdmthedatesmdﬂedhthenoﬁmeruuhhlwdenuonofthesmmnedby
this anduleoftberMy.Thenoﬂeeslnllfuuhu-lnformBormwerorthe
ﬂghthrdmhtelﬂulecdmﬂmmdtheﬂghtmbrhgammmwmthemmof
add‘aultornnyotherdd‘meofllorrowermwcdmﬂonmdnle.lfthedelaultlsnotun'edonor
be!orethedatesliedﬂedln&enodee,lmderatltsopﬂoumyreqlmelmmedhtepnymentlnfullof
allwmsleun-edbyﬂllsSemﬂty wlﬂ:outhlrthu-dunandandmylnvokethepowerof
uleandanyoﬂlu-rmedlespermmedbyAppﬂcablean Lenda-shallbeentltledtocollectall
expenses incurred in nlngtherunedlupmvldedlnthlsSecdonzz,lndudlng,butnotllmltedto,
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you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtainonyourownandmaymtsatisfyanymedforpropenydmmgecoverageorany
mandatory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secuﬁtylnmumentandinmykiderexectuedbyﬂomwrmdrecordedwithit.

(Seal)
VENTURA COBIAN

GV (Seal)

(Seal) (Seal)

(Seal) (Seal)
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STATE OF OREGON, 58 Sl M

Onthis ‘33— dayofA—PfﬁL—L- zo04 y appeared the above ngmed
VENTURA COBIAN ELODIA COBIAN

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.
My Commission Expires: 2—1-??'06 Before mePBEUE(Z.u’ A . Moops

(Official Seal)

Notary Public
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Order ID: 810859 Loan No. 0042149104

EXHIBIT A
LEGAL DESCRIPTION

ALL THAT REAL PROPERTY SITUATED
IN THE COUNTY OF KLAMATH, STATE OF OREGON, DESCRIBED AS:

PARCEL 1:

A PORTION OF THEW 1/2 S 1/2 N 1/2 SE 1/4 SW 1/4 OF SECTION 1,
TOWNSHIP 41 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, IN
THE COUNTY OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT AN IRON PIN WHICH LIES EAST ALONG THE SECTION LINE
A DISTANCE OF 1872.5 FEET AND NORTH 0 DEGREES 02' WEST ALONG
THE CENTER LINE OF MCKINLEY STREET A DISTANCE OF 762.5 FEET AND
EAST A DISTANCE OF 40 FEET FROM THE IRON MONUMENT WHICH MARKS
SOUTHWEST CORNER OF SECTION 1, TOWNSHIP 41 SOUTH, RANGE 10
EAST

OF THE WILLAMETTE MERIDIAN, AND RUNNING THENCE EAST A DISTANCE
OF 115.75 FEET TO AN IRON PIN; THENCE NORTH 0 DEGREES 02' WEST

A DISTANCE OF 62.5 FEET TO AN IRON PIN; THENCE WEST 115.75 FEET

TO AN IRON PIN; THENCE SOUTH 0 DEGREES 02' EAST A DISTANCE OF
62.5 FEET, MORE OR LESS, TO THE POINT OF BEGINNING.

PARCEL 2:

APORTION OF THEW 1/2 S 1/2 N I/2 SE 1/4 SW 1/4 OF SECTION 1,
TOWNSHIP 41 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, IN
THE COUNTY OF KLAMATH, STATE OF OREGON, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT AN IRON PIN WHICH LIES EAST ALONG THE SECTION LINE

A DISTANCE OF 1672.5 FEET AND NORTH 0 DEGREES 02' WEST ALONG

THE CENTER LINE OF MCKINLEY STREET A DISTANCE OF 825 FEET AND
EAST A DISTANCE OF 40 FEET FROM THE IRON MONUMENT WHICH MARKS
THE SOUTHWEST CORNER OF SECTION 1, TOWNSHIP 41 SOUTH, RANGE 10
EAST OF THE WILLAMETTE MERIDIAN AND RUNNING THENCE EAST A
DISTANCE OF 115.75 FEET TO AN IRON PIN; THENCE NORTH 0 DEGREES

02' WEST A DISTANCE OF 62.5 FEET, TO AN IRON PIN; THENCE WEST A
DISTANCE OF 115.75 FEET TO AN IRON PIN; THENCE SOUTH 0 DEGREES

02' EAST A DISTANCE OF 62.5 FEET, MORE OR LESS, TO THE POINT OF
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