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Recording requested by and,
when recorded return to:

WASHINGTON MUTUAL BANK Smﬂomcmydmm
2150 CABOT BLVD. WgST Reoorded05/21/2004_4&%4_d_
VolM04Pg 3 2085 -9

LANGHORNE, PA 19047 Linda Smith, County Clerk

ATTN: GROUP 9, INO. Fee$ 4L ¢° #ofPgs_ (,

Loan Number: 0025492562

M Mmlltllllhm LWEQEBEEELQEED_QEM

THIS DEED OF TRUST i between:
KEVIN R JONES AND ALICIA E JONES

whose address is:
8113 BIG BUCK LN KLAMATH FALLS, OR 97601
("Grantor”); GROUP 9, INC. , 8
PENNSYLVANTA corporation, the address of which is
2150 CABOT BLVD. WEST LANGHORNE, pa 19047
("Trustee”); and
"Washington Mutual Bank, which ig organized and existing under the laws of
Washington State and whose address is 1201 Thirq Avenue, Seattle, Washington
98101 ("Beneficiary') and its successors or assigng”,
The maximum principal amount to be advanced pursuant to Credit Agreement 8acured hereby is
$44,300.00 . The Debt, as defined below, is due and payable in full, if not paid

early on __ 05/27/2034

1. Granting Clause. Grantor hereby grants, bargains, sells, and conveys to Trustee in trust,
with the power of sale, the real property in KLAMATH County,
Oregon, described below, and all rights and interest in it Grantor ever gets:

LOT 20, BLOCK 36, SIXTH ADDITION TO KLAMATH RIVER ACRES, IN THE COUNTY oOF
KLAMATH, STATE oF OREGON.

Tax Parcel Number: R3907-025A0-03000
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together with all insurance and condemnation proceeds related to it; all income, rents and profits
from it; all plumbing, lighting, air conditioning and heating apparatus and equipment: and all fencing,
blinds, drapes, fioor coverings, built-in appliances, and other fixtures, at any time installed on or in
or used in connection with such real property.

All of the property described above will be called the "Property.” If any of the Property is
personal property, this Deed of Trust is also a Security Agreement which grants Beneficlary, ag
secured party, a security interest in aj| such property. As used herein "State” shall refer to the
State of Oregon.

2. Obiigation Secured. This Deed of Trust Is given to 8ecure performance of each promise of
Grantor contained herein and in a Home Equity Line of Credit Agreement and Disclosure with
Beneficiary with a maximum credit limit of $44,300.00 (the "Credit Agreement”),
including any extensions, renewals or modifications thereof, and repayment of ail sums borrowed by
Grantor under the Credit Agreement, with interest from the date of each advance until paid at the

the Credit Agreement, the Grantor may borrow, repay and re-borrow from time to time, up to the
maximum credit limit Stated above, and all such advances shall be 8ecured by the lien of this Deed
of Trust. This Deed of Trust also secures Payment of certain fees and charges payabie by Grantor
under the Credit Agreement, certain fees and costs of Beneficiary as Provided in Section 9 of this
Deed of Trust, and fepayment of money advanced by Beneficiary to protect the Property or
Beneficiary’s interest in the Property, including advances made pursuant to Section 8 below. The
Credit Agresment provides that unless 8oonér repaid, the Dabt is due and payable in full thirty (30)
years from the date of this Deed of Trust which is 05/27/2034 (the "Maturity Date"). All
amounts due under the Credit Agreemant and this Deed of Trust are called the "Debt."”

3. Representations of Grantor. Grantor represents that:

(a) Grantor is the owner of the Property, which is unencumbered except by: easements
reservations, and restrictions of record not inconsistent with the intended use of the Property and
any existing first mortgage or deed of trust given in good faith and for value, the oxistence of which
has been disclosed in writing to Beneficiary; and

{b) The Property is not used for any agricultural or farming purposes.

(b) To allow fepresentatives of Beneficiary to inspect the Property at any reasonable hour,
and to comply with ali laws, ordinances, regulations, Covenants, conditions and restrictions

{c} To pay on time all lawful taxes and assessments on the Property;

(d) To perform on time all terms, covenants and conditions of any prior mortgage or deed
of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;
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in any action, the assertion alone ghaj| be deemed to impair the Jien of this Deed of Trust for
purposes of this Section 4(e); and

payee on all such policies pursuant to a standard lender’s |ogg payable clause. The amount
collected under any insurance policy may be applied upon any indebtedness hereby 8ecured in the
8ame manner ag payments under the Note, or at Beneficiary’s sole option, released to Grantor. In
the event of foreclosure or sale of the Property pursuant to the Trustee’s Power of sale, alj rights of
the Grantor in insurance policies then in force shall pass to the purchaser at the Sheriff's or
Trustee’s sale.

(@) To sign al financing statements and other documents that Beneficiary may request
from time to time to perfect, protect and continue Beneﬂciary’s 8ecurity interest in the Property.
Grantor irrevocably appoints Beneficiary as Grantor’s attorney-in-fact to execute, file and recorg any
financing Statements or similar documents in Grantor’s name and to execute g documents
hecessary to transfer title if there is a default,

(h) To advise Beneficiary immediataly in writing of any change in Grantor’s name, address
or employment.

5. Sale, Transfer or Further Encumbrance of Property. The Loan is personal to Grantor and
the entire Debt shall become lmmediatelv due and payable in fujl upon sale or other transfer of the
Property or any interest therain by Grantor, including without limit, any further encumbrance of the

6. Curing of Defaults. |f Grantor fails to comply with any of the covenants in Section 4,
including all the terms of any prior mortgage or deed of trust, Beneficiary may take any action
required to comply with any such covenants without waiving any other right or remedy it may have

the rates from time to time applicable under the Credit Agreement and be repayable by Grantor on
demand. Although Beneficiary may take action under this paragraph, Beneficiary Is not obligated to
do so.

7.  Remedies For Default.
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Agreement according to law. in connection with any portion of the Property which is personal
property, Beneficiary shall further be entitied to exercise the rights of g Sacured party under the
Uniform Commercial Code as then in effect in the state of Oregon,

(d) By accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary doas not waive its right to require prompt payment when due of all other sums 8o
Secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain, In the event any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the award, or such portion ag may
be Necessary to fully satisfy the obligation secured by this Deed of Trust, shall be paid to
Beneficiary to be applied to the obligation.

9. Fees and Costs. Grantor shall pay Beneficiary's and Trustee’s feasonable cost of

10. Reconveyance. Trustee shal| reconvey the Property to the person entitled thereto, on
written request of Beneficiary, or following satisfaction of ‘the Obligations 8ecured hereby, ang

12. Miscellansous. Thig Deed of Trust shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, 8uccessors, and assigns of the parties hersto. The term "Beneﬂclary"
shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that

13. Beneficiary and Simiar Statements. Beneficiary may collect a fes in the maximum amount
allowed by law, for furnishing any beneficiary statement, payoff demand statement or similar
statement.
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IN VIOLATION OF ACCEPTABLE LAND USE LAws AND REGULATIONS, BEFORE SIGNING OR

ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD

CHECK wITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
S

By signing below, Grantor accepts and agrees to the provisiong of this Deed of Trust and of any
rider(s) éxecuted by Grantor concurred therewith.

DATED AT KJa mastt, =3 oY/ this_ 13 day of {!Z_Alx , Laed .

GRA TOR(S):
REVIN R Jdlmzs ALICIA E JONES
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STATE OF OREGON

)
, ) ss
COUNTY OF __ I L6mg [y )

On this day personally appearsd before me

KEVIN R JONES and
ALICIA E JONES and

Residing at: ' e KAY wiiron
My Appointment expires: — ’ \&_ NOTARY priii CH.GON

e i i
e o Ao
Notary Public in a the State of Or r OFICIAL SEAT
bt T

), Cl o Rl A )"{fl'
Mr ¢ SN
M

k. £8 oy
feEa

TO:  TRUSTEE

Mail reéconveyarnce to
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