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ALss R SMZ 1INE OF CREDIT TRUST DEED

321(8 #:5 l 0(00\ 33‘4‘{ (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrumens) is Apri6,2004 .~ .
andﬂwpuﬂu.thekndﬁmnndhxﬂeuﬂﬂmﬂmmbas.ﬂ'mquhed.mufoﬂm:

GRANTOR:
GREGORY C DAVIS AND LINDSEY R DAVIS

Hchecked.mfummemchdAddmdmhwmomedhudn.fmﬁﬁﬂdemm:.ﬂldrmmm
acknowledgments.

TRUSTEE: U.S. Bank Trust Compeny, National Assoclation
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: .S, Bank, National Association
4325 17th Avenne S.W.
Fargo, ND 58103

CONVEYANCE. FmgmdaMwhabkmnddu:ﬂon.themcdptandnﬁdmcyofchhhlchowledged.mdm
semmtheSemmdDeM(deﬁmdbehw)dem'sperformcemderlhBSemﬂlyhsumm Grantor irrevocably
m.mvmaﬂwlkam.mmfuthbmaﬂtdLender.whhmofule.thfdbwmsm

'Iherulememedomesthuelnlsdesu-lbedlnExhibit"A“whichlsmachedheretoandherebyinmrpomedha-dn
by reference.

........................................................ , KLAMATHEALLS ..........cooeeeversersrernnn., Oregon 97603
(Addrems) (Ctty) (ZIP Code)

T wlthlllﬂghls.easemem.ﬁppmemm.mydﬂu.mmmlﬂghb.oﬂand rights, all water and riparian
m.mmmw e:dsﬂnglndfumrehnpmvemm.mm.ﬂg:xu.mdmphcemdeay
now.oratanytlmelnthefntm.bepaﬂoflherealuhtedesuibedabove(aﬂrefuredtoas"?mpmy").
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $.12:000.00.......iiiee, This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When refrencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, intcrest rates, maturity dates, etc.)

C.
D. All additional sums advanced and

Instrument.
This Security Instrument will not secure auy other debt if Lender falls to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Instrument.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate couveyed by this
Security Instrument and has the right to irrevocably grant, convey, and sell the Property io Trustee, in trust, with power of
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With to other , deed of frust, agreement or other lien
document that created a prior security interest or on the , Grantar agrees:
A. To make all payments when due and to perform or comply with all covenanis

all .
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
C.Not (o any modification or extension of, nor to request any future advances under any note or agreement
secured by the Hen document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease . rents,

improve the
DUE ON SALE OR ENCUMBRANCE. Lender may, at its , declare the entire balance of the Secured Debt to be
immediately due and upon the creation of, or contract for the crestion of, lien, encumbrance, transfer or sale
of the . This uwmmmmmwuc.nk.son.u . This
covenant run with the Property and shall remain in the Secured Debt is paid in full this Security

Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property condition
andmkeaﬂmpahsthatmmsomﬂymry.cmmﬂnotmmmﬁmb:ﬂow mrmmw
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19.

w&lmdhlerutonm&aredmh mm.fﬁmw.l.mdumymhmwﬂ%

lnanydeedofconwyanceshallhe' evidence of the facts set forth therein.
A“equltywhe(h:rm p f&utﬂmﬂmmm'm?mduof” mwpaymem'u Muplymemnhw&r
\ or not set . sum or on
Secured Debt after the Isduenrlsaecelentedor?herforedos:;y are shall not constitute a

of Lender' re? of defaultg nnz G '
walver r's right to require o toal.;:u- anymt&pgm. nﬂt_)t“mdsingu remedyl;in.rantors

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
mﬂbhdb{hw.GnnMwmpynﬂofLmdu'smmEGmhmhumymmﬂssmu

. will also pay on d any amount incurred by Lender for .impecﬂng.prmvl?or

payment until paid In full
to all costs and expenses incurred by Lender in collecting mforcg protecting Lender's rights and remedies under
pgecuﬂ_lt{hlmtmment Thlsamountbymaylnchlde‘.:butlsnotllmi ttﬁ.attorneya;'t‘eeu.t:om'ts costs, and other legal

mﬁmmmmmmw.cmwmmmmymmmw

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmestal Response, Compensation and Act (CERCLA, 42

. immediately IMerinwﬂﬂngnsoonanmhsmmtobeﬂev;ethuehuy or
threatened , claim, or to the release or threatencd release of
the dmﬁnvmum#m w

CONDEMNATION. Grantor will Lender notice of pending or threatened action, by private or c

All insurance and renewals shall be to Lender and shall include a standard "mortgage clause” and,
where » "loss payee clause.” Grantor immediately Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. Leader requires, Grantor shall immediately give
to Lender all of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the

1 8)
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. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is rvu'ned the
wmwmmum.mmmwmmbymm thejnrh%:ﬂm

- SUCCESSOR TRUSTEE. Lemer, at Lender's option, mllny

. ESCROW FOR TAXES AND INSURANCE Unless otherwise provided in a separate agreement, Grantor will not be

required to pay to Lender funds for taxes and insurance In escrow.

1
s FF

Is located. This Security Instrument is complete and integrated. This Security Instrument
amendedormotﬂﬂedbym-allgmtzment. mmmwﬁg{mm.mm.mmymmﬂqmm
the Secured Debt that conflicts with a lawwillnotbeeﬂedive.nnlessththwexpreulyorlmplbdlypemﬂuthe
varhﬂonsbyw:t‘l;ne:glumm It‘lgmucﬂonofthls Instrument cannot be enforced according (o iis terms, that
section will be and will not the enforceability of the remainder of this Security Instrument. Whenever used,
ummmmmwmmmhm.mmmmdﬂnmamww

trustee without any other than the
Phr‘:perty,shallsuceeedtoallthe , power and conferred upon Trustee by this Security Instrument and applicable

. NOTICE.Unlessothuwherequlredbyllw.gy&:ﬂusﬁnﬂbeglvmbydeﬂmmgnmbymdﬂwmdmmﬂ

to the appropriate party's address on 1 Instrument, or to other address
Noﬂcetooneg!mtorwlllbedeemedtg.lsmﬂeemaﬂmm. r 4

. OTHERTERMS.Ifchecked.thefoﬂowlngmapplkabletothkSemﬂtylnmm:

Line of Credit. The Secured Debt includes a llneofu'edit]rovislon.AlthoughtheSecuredDebtmlybe
reduced to a zero balance, this Security Instrument will remain in effect until released.

on the Property.
Fixture Filing. Grantor to Lender a security interest in all goods that Grantor owns now ar in the future and

that are or will become rehhdtothePropeﬂy.ThlsSecnrhyhslmmentmﬁcusaﬂmndngmmm
andmymbm.phmpucmmhumpoducﬂmmyhﬁbdofmmrdfmmofweSQfmeUM&rm
Commercial Code.

m;mmmwamwhmwmmmmmmwm
amend the terms of this Security Instrument. [Check all applicable boxes]
Condomintum Rider Planned Unit Development Rider Other ...t ecenes

o Tl
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Additional Terms.

SIGNATURES: By bebw.Ganmthetermmdwvmmmnedm&hSeunﬂylm&memande
attachments. Grantor lcknuwiedgureceiptofatTyofﬂm pCuy

\

(Emdividuwel)

REQUEST FOR RECONVEYANCE
{Not to be completed until paid in fisll)
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EXHIBIT A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF OREGONM, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 5506 LIBERTY AVE;
KLAMATH FALLS, OR 97603-5011 CURRENTLY BY GREGORY C DAVIS
AND LINDSEY R DAVIS HAVING A TAX IDENTIFICATION NUMBER OF
OOR575210 AND FURTHER DESCRIBED AS AMERICANA TRACT 1096 BLOCK 3
oT 9 .

O0R575210

5506 LIBERTY AVE; KLAMATH FALLS, OR 97603-9011
20040931900001

13746164

ThemdtﬂouglmhmbyhmmmthﬁﬁTTm-mhFACTS.MoaLMImmer
the FACT Master Loan Poalloy.




