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. LINE OF CREDIT TRUST DEED
Asl"s(fl3000 a\\(‘(o"fés (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is .. March 11,2004 ...
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR:
JERRY A STONER AND CAROL E STONER

If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: U.S. Bank Trust Company, National Association
111 S.W. Fifth Avenue, Suite 3500
Portland, OR 97204

LENDER: U.S. Bank, National Association
4325 17th Avenue S.W.
Fargo, ND 58103

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor

grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

The real estate Deed of Trust herein is described in Exhibit "A" which is attached hereto and hereby incorporated
berein by reference.

The property is located in KLAMATH, ... 2t N

........................................................ , GHILOQUIN ........veeirvicicieniinenes, Oregon 976824 ..
(Address) (Clty) (ZIP Code)

Together with all rights, easements, appurtenances, royaltles, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed $..100.000.00.......coovrmmivirrirecenrinnniens This limitation of amount does not include interest and other fees

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all thelr extensions, renewals, modifications or substitutions. (You must specifically identify the debi(s)
secured and you should include the final maturity date of such debt(s).)

B. All future advances from Lender to Grantor or other future acmmmm
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender after

a commitment to make additional or future loans or
advances in any amount. Any such commitment must be toina writing.

C. All other Grantor owes to Lender, which may arise, to the extent not prohibited by law, including,
but not imited to, liabilitles for overdrafis relating to any deposit account agreement between Grantor and Lender.

D. All additional sums advanced and expenses incurred by Leader for , orotlm‘wlserotecﬂngthe
Property and its value and any other sums advanced ngmmem this Security

Instrument.
In the event that Lender falls to provide necessary notice of the of rescission with respect to additional
indebtedness secured under Bot!%:Secﬂon.IMerwai\msﬂsnryt security interest in the Grantor's

principal dwelling that is created by this Security Instrument does ﬁ the security interest for the debts
referenced in paragraph A of this Section). (bt ot walve

DEED OF TRUST COVENANTS. Grantor that the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If breaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor's breach, Lender
does not walve Lender's right to later consider the event a breach If it happens again.

Payments. Gm-m&am%umunumnebtwmumwmmmmmmm

terms of the Secured this Instrument.
Prior Security Interests, With regard to any other , deed of trust, security agreement or other lien document that
created a prior interest or encumbrance on the , Grantor agrees to make all payments when due and to

perform or comply all covenants. Grantor also agrees not to allow any modification or extension of, nor to request
any future advances under any note or agreement secured by the lien document without Lender's prior written .

, assessments, liens, encumbrances, lease , ground

when due. Lender may require Grantor to de to Lender coples of
pts evidencing Grantor's payment. Grantor will defend title to the

the lien of this Security Instrument. Grantor agrees to assign to Lender,

Property claims that would . as
Lender, rights, claims or defenses Grantor may have against parties who supply labor or materials to

or improve the
Proper Condition,Altcutkmsmdlhn:ﬂukn.Gnntorwﬂlkeepthe in good condition and make all repairs
tha?%re?emmblynmry.Gmntor not commit or allow any waste, , or deterioration of the Property.
Grantor thatlhemmreoftheoccutmyandmwﬂlmt change without Lender's prior written
consent.zmntorwﬂlnot tanychl.lllP! any license, restrictive covenant or easement without Lender's written
consent. Grantor will Lender of , proceedings, claims, and actions against Grantor, and of any loss or

damage to the Property.
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Lender or Lender's agents may, at Lender's option, enter the at any reasonable time for the purpose of inspecting
the .I..enderstmlllmy Grantor notice at the time of or man{namspedfylnga for
m%m of the Property shall be entirely for Lender's and Grantor will in no way rely on

mlnhm Illlh

. will Lender Ofﬂ threatened ,
Condemnation. Grantor prompt notice pending or acﬂonbyprlvateorpubli.cenﬂﬂes

theduedateofthescheduledpaymentnorclmgetheamountofmypayment Any excess will to the
mmﬁmehopmmmred m.cmmmmylmunmepoﬂdumdpmoeeds from
damage to the Property shall pass to to the extent of the Secured Debt immediately the
acquisition
Financial Reports and Additional Documents. Grantor will provide (o Lender upon . financial statement or
lnformntione!mLﬂer . Grantor agrees to sign, deliver, and mlyacldltlomll or
certifications that consider necessary to perfect, continue, and preserve Grantor's obligations under

WWOF%L&%WMGWBN&&WMEMWWW%

Instrument to irrevocably grant, convey Property to Trustee

mabowmnuthntberpMyhunmmbued.uceptforencumhnnmofmd.

. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be due and
payable upon the creation of, ‘or contract for the creation of, a transfer or sale of the Property. This right is ect to the

restrictions imposed by federal law (12 C.F.R. 591), as applicable.

DEFAULT. Grantor will be in default if any of the following occur:

Frnud.MyCommBomumgaguhﬁmdmmﬂMﬂmhrwnhﬂmhmmede&&eSemrdDeMM
is an open end home equity plan.

Paym;ts.AnyComumuBmowummySemredDeuthnkmopenendeeqtﬂtyphnﬁﬂsmmkelpaymem
when due.

ore)
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Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to other remedy available under the terms of this Security Instrument,

Lenderm:*naecelmtetheSeun'edDebtmd thisSeuuityInsu'mentlnamanne:vruvlded%hwﬂ'Gnntorls

in default. In some instances, federal and state law will Lender to provide Grantor with notice of the right to cure,

or other notices and may establish time schedules for actions.

At the o of the Lender, all or any of the fees and charges, accrued interest and shall become
dueﬁlplylbie.nﬂergl notice if required by law, upon the occurrence of a or anytime

thereafter. be entitled to, without limitation, the power to sell the Property.
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W@&w’hmﬁmﬁkm%w&mmmu nnd&
e e O e e b s ke cviease cf 10 factr oot ot e Porease (be Property.
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The a Lender of sum in or t on the Secured Debt after the balance is due or is
;ceptn:;:emby anmiot pa% m‘:ogz;comﬂymtqte awaiverofl.enderdw'sﬂghtto

cure existing default. remedy on Grantor's default, Lender

fater consiler the cvent a default if t happens sgatn.

EXPENSES; ‘:.Eﬂ\;ANCES ON COVENGANTS; ATTO(}}NBY.?]' FEES; COLLECTION COSTS. If

P security > y .Su:ﬁrmymdude.butmmnmm

.orotherwlseprotect‘l,-fgﬂ:e and Leader's interest. These are payable on demand and
from the date paid in full at the in the terms
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Btlnlaregmeully toaI;t:i b forlt:enmmlmm malnmml:endofthe . and
. Except as a edged in writing to Lender, Grantor and every tenant have been, are,
shall lnfull%om with any Environmental Law.

C. Grantor shall noﬂI{‘Lender a release or threatened release of a Hazardous Substance occurs on, under
oraboulthehope:?orthue aﬂnhﬂonofmyEermmulmmerM.hmchmmt.
Grantor shall take remedial action in accordance with any Law.

D. Grantor shall immediately Lender in writing as soon as Grantor has reason to believe there is any

threatenedlnmmn. claim, or relating to the release or threatened
Substance or the on of any m@%fuw. o
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
Securi Inslrumentarejolnundlndivldual I Grantor signs this Instrument but does not an evidence of

this Security Instrument. is of the essence in this Security

SUCCESSORTRUSTEE Lender, atLendersoptlon may from time to time remove Trustee and
trustee without any fomlﬂe in writing. The successor trustee, without conveyance of the
sm:eeedtoall

l;.r:peﬂy.shall es conferred upon Trustee by this Security Instrument and applicable
EOIECEU WWM :J;ytﬁsoﬂceshll .mnmby it by first clusmail

Nommonegmltorwﬂlbedeemedtobenoﬁeetoallgnntors

the ted by law, G all
WAIVEtI:S.meExceptto extent prohibited by rantor waives all appraisement and homestead exemption rights

LINEOFCREDIT The Secured Debt includes a revolving line of credit. Although the Secured Debt be reduced to a
zero balance, this Security Instrument will remain in effect until released. ey

APPLICABLE LAW, This Security Instrument mrerned thellwsas to in the Secured Debt,
extent required by the isws of the jurisdiction where applicable federal laws and

. RIDERS. mmmmﬁmwmmmmmmmmmmmm

amend the flhlsSecnrlty
[cmmmle

ADDITIONAL TERMS.

Grantor agrees to the terms and covenants contained in this Security Instrument and in any

# ges receipt of a copy of this Security on the date stated on page 1.

N aArKnda

JERRY A STONER (Sigmture) CAROL E STONER (Date)
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ACKNOWLEDGMENT:

STATE OF
Qnclividual)

JERRY, A STONER AND
My commission expires
y (Seal)
REQUEST FOR RECONVEYANCE
(Not to be completed until paid in full)
TO TRUSTEE:
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EXHIBIT A

PARCELS 1 AND 2 OF LAND PARTITION 47-96, BEING A PORTION OF
PARCEL OF LAND PARTITION 74-94, BEING PARCEL 3 OF "LAND
PARTITION 17-93" SITUATED IN THE EAST HALF SOUTHEAST ONE
FOURTH OF SECTION 22, THE WEST HALF SOUTHWEST QUARTER OF
SECTION 23, AND THE NORTHWEST QUARTER NORTHWEST QUARTER OF
SECTION 26, TOWNSHIP 34 SOUTH, RANGE 7 EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON.

SITUATED IN THE COUNTY OF KLAMATH AND STATE OF OREGON.

Permanent Parcel Number: 881669
JERRY A. STONER AND CAROL E. STONER

41811 OLD KARRAL ROAD, CHILOQUIN OR 97624

Loan Reference Number : 20040631452060/3000246463
First American Order No: 5322817

Identifier: L/ELS




