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DATE AND PARTIES. The date of this Deed of Trust (Security Instrumen) 15 .APMI 20,2004
andthepuﬂes.theirammmldmuﬂmﬂonmmbm. if required, are as follows:

GRANTOR:
JAMES B PETERSEN

LENDER: yg Bank, National Association
4325 17th Avenue S.W.

Fargo, ND 58103
CONVEYANCE. For good and consideration, the receipt and suffici of which is acknowledged, and to
wcuremeSecuredDebt(deﬁnedbelow)denntor'spe:formmceunder Seco hsuumem,Grantorlrremhly
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MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed $43.12140.....inii This limitation of amount does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this
Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, notc amounts, interest rates, maturity dates, etc.)

B. All future advances from Lender to Grantor or other future ofGrmtortoLendernnderany‘hgomlm-y
note, contract, » or other evidence of debt executed by Grantor in favor of Lender after Security
Instrument or not this Security Instrument is referenced.lfmorethanonepusonlzlsmthis

Instrument, each Grantor agrees that this Security Instrument will secure all future advances future

that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured this Security Instrument even though all or part may not
be advanced. All future advances and other future are secured as if made on the date of this
ent. Nothing in Security Instrument shall constitute a commitment to make additional or future loans or
advancuhanyammm.AnymchoonnMMmustbeagreedeaupame%

C. All obligations Grantor owes to Lender, which may later arise, to the extent not pro| by law, including, but
not lmited to, liabilities for overdrafis relating to any deposit account agreement between Grantor and Lender.

D.MM&MWMNWM‘HLMMM.MMMWMM

Property and its value and any other sums advanced and expenses incurred by under the terms of this Security

ThhSecuﬂtyIniuummtmﬂmtmnmyothudebtﬁlznduﬁikmglvemquﬂmdmdmofmerlghtofmdsslon.

PAYMENTS. Grantor agrees that all under the Secured Debt will be paid when due and in accordance with the
tumsoftheSecuredDebtandtMsSthzummt.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Secuﬂlylnsu'umentandhsmerlglntohrevoablym.convey.andsellthePropeﬂytonslze.inm.withpowerof
sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to other » deed of trust, security agreement or other lien
documunthatu'eatedapdnrsecurltylnwrestormmmceonthe , Grantor agrees:
A.To make all payments when due and to perform or comply with all covenants.
B.Toprom'mdeuvermlmdermynoﬂthnthnmmceivu&omtheholdu.
C.Not to any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

S&AIMSI:“GAINST TITL!EI.agzntor th‘:m pay all ta:; wm. liens, encumbrances, w. rem:f
tles, other charges to wi . Lender Grantor to to
aﬂmﬂmthﬂmchamomlsmdueand%pu cwmﬂdmpm.cmmummm
Property :mmmmmmmcwm&mﬁywmw.cmwmm@mmm
requested by Lender, any rights, claims or defenses Grantor against parties supply r or materials to
mdnlninorhnprovethegmpeny. o

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be

immediately due and payable upon the crestion of, or contract theaeaﬂonof.uiylien.encumbrmee.mferorsale
of the . This lssubjedhthemlcﬁm%feduﬂhw(ZC.F.R.591).:3.:?1101“:.“113
covenant . run with the Property and shall remain in the Secured Debt is paid in full this Security

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will the Property in good condition
and make all repairs that are reasonably necessary. Grantor shall not commit or any waste, impairment, or

851 (bage 2 of 6)
« 1994 Bankars Systems, inc., St. Cloud, MN Form USB-REDT-OR 9/5/2001 .
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whether forthThelecephnce Lenderfk inmpaymenta“ Wat the
f of not set . 1) sum or on
Sy themly %nfaedosu.;y are shall not constitute a

waiver of Lender's to cure of exis defnultg;notemd.ﬂng remedy on Grantor's
m,mm%mmﬁmmhm%dﬁmawmumm again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
mbited hw.GnnmragreumpayaﬂofLmder'sexpmmifGnmhwhesmymvemmmthBSemﬂy
. on

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
the Environmenta]

CONDEMNATION. Grantor will give Lender notice of or threatened action, or
any pending ozupﬂvm public

58 (page 4 of 6)
= 1954 Bankers Systema, inc.. St. Cloud, MN Form USB-REDT-OR 8/8/2007 .
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21,

22,

23,

24,

25.

26.

27.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender dm request, any
financial statement or I.endermydeemmmblynecmry.cmtoragrmtodgn. , any
adﬂﬂomldncmmmwﬂﬂuﬂmmulmdumyconddummmpuﬁa.wnﬂm.mdemﬂ
obllgnﬂomundu'dﬂsSecurhylmu'umemmdLendu'sﬂeanMIhePropeﬂy.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

mkSemdtyhmnmmtmjdntMlndem.HGnmdgthsSecumylm&membutdouw an evidence of
debt, Grantor does so to Grantor's interest in the to secure payment of the Debt and
Grantor does not agree to pumyplhbleontheSecumdDebt.lf secures a between
and Granior, mmwdwanyd%tmyprevmthnder any action or against
Gnntororanypm-lylndebuundertheobl.‘lgnﬂm. include, but are not to, anti-deficlency or
one-action laws. Grantor that Lender and any m% extend, or make any
change in the terms of this or any of debt Grantor's consent. Such a will not
release Grantor from the terms of this 'l‘heduﬂeslndbmﬂtsoftlﬂsSeun-ltyInﬂmmemmllbind
and benefit the successors and assigns of and
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Instrument is o?mmmd the laws of the
in Lender is located, except to the by the laws of the where the
lslouted.'l‘hlsSeulrltylnslrumenllscompletemdﬁdl{ty lntegmed.'l‘hlsSecudtyInslrmentmay

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from to
mmwmmw&ykmm%mmwm.me.mmof&
thmperly.shllsuoceedtoallthe » power and com"edupon‘l‘rumebylhisSeun-ltyInsu'nmemandapplluble

NOTICE. Unlessotherwlsemquiredbth.:lfl,ynotlceslnﬂbemw&liveﬂngitorbymﬂlngltbyﬂrstchsmﬂ
to the appropriate party's address on 1 of this Security , of to other address in writing.
Noﬂcetoonegltntorwﬂl'bedeunedtmemdcetoaﬂmm. ooy

OTHER TERMS. Ifchecked.dlefollnwlngmlppllabletothlsSecm-ltylnstmmem:
LineofCredit.TheSecuredDebtlncludesanvolvinglineofu'editpleon.AlﬂloughtheSecuredDebt be
mdmdhambahnce.thhSemrﬂylns&umentwﬂlmmﬂnineﬂ'edunﬂlmleued. ind

Construction Loan.ﬂﬂsSemﬂtyhstmemsemrumongaﬂouhmnedformemmwﬂmofmimpmvmem
on the Property

FixtureFiling..Gnntm- ml.eﬁerasecmﬁylnmwinaﬂgoodsthatcnntorowmnoworlnthem:nd
that are or will become rehwdtnthePropmy.'l‘MsSecm-ltyInummentmﬂicesua

statement
?wmmpmucmmthﬂudmhmdee9oﬂhUmfm
ommercial .

Ridus.ﬁewvmm:gmmemduchdﬁeﬂdaschededhhwmmwmmmwm

= 1094 Bankers Systams, inc., 5t. Cloud, MN Form USB-REDT-OR #/5/2001
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Additional Terms.

SIGNATURES: By below,
. Gms:gng

(Indlividual)

REQUEST FOR RECONVEYANCE
(Not to be completed until paid In full)
TO TRUSTEE:

- 1904 Bankars Systems, Inc., St. Clout, MN Form USB-REDT-OR $/5/2001 5515090 (page 8 of 6)




EXHIBIT "A"
LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE Or OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS Or 929 DELTA 8T; KLAMATH
FALLS, OR 97601-6507 CURRENTLY OWNED BY JAMES B PETERSEN HAVING A
TAX IDENTIFICATION NUMBER OF OO0R302728 AND FURTHER DESCRIBED AS
FAIRVIEW BLOCK 10 LOT 3 .

O00R302728

929 DELTA ST; KLAMATH FALLS, OR 97601-6507
20041031319200

13811604

‘mnundnth;thﬂﬂmbﬁuhdwunhmnmuemﬁnw-MMnFMNTuoanmﬂnﬁMﬂSquLumAwummtuw

the FACT Master Loan Polioy.
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