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(A) "Secm-ltylmtrumun"meamthisdocumuu.whichisdated May 17, 2004 ,
togetherwithallRidmtothisdocunmt.
(B) "Borrower" is Richard D. Bremmerman and Tamara G. Bremmerman

BorroweristhetrustorlmdathisSecuﬂtylmu'ummt.
(C) "Lender” is Pacific Crest Federa] Credit Union

Lender is a Federal Credit Union

organized and existing under the laws of United States of America
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Lender’s addressis P.0. Box 1179, Klamath Falls, OR 97601
LenderisthebeneﬂciaryunderthisSemﬁtylnmumm
(D) "Trustee" is Aspen Title & Escrow

(E)"Note"mennsthepromiuorynote!ignedbynormwermddated May 17, 2004 .
meNotestateatha:BormwerowuLmderSeventy Nine Thousand Nine- H'y_drg and
Dollars

no/100 e Rve.
(U.S. mﬂscum)plmimm.&mwhupmmhwmpaymmmmmnu%odic
Paymentsandtopaythedebtinfullnotlaterthan June 1, 2019 .

G)"Pmperty“mamthepmpenythatisducdbedbdowmdatheheading"Tmmferofkightsinthe
Property

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" mesns al| controlling applicable federal, state and local Statutes, regulations,
ordinanwsandadminismﬁvemlesandordux(thathavetheeﬂ’ectoflaw)aswella.sallapplicableﬁnal,
non-appealable judicial opinions.

(J)"CanmunltyAmdaﬂonDnu,Feu,andAleunm"meamalldues, fees, assessments and other

value and/or condition of the Property.
(N) "Mortgage Insurance" mamimuranceprotectingl.mderagainnthenonpaymmtof, or default on,
the Loan

(O) "Periodic Paymmt"meamtheregularly scheduledamountduefor(i) principalandintereatunderthe
Note,plus(ﬁ)mymnmmtsunduSwﬂon3ofthisSeauityInmmnem.

(P)"RESPA"munstheRealEstateSettlethroceduresAct(IZU.s.C. Section2601etseq.)andits
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time,mmyaddiﬁonﬂmnmmlegiﬂaﬁonmregmmmmngovmmemembjemm.mw
inthiaSecurityInslmmt. 'RESPA'refentoanrequiremenuandremicﬁomdmtmimposedinregmd
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[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 9, Block 17, Tract No. 1112, EIGHTH ADDITION To SUNSET VILLAGE,
according to the official plat thereof on file in the office of the
Clerk of Klamath County, Oregon.

which currently has the address of
3925 La Marada Way [Stroet]
Klamath Falls [City], Oregon 97603 [Zip Code]

(*Property Address®):

1. Payment of Prlndpal, Interest, Escrow Hems, Prepayment Charges, .and Late Charges.
Borrowerahaupaywhenduetheprincipnlof.andintereuton.thedebtevidencedbytheNoteandany
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mfﬁcientamomttopayanylatechargedm.thepaynmtmaybeappliedtothedelinqumxpaymemand
thelatechnrge.IfmommmoumiodicPaymmisouumnding.lmdermayapplymypaymmtmeived
ﬁomBomwammerepaymmtofmePuiodicPaymmnﬁ.mdmmeummmm,eachpaymmtcmbe
paidinfull.Totheextentthatanyexomexistsafterthepaymmtiaappliedtothefullpaymunofoneor
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Lendermay,atanytime,collectandholdFundsinanamoum(a)sufficienttopemitlmdertoapply
theFundsatthetimespeciﬁedunderRESPA,and(b)notmexceedthemaximumamomnalendercan
mquimunderRBSPA.LmduahaﬂuﬁmmﬂmammmofFundsduemmebmisofammtduamd
mmbleuﬁmmofexpmdimmofmm&aowmmsmomwhemmwimAppﬁuble
Law.
TheFundsabaubeheldinminnimdonWMedeposimmimmedbyafedualagmcy,
inm'unmmljty.orﬁty(indudinglender,ifl.enduhmmsﬁmﬁonwhosedeposiumwimured)orin
anyFederalHonernaank.Lendershauapplytheﬁmdstopaythe&cmwlwmnolaterthmthetim

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
uuibumMemmePropmywhichmaninpﬂoﬁqwutheauiWMmm.luuhomPaymmmm
gmundrentsonthel’roperty.ifany.andCommnnityAsaociaﬂonDues.Fees,andAuessments.ifany.To
meenemmumueimmmEsuowItem.BonowahaﬂpaydwmmmemmpmvidedMSwﬁmB.

by, ordefendsagainstenfomenmtofmelienm,legalpromdingswhidlinlmxdu'sopinionopmew
prevcntﬂxeenforcemmofthelienwhileMeproeeedinympending. butonlylmtilsmhproceedings
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lien. Within lOdaysofﬂxedateonwhichthatmﬁeehgivm,Bonower:haﬂsaﬁsfythelienortakeoneor

moreofthcacﬁomsetforthaboveinﬂ:isSecﬁon4.
LmdermyrequimBomwampayaone-ﬁmedlngeforarealemtevauiﬁaﬁmmd/or

reportingserviceusedbyLenderinoonnectionwithdﬂsLoan.
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theexcess.Hmy,pddeonowu.SuchinnumcepmeeedsshnubeappliedmmeOtdapmvidedform
Section 2.

IfBomwaabandonstherpaty.Mumyﬁle,mgoﬁueandsuﬂemyavaﬂableimmm
dnimandrdaedmm.HBomwm-doumtmpondwnhmwdayswamﬁceﬁomhndermmme
Murmemiuhmoﬁameeadﬁm.mmlmdumymgoﬁmmdwﬂemechim.mwday
periodwillbeginwhenthenoﬁceilgiven.meiﬂ:erwent.oriflmderaequirestherpertymder
SeaionZZorotherwise.BorrowerhuebymigmtoLender(a)Borrower'sﬁghtstoanyinmu'anee
pmceedsmmmmtnmwexeeedthemmmunpaidmdermeNowmthwuﬂtyhmum,and
(b)myo&erofBonowersﬁghn(othathmtheﬁghtwmymﬁmdofumrmdpmmiumpaidby

BREMMERMAN 211900 0
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requiredtopayBorroweranyinterestoreamingsonsuchloureserve.Lendercannolongerrequjreloss
reservepaymentaifMortgageInmrmcoverage(inmeamountandfortheperiodthatlmderrequires)
pmvidedbyminmmrselectedbylmderagainbwomesavaﬂable,isobtained, and Lender requires
sepuudyduignﬂﬁpwmumwmmemmhmmrMongagehsmm.HlmdareqdredMongage
I . : . .

mweagremmm.mmagrwnmmquuhememngagemmmkepaymmummmywm
Insurance premiums).
Asaresultoftheseagreunents,lm,mypurchueroftheNote,anotherinnucr.anyreinsum,

anyoﬂ:erentity,oranyafﬁliateofanyoftheforegoing.mayreoeive(directlyorindirectly)amumsthat
derivefrom(orm@ghtbechar_act_eﬂmdas)aportionofBorrower'spaymequorMortgagelnmme.in

Mortgage ormyothertermsofthelm.smagreuneutswlﬂnotlnu'euethemom
BomverwllloweforMortgagelnsunnee,andtheywlﬂnotenﬂﬂenon'owatonnyrd’und.
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be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
jal taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defsult if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

mhemb&ammmanbe to Lender. . .
All Misce! that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
BREMMERMAN 211900 0
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toBorroweroranychusorinhtereatofBormwershaﬂmtopuatemmleautheHabiﬁtyofBomwer
mmySuwuwmhhwmtomew.lmdashaunmbemquimdmwmmemepmmdingsagﬂm
myStwcuwrmmterutofBomwmmmfunmmendﬁmeforpaymanmotherwisemodify
amrﬁmﬁmof&emmwmredbyﬁh&aﬂtyhﬂumxbymofmyd@madqbyﬁeoﬁgmﬂ

13. Joint and Several Liability; Co-dgneu;SueeeuonandAdgmBound. Borrower covenants
andagreesthatBomwer'sobﬁga&omandﬁabﬂityuhaﬂbejoimamm. However, any Borrower who
oo-si&mthinSewﬁtyhmummthndoesnotexecutetheNote(a'oo-sigmr'):(a)is i this
MnthﬂummEOMymmngage._gmmmdmveyﬂ{eMgnu’shtmmmerpmy. the

Bonower’uobligatiomandliabilityunderthinSea:rltylnsu'umuuunleulmderagreestosuchrelmein
wﬁﬁng.Thewvmmandmof&isSeauityhmmahaﬂbhd(excemmpmﬁdedm
SecﬁmZO)mdbeneﬁtmesuwessorsandassigmofLender.
l4.ImnClnrgs.LmdermychargeBomwufeuformvicuperfomndinmmeeﬁonwdm
Borrower's default, formepummeofpmwcﬁnglmda'simmmmePrWymdﬁghmunderthis
Security Instrument, including.butnotlimitedto,attomcys‘ fees, property inspection and valuation fees.
Inregardtoanyotherfeeu.theabumceofuprus_quthoﬂtyinthisSeunityhsﬂument&dmrgeaspeciﬁc

reduaionwﬂbeueawduapuﬂﬂpmpaymmwﬂhwtmyprepwmemchuge(whaherornma
prepaymmtchargeisprovidedforundertheNote).Bormwer'saecepmnceofanymchreﬁmdmadeby
directpaymuntoBorrowerwillconstituteawaiverofanyﬁghxofactionBonowermighthaveaﬁsingout
of such overcharge.

lS.Noﬂeu.AﬂmﬁcugivenbyBomwumLenderhwnmcﬁonwimthisSecuﬁtymsnummt
munbemwﬁﬁng.AnymﬁcemBOMMwnnecﬁmwimmisSwmnymshaﬂbedwmedm
havebeengiventoBorrowerwhenmailedbyﬁrstclmmailorwhenactuallydelivuedtonon'ower’s
notieeaddreuiflanbyoﬂxermeam.NoticetoanyoneBorrowershalleonstitutemﬁcetoallBorrowm
uﬂmAppﬁcablehwexpmdquﬁmommix.ThemﬂwaddrmshaﬂbemePropanddm
udeomwahmduignnedambsﬁmwmﬁwaddmbymﬁcewlmder.Bomahaupmmpdy
mﬁfyLmduofBomw'schmgeofddmu.HlmdaspedﬁuaprwedmformpoﬁngBomwu's
changeofaddms,thml!on'owerahallonlyreporta eofaddrasthrwghthatspeciﬁedpmwdure.
There may be only one designated notice address ﬂ:isSecurityInsn'umentatanyonetime.Any
notice to Lender shall givmbydeliveringitorbymailingit first class mail to Lender’s address
statedhereinunlessLenderhasdenigmtedmother notice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemed to vebeengiventolmderunﬂlacumuy
received by Lender. If ymﬁcerequiredbythisSemﬁtyInmmisalsorequireduMerAppﬁcable
hw.meAppﬁmblelawrequhememwmuﬁnfymewnuwndingmqmrmmtmdermisSecumy
Instrument.

1
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the event that any provision or clause of this ity Instrument or the Note conflicts with A, licable
I.aw,mchconﬂictshallnotaffectotherpmviaiomo this Security Instrument or the Note which can be
giveneffectwithmntheconﬂictingprovision.
AsusedmmisSeunityhsuummt:(a)wordsofthemmngendaahaumnmdindude
wmpondingmumwdsmwmofthefenﬂnhegmda;(b)wmmmeswmumnmd
includeﬂleplm'alandviceversa;and(c)theword'may'giveuolediscretionwithmnanyobligaﬁonto
take any action.
17.Bomwer’sCopy.BomwushaﬂbegivenoneoopyoftheNoteandofthisSecm-itylnmument.
ls.Tmmfu-oftherpatyoraMdalIntereuhBormwer.AsusedinthisSeeﬁon18,
'Imemstinthehnpmy'meammylegalorbeneﬁcialiﬂerminthe?mpmy,including.bmnotlimited
m,mmebmﬁdﬂim?uuqurreqm:hmmrdeed,mmhrdeed,hmummtmummor

writien consent, Lender may i immediatepaymentinﬁﬂlofallsumssecm-edbythinSewmy
Instrument.Howwer.thisopﬁonlhaumtbeexmisedbylznderifmdlexerdsehpmhibitedby
Applicable Law.

Iflgnderexmhamhopﬁon.Lmdulhauginomwermﬁmofwwlemﬁm.mmﬁceshau
pmvideaperiodofnotlessthan30daysﬁ'omdledatethenoticeisgiveninwcordancewithSection15
withinwhichBomwermmpayaﬂmmwmredbythemﬁtmeummt.HBomwwfaihmpay
muemmpﬁormmeexpiraﬁmofmisperbd.Lmdumaymvokemymmediupunﬂmdbymis
Securitylnmumentwithoutfurﬂ:ernoticeordemandonBonower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bomwashauhwetheﬁgmmhwemfomnmofmh&anitymmummtdimnﬁnuedumyﬁme
prior to the earliest of: (a)ﬁvedaysbeforesgleoftherpenypursuamtoanypowerofsalecontainedin

FuMsTmsfu.UmnrdnmmmembyBomw,thwuﬂtyhsmmmtmﬂobﬁgaﬁmwwmdhcreby
shnllremainﬂ:llyeﬂ’ectiveasifmaccelemionhadocumed. However, this right to reinstate shall not

M.SdedNMe;ChngedImnSuﬂee;NoﬂeeofGﬂm.TheNmeorapuﬂdmmmm
ﬂwNote(togetherwiththisSewritylnstnmem)canbesoldoneormoretimeswithoutpriornoﬂceto
Bomwer.Asalemightremltinachnngeintheemity(kmwnasthe'InanServicer')dmeollects
PeﬁodicPaymenudmundumeNmmdthewﬁwmmmemandperfomsomamngagelom
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

BREMMERMAN 211900 0
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requiresineonnectionwithanoﬁceofmferoflervicing.IftheNoteissoldandtheteaftatheLoanis
servhdbyaLoanServiccrotherdmnthepumhuetoftheNote,themortgageloanservicingobligatiom
mBomwawNmahwimthelomSavieermbemfmedmanwcmmlnmServimandmmt
assumedbytheNotepumhaserunlessotherwisepmvidedbytheNotepumhaser.

mh:mmceofmerpaq(Muding.humtﬁmitedm,hamdommbmmummumpmmm).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

orotherwtionbyanygovemmentalonegulatoryagmyorprivatepartyinvolvingthePropertyandany

HmrdomswmmmEnvirmnmdhwofwhichBomwhasacumlkmwledge.(b)my

BREMMERMAN 211900 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
thenoﬂeelsgivmtol!ormwu',bywhlchthedel‘nnltmnstbemed;and(d)thntfnﬂmtocmthe
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
apmsahcmedhpmmlngthemedluwoﬂdedhthh&eﬂmzz,hdudlng,bmmmnedm,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be
sold and shall cause such notice to be recorded in each coumty in which any part of the Property Is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law to
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
paredsmdhanyorduTmﬂeedmm.Weemnyponpomnleofaﬂormpamddﬂm
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without anmy
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to It.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally catitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, aftorneys’ fecs shall
include those awarded by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion,
may make under Section 9 of this Security Instrument to protect Lender’s interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance.

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insurance at your expense to protect our interest. This

insurance may, but need not, also protect your interest. If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You
may later cancel this coverage by providing evidence that you have obtained property coverage
elsewhere.

BREMMERMAN 211900 0
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Youarerespomibleforthecouofmyinmrmoepumhmedbyus.mcostofthis
insurmeemybeaddedmymnmnnaﬂmlombﬂm.ﬁﬂwminddedmyourma:or
lombﬂmee.meimmmemmemdulym;wnuaaorlmwmapplymthhadded
amount. The effective date of coverage may be the date your prior coverage lapsed or the date
you failed to provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can
obtain on your own and may not satisfy any need for property damage coverage or amy
mandasory liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sewﬂtylnsmmmtandinanykidetexeunedbynonowandrwordedwithit.

Witnesses:

Richard D. Bremmerman -Borrower

4 (Seal)

Tamara G. Bremmerman -Borrower

(Seal) (Seal)
Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

BREMMERMAN 211900 0
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STATE OF OREGON H )a»wkh County ss:
On this +ﬂ May ﬁUR?ﬁ/ , personally appeared the above named
Richard D. Brememan and Tmara G. Bremmerman

mmmmwmmmmumuu@olmumm.

My Commission Expires: 3-2.2- 2605 Before me
(Official Seal)
P Npfary Public for Oregon

S OPFICIAL BEAL
MARLENE T. ADDINGTON

¢ TOTARY PUBL 4
BN COMMISSIONNO, 343314 &
T CONMISSION EXPIRES MAR. 22, 200

211900
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